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Induslnd Bank
Au.tion Sale Notice under SARfAESI A't' 2002

Sale of immovable asset(s) under the Securitization and Reconstruction of FinancialAssets and Enforcement of

Securitv Interest Act,2oO2 {hereinaftet referred to as "the Act")'

Notice is hereby given to the public in Eeneral and to the Borrower/s and Guarantor/s in particular that the under

mentioned property mortgaged to lnduslnd bank Limited, the possession of which had been taken by the

Authorised officer of the gank under sec 13(4) ofthe A.t will be sold by Auction as mentioned below for recovery

of under mentioned dues and applicable interest, charges and costs etc as detailed below

The property described below is being sold on "fu is where is", "As is what is", and "Whatever there is" under the

nule no. 8 & 9 ofthe security Interest (Enforcement) Rules (hereinafter referred to as the rules)for the recovery of

the dues detailed as under:

Details of Borrower/Guarantor(s)/Mortgagor{s) 1. M/s MR Enterprlses (Borrower)

2. Mrs. Kabita Agarwal {Proprietor & Guarantor)

3. Mr. AnilAgarwal (Guarantor)

4, Mr. Deepak Atarwal (Guarantor)

TotalArnount due ason 30-06-2025 Rs. 4,57,4?,955,501-(Rspe$ four €rores Sixtv

seven Lakhs Fortv Three lhousand Nine Hundred Fifty

Flve onlyl as on 30-05-2025 plus further interest at

contra.tual rate from 01.07.2025

lTotal Amount due as per 13(2) Notice dated

17.70.2022 is Rs. 3,36,09,020.00/- {Rupees Three

crores Thirty six Lakhs Nine Thousand Twenty only) as

on 30-09-20221

Nature of Possession PhysicalPossession

Details of encumbrances over the properties Not known to the Bank

Lot No, DescriDtion of the secured asset Reserve Pdae EMD

1

N

All that Piece and parcel of Land Admeasuring Ac 0.087

dec (Eighty Seven decimals) annualrent Rs 3260Paisa
(with structure thereon), together with RCC Double

Storied Cement Flooring 1425+1568 Sq. Ft. House

corresponding to Sabik Mouza: EaharnalSabik P s No

200 Sabik Khata No.221, sabik Plot No.841, original
Hal Khata No.714 & Hal Plot No. 23lP). c.M.c ward No

12 (New-20) Holding No. 131, Dist.: Cuttack, S.R.O.

Tahsil & P.5.: Cuttack sadar, Hal P.S.: Purighat, P.S No.

3, Tahsil No.215, Orissa Government Khewat No, 1, Hal

Mouza: Cuttack Town, Unit No. 15, Choudhury Bazar,

Mutation Khata No. 870/59 (Eight Hundred

Seventy/Flftv Nine) Status: Sthitiban, Mutation Plot No

Rs, 2,07,39,0@.00/-
(Rupe€s Two Crores

seven Lakhs Thlrtv
Nine Thousand only)

Rs. 20,73,900.00/-
(Rupees Twenty

takhs Seventy
Three Thousand

Nine Hundred onlyl
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zg/3i44 (T,"enty Tttree/Three Thousand One Hundred

Forty Four). Kisam: Gharabari-ll, Bounded by:

In the North: Nagarmal,

ln the South:Juthika Mitra,
In the East r Radeshyam Agarwal,

In the west: CMC Road.
*+The details/description of property is more

specificallv described in the Deed no. 10391504253

executed on 30.09.2015 in the name of Mr. Deepak

Agarwaland Mrs. Kabita Agarwal.

The details regarding Auction are mentioned below:

Date and time of Auction 09-09-2025 {11r30 am till 12r30 pm)

Online Auction Website httDs://www.bankeauctions.com

Last date for submission ofonline bid 0849-202s

Minimum Bid Increment Amount Rs. 1,00,000/- only

Date and time of inspection of
property for intending purchasers

19{8-2025 (11:30 am till 12:30 Pm}

Contact details of Authorised Officer Mobile No.9874438785
Ema jli rohit.swaroop@lndusind.com

The details regarding E Auction are mentioned below:

Name of Auction
Agency

M/s C 1 India Private Limited

Help Line nos. o729r98!r24 / 25/ 26

Emailaddress support@bankeauctions.com; delhi@clindia.com

Website Address https://www,bankeauctions.com

TERMS & CONDITIONS:

1. The Auction sale is being conducted by Authorised Officer under the provisions of SARFAESI Act with the aid

through e-auction. Ac.ion/Bidding shall be only thfough "Online Electronic Mode" through the website

https://www.bankeau€tions.com. M/s. C 1 lndia Private Limited is the 5eruice provider to arrange platform for
e-auct|on.

The auction is conducted as per further Terms and Conditions of the 8id Document and as per the procedure

set out therein, Bidders may go through the website of Induslnd bank. www.indusind com and website ofthe
service provider, https://www,bankeauctions.com for bid documents and details of the secured assets plrt up

for auction/obtaining the bid form.

Eids shall be submitted online onlv in the orescribed fofmatwith relevant details. For details please contact on

above Help Line nos. of M/s C 1 India Private Limited or email at: support@bankeauctions com;

delhi@c1india.com.

2.

3.
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4. Earnest Money Deposit (EMD) shall be deposited through RTGS/NEFT/Fund.Transfer to the credit of Sundry

a,/c Asset Mgt. - A/c No. 001s355460;;;i;Justnd gait Limitea' upper wood street Branch' Kolkata; lFsc

Code: INDBOOOOO15 before submitting bids

5. The intending bidders should also submit a copy of the bid form submitted.'online' along with the UTR no of

NEFT/RTGS remittance towards EMD in a sealed cover addressed to the Authorised Officer' lnduslnd Bank Ltd'

3A Upper wood street, Savitri Towers' Kolkata 7OOO17 on or before last date for submission of online bid (as

,i"t"i'h"r"inuuou") "t 
5r00 pm. The sealed cover should be super scribed with "Bid for participating in E-

Airction sale in the A/c of "M/r MR Enterpriser"

6. On compliance wilhthe above, the bidders shallbe provided withthe facilityofonline participation in the inter

se auction biddinS. online biddinB will take place at the website of https://www bankeauctions com and shall

be subiect to theierms and conditions mentioned herein as well as those Siven in the bid document Further

the sale shall be in accordance with the SARFAESI Act/Rules

7. No person other than the intendin8 bidder themselves, or their duly authorized agent shall be allowed to

oarticioate in the E-Auction.

8. The intending participants of the E-Auction may download copies of sale notice' terms and conditions of €-

auction, heltmanual on operational part of E_Auction and process compliance form related to this e-auction

from the above menfloned website of service provider i.e. https://www.bankeauctions.com For the purpose

ofparticipationine-auction,theintendingbiddersmusthaveanactivee-maillDandPANNumber'

g. 11 is the sole responsibility of the bidder to obtain the computer terminal system with internet connedion to

enable him/her to participate in the bidding. Any issue with respect to connectivity during the course of the

biddinB online shall be the sole responsibility of the bidder and no claim in this regard shall be entertained by

the Bank orthe E_auction Service Provider.

10. Bidders are required to comply with KYc norms and provide self-attested KYc documents online as well as

offline, The genuineness ofthe KYC documents is the sole responsibility ofthe bidder'

11. Offers that are not duly filled up or offers not accompanied bythe EMD or offers received afterthe above date

and time prescribed herein will not be con side red / treated as valid offers, and accordingly shallbe rejected.

12. After expirv ofthe last date ofsubmission ofbids with EMD, Authorised officer shallexamine the bids received

by him and confirm the details of the qualified bidders (who have quoted their bids on and above the reserve

price and paid the stipulated ENID with the Bank along with other fadors like valid KYC etc.) to the service

provider httpsi//www.bankeauctions.com to enable them to allow only those bidders to participate in the

online inter se biddin&/auction proceedlngs at the date and time mentioned an E- Auction sale notice.

13. Auctjon willbe scheduledfor an initialperiod of60 minuteslollowed by unlimited extension of5 minuteseach

viz. the auction will run for 60 minutes first and in case there is a valid bid received within last 5 minutes, the

auction will get extended for another 5 minutes. The process will continue untilthere are no valid bids during

last 5 minutes.

14. In no eventuality, the propertv would be sold below the Reserve P.ice



15. The property shall be sold to highest bidder' subject to acceptance of the bid by the secured creditor'

16. The successful applicant declared through the process of e_auction shall depolit 25% of the purchase amounr
-" 

i';;;;;;;;;;. immediatetv on cloirre of the E-auction sale proceedinss throush the mode of pavment

mentioned in Clause (4). The "tt""t'ibiad"' 
is advised to note the business hours of the Bank to avoid

technical issues/default.

17. The balance amount ofthe purchase money 5hall be paid to the Authorized Officer of Induslnd Bank Limited

on or before 15th day frot ,n" o"t" oii-*tt'on or;uch extended period as agreed upon in writing by the

Authorized officer. tn case ot any o"tau-tt of respective pavment within the stipulated period, the sale will

automatically stand revoked and the entire deposi made bythe bidder together with the earnest money shall

be forfeited without any notice and the property shall be resold The delaulting bidder shall not have any

recourse/ciaim against ttle Bank/Authorised Off icer'

18.TheEMDoftheunsuccessfulbidderswillbereturnedonthec|osureoftheE.auctionsaleproceedingswithout
intereSt,

19. The successful bidder shall bear the stamp duties, charges including those of sale certificate' registration
- '"iu|.g"r, 

all statutorv dues payable to government, taxes and rates and outgoing' both existing and future

relating to the properties

20, The sale certificate will be issued in the name of the successful bidder only and fo. the successful bid amount

as sale consideration, after payment ofthe entire successfulbid amount/closing bid amount and other charges

if anV.

21. The defaulting purchaser/bidder shall forfeit all claims to the property or to any part of the sum for which it

may be subsequently sold.

22. The property is sold in ,,As ts wHERt ls, As ls WHAT ls ANO WHATEVER THERE lS" in all respects and subject

to statutory du€s if any. The intending bidders should make cfiscrete enquiry as regards any claim,

charSes/encumbrances on the properties, of any authority, besides the Eank's char8es and should satisfy

themselves about the title, extent, qualaty and quantity of the property before submitting their bid. For any

discrepancy in the property the participating bidder is solely responsible for all future recourses from the date

of submission of bid.

23. No claim ofwhatsoever nature regarding the property put forsale, charSes/encumbrances over the property

or on any other matter etc. will be entertained after submlssion otthe bid/confirmation of sale'

24. The Authorized officer/Bank will not be responsible for any charge, lien, encumbrance, property tax dues,

electricity dues etc. or any other dues to the Government, localauthority or anybody, in respect ofthe property

un0€r 5ale,

25. prospective bidders are advised to peruse the copies of title deed, if anv available with the Secured Creditor

and also carry orrt their own inquires to satisfy themselves re8arding title to the property, marketability, right,

interest, encumbrances, dues if any, over the property. lt is the sole responsibility ofthe prospective buyer and

no claim againstthe bankwillbe entertained
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26. The Authorized Officer has the absolute right and discretion to accept or reject any bid or
adjourn/postponelcancel the sale or add/deletelchange any of the terms and condrtions of this sale at any
time without prior notice to the ownet bidder, public etc, and without assignint any reason.

2 7. The €-Auction sa le is subject to the co nfirmation by the secu red cred itor/Ba n k. tf the borrower/gua ra nto r pays
the amount due to the Bank in full before date of sale, no sale will be conducted, The successful bidder shall
not have any claim in this regard and cancellation ofthe sale/auction is atthe discretion ofthe Bank/Authorised
Officer.

28. Induslnd Bank Ltd. has appointed M/s c1 India private Limited as a service provider who will assist the
undersigned in conducting the auction.

29. Pros?ective bidders rnay avail online training on e.Auction from Mls C1 India privat€ Limit€d
httpsi//www,bankeauctions.com; Help Line nos.: O729I9B1I24/ 25/ 26, Email
support@bankeauctlons.com.

30 The intending purchasers cin inspectthe propertywith prior a ppointment at his/herexpenses on the time and
date mentioned above. For inspection of the properties please contact the Authorised Officer lt/,|.. Rohit
swaroop on 98744 38785 / rohit.swaroop@indusind.com.

31; The parti.ulars specified in the Description of property have been stated to the best of information ofsecured
creditorand the secured crcditorwill not be responsible foranyerror, misstatement oromission.

32. For further details, contact the Authorised Office. Mr. Rohit Swarooo on gg7tA387BS t
rohit.swaroop@indusind,com.

33 The submissioh of the bids shall de€m that the Intending Bidders have talen all pre.altiohs and satisfhd
themselves with respect to the conditions ofthe secured assets and the terms and conditions ofthe auction.
It shall not be open for the tntending gidders to raise any issue after having submitted the bids and/or
participated in the sale proceedingi.

on
rd:

oate: 29.07.2025

Placei Cuttack

#L
Rohit

Authorised Offlcer, Induslnd Bank Ltd.
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