
December I l. 2018

The Asst. Vice President
Listing Department
National Stock Exchange of India Ltd.
Exchange Plaza. 5' Floor
Plot No. C/I, G Block
Bandra-Kurla ComPlex
Bandm (East). Mumbai - 400 051

NSE Symbol: INDUSINDBK

Dear Sirs,

sub: outcome of the NCLT Convened Meeting Of thc Equity Shareholders held on December

11, 2018 in connection ivith the CompJsite Schemc of Arrengemert amongst-Bharat

Financial Inclusion Limited and the Bank and InrIuslnd Financial InclusiOn Limited

under Sections 230 to 232 ofthe Companies Act, 2013

Disclosure under Regulation 30(7) of SEBI (Listiug Obligations and Disclosure

Requircments) Regulations, 2015 ('(LODR Regulations"l

we wish to inform you that pursuant to t-I1e order dated october 3l, 2018 of the Hon'ble National

Company Law Tribunal, Mi,*;;'i Bench ('NCLT")' a meeting of the Equity Shareholders of

tnduitna Bank Lirnitc6 (',Bank") was held on 'I'uesday, December Il,2018 at 2.00 p'm at

yashwantrao Chavan Acaden.,y olbevelopment Administration (YASHADA), Rajbhavan Complex'

Baner Road, Pune - 4l 1007, Maharashtra, lndia.

The meeting rvas held for approval ofrhe Equity Shareholders ofthe Bank to the composite scheme

of Anangeirenr amongst Bharat Financial Inclusion Limited and the Bank and Induslnd Iinancial

Inclusion-Lirnited unde.-r Sections 230 to 232 ofthe Companies Act,2013 ("Scherne")'

tn this regard, the summary of the proceedings of the NCLT Convened Meeting are submitted as

Annexure - I to this letter.

Copy of this letter along r.vith lhc summary ofthe proceedings ofthe Meeting is also being hosted on

the website ofthe Bank at wrv*'. itrdtlsind cont

For lnduslnd Bank Limited
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The Deputy General Manager
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Anncxure I

Summarv of proceedings of the Meetiaq of the Equitv Shareholdcrs of Induslnd Bank
Limited cor:vened on December 11,2018. as per the directions ofthe National Comnanv

Larv Tribunal. Mumbai Bench

Pursuant to the Order dated October 31,2018 passed by the National Company Law Tribunal,
Mumbai Bench ('NCLT") under the Company Scheme Application No. 921 of 2018, a meeting

of the Equity Shareholders oflnduslnd Bank Limited ("Bank") *as held on Tuesday, December

11,2018 at 2.00 p.m. at Yashwantrao Chavatr Academy of Development Administration
(YASHADA), Ra.ibhavan ConT plex, Baner Road, Pune ' 41 1007. Maharashtra, lndia, for
approving the Con-rposite Scheme of Arrangement amongst Bharat Financial Inclusion Limited
and the Bank and Induslnd Financial Inclusion Limited under Sections 210 to 232 of the

Companies Act, 2013 ("Scheme").

As directcd by the NCLT, Mr. Sanjay Asher, Practicing Advocate and Solicitor, Senior Partner

of lWs Crawford Bayle.'- & Co. chaired the meeting. He inlbrmed the Equity Shareholders
present that the nrecting uas being convened to seek approval of the Equity Shareholders for the

proposed Scheme.

I\4r. Haresh K Gajwani, Company Secretary of the Bank informed Mr. Sanjay Asher that as

directed by the Hon'ble NCLT, thc required quorum was present. 64 Equity Shareholders were

present in person, and accoldingly, Mr. Sanjay Asher called the meeting to ordcr.

Mr. Sanjay Asher then infonned the shareholders that in compliance rvilh the directions of the

Hon'ble NCLT, a Notice dated November 3, 2018 for convening the meeting of the Equity
Shareholders was dispatched to all Equity Shareholders holding shares of the Bank as on October

26,2018. The Bank had completed the dispatch of Notices to all Equity Shareholders in physical

and electronic node on Nor.ember 6. 2018. The Notice q'as also published once a rveek for three

consecutive rieeks in thc follo*ing ncwspapcrs:

(D The Indian Express (English language - Pan India),
(iD The Times oflndia (English language - Soudrern Region), and
(iiD Loksatta (Marathi language - Maharashtra Region).

Mr. Sanjay Asher also informed thal the Bank had provided the Equity Shareholders *ith the

facitity to vote tlxlugh Postal Ballot and Remote E-voting on the Resolution set forth in the

Notice, *'hich w'as kept open from sun<iay, November l l, 2018 9.00 a.m. IST to Monday,

December 10, 2018, 5.00 p.m. IST.

Shareholders w'ho rvere present ar the meeting and had not cast their votes through Postal Ballot
or Remote E-voting were provided the facility to cast votes by Electronic mode at the venue of



lndsrslnd Bank
Mr. Sanjay Asher informed that Mr. Bhaskar Sonran, Practicing Companv Secretarl'
(Membership No. FCS 2481; CP: 3072) had been appointed as Scrutinizer for scrutinizing the

entire voting process, i.e., Postal Ballot. Ren'lotc E-voting and Voting at the venue by Electronic
mode.

Thereafter, the Notice of the meeting rvas taken as read with the permission of the Equity
Shareholders.

Mr. Sanjay Asher then invited the shareholders to express their views, ask questions and seek

clarification on the Scheme.

ilulr. Sanjay Asher requested Mr. Seshasayee Ramaswami to respond to the queries raised by the

shareholders.

Accordingly, Mr. Seshasayee responded to the queries raised by the shareholders. Following the

responses, lvfr. Asher thanked the Shareholders ibr their presence at the meeting'

Iv{r. Sanjay Asher then put the followirg Resolution to vote and infbrmed that the combined

voting results sould be an-noutced within 48 hours ofthe conclusion ofthe meeting.

Mr. Sanjay
meeting.

Asher thanked the shareholders for attending the meeting and concluded the

For Induslnd Bank Limitcd

Item
No.

Particular Resolution type

Resolution 10 approve the Conrposite Scheme of
Arrangement among Bharat Financial Inclusiotl
Limited and Induslnd Bank l,imited and Induslnd
Financial lnclusion l..irnitcd and their respectivc

Shareholders and Creditors under Sections 230 to

and other applicable provisions of the

anies Act.2013
232
Cor

- Majority of shareholders

representing tluee-fourths in
value; and

- Majority of Public
shareholders
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