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llSE Ltd. (Scrip Codc: 532ltl7)
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Madam / Dcar Sir.

Sub:
Rceulations. 2015 ('l'I I llesulations')

Solitair. CoDo..te P.rk Otfl<€ i Industnd Bank Limited, Building No.7, Solitaire Corporation park,
Andheri- Ghatkoper Link Road, Chakala, Andheri (E), M'.imbai- 400 093.IndiaTet: {0022)66412897

Regiitered Oftl<e i 2401 Gen. Thimmayya Road, pune 41 I OOt, India
Tef.: (020) 2634 320l Fax: (O2O) 2634 3241 Visit us at www.indusind_com
CIN: 165191 PN1994P1C076333

In pursuancc to thc provisions ofltcgulation tl(2) olthc SIIBI (Prohibition oflnsidcr 'l'rading)
I{cgulalions, 2015 ('PIT I{egulations'), plcasc find cnclosed hercwith a copy ofthe amcnclcd
'(lodc of Practice and Proccdurc for Fair Disclosure of tJnpublishei price Sensilive
Information' ('liair l)isclosurc codo'), as approvccl by thc Iloarcl ofl)ircctors ofthc Ilank at
its mccting held on Junc 29,2021 .

We rcquest you to take thc amcndcd Irair Disclosurc Codc on rccord.

'l'harking you,

Yours faithlully,
l'or Induslnd Bank Ltd.
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I Iarcsh Galviani
Company Slcrctary



INDUSIND I]ANK I,IMI't'I.)I)

Codc of Practices and Proccdures for l'air Disclosurc of
Unpublishcd Pricc Scnsitive Information

'l'his Codc is called "lnduslnd llank Code of Practiccs and Procedurcs for lrair Disclosurc of Unpublishcd
Price Sensil.ive Information" (1he "Code") and is framed bascd on thc principlcs outlincd in the Sccuritics
and llxchangc Board of lndia (Slilll) (Prohibition of Insidcr 'frading) Rcgulations, 2015 ("pll'
Rcgulations") read with thc llSli Circular No. t-ts lTCOMp/l612018-l9 daled July 6, 201tt.

'l'hc Compliance Ofllccr shall bc rcsponsiblc lor cnsuring llank's compliancc with thc PI'l llcgulations.

'l'cfms not specifically defincd in this &rde shall havc thc samc mcaninq as zucribed to thcm in thc PI'l'
Regulations.

1. I'rompt public disclosurc of Unpublishcd l,ricc Scnsitivc Information (..UI,SI,,)

'l'hc Compliancc C)fficcr shall ensurc prompl public disclosurc of tJt SI that would impact pricc
discovcry as soon eui crcdiblc and concrctc infonnation comcs into being so as to makc such
infomation 'gcnerally availablc' in tcrms of thc PI'l' I{cgulations.

2. Uniform and Universal disscmination of UI'SI

'l'hc Ilank is responsiblc for uniform and univcrsal disscmination of LJITSI to avoicl sclcctivc
disclosure and curtail misusc of LJPSI by an Insidcr or by zrny other connected person.

Prompt, unilorm and univcrsal disscmination ol (.JPSI 1o tlic Slock tixchanscs/ media is to bc
cnsurcd to prevent sclcclivc disclosurc of tjl,SI.

3. Chicf Investor Rclations Olficcr

The llank's Chief Invcstor l{clations Oificcr ((ltRO) sha)l bc rcsponsiblc lbr disscmination ol'
inforrnation and disclosure of UPSI.

Prompt disscmination of UI,SI

In casc IIPSI gets discloscd sclcctivcly, inadvcrtcntly or othcrwisc, clRO shall cnsure thal such
information is promptly disscminatcd in thc public domain, i.c., on thc wcbsite of thc Bank and of
the Stock Exchanges, to makc such information gcncrally availablc in compliance with thc existing
Rcgulations.

l.air responsc to qucrics on ncws rcports

lhc llank shall cnsurc thal appropriatc and prompt rcsponsc is givcn to querics on news rsports
rclated to thc Ilank and to rcqucsts for vcrification of markcl rumours by Stock Exchanges, as per
the disclosurc policy adoptcd by thc llank.
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7.

(c)

Information sharcd with Rcsearch Analysts

Iimployccs, I)ircctors and othcr conncclcd pcrsons shall cnsuro that infomation sharcd wilh
analysls and rcscarch pcrsonncl is not UI)SI.

ll'L.JPSl has bccn sharcd wilh analysts, the employce conccmcd / l)ircctor / olhcr conncctcd pcrson

shall inform thc CIIiO, who shall take stcps to ensurc prompt disscmination of the IJPSI to thc

Stock l)xchangcs and / or on thc wcbsitc of thc Uank. as thc casc may be, in ordcr to make i1

'generally availablc' within thc mcaning ofthe PI'l' Rcgulations.

t'ublication of transcripts or rccords of proccedings of meetings with Analysts

'l he.llank hosls on its wcbsile thc transcripts or rccords of proccedings <l1'mectings wilh analysts

and prcsentations sharcd with invcstors at investor relalions confercnces to ensurc official
confirmation and documcntation ofthe disclosure madc.

CIRO shall cnsurc that immedialcly aftcr mcctings with analysts and olhcr invcslors rclations

conferenccs, transcripts or rccords of procecdings arc promptly prcparcd and uploadcd on the

wcbsite oflhe []ank 10 cnsurc olficial confirrnation and documcntalion of disclosurcs madc.

Ilandling of UI'SI on a nccd-to-know basis

Ilmployccs, I)ircctors and Conncctcd Pcrsons arc rcquircd to cnsurc that handling of all UPSI,

including onward communication. is donc on a nccd-to-know basis and in line with thc applicable

codcs, policics and procedurcs followed by thc llank. including this Codc and the Code of Conduct

to Regulate. Monitor and Rcport'l'rading by Dcsignatcd Persons in Sccurilics ofthc llank

No i.lpSt shall be communicatcd by cmployccs. Dirccto$ and Insidcrs of thc llank to any person

cxcept in furlhcrancc of his / hcr lcgitimatc purposcs. pcrformancc of dutics or disclosurc of his /
hcr legal obligations.

Ilmployccs. I)ircctors and Conncctcd f'crsons arc rcquircd to updalc about thc communication of
tJl'>SI, in the databasc mcntioned latcr in the Policy, mcntioning dctails of the UPSI and thc person

to whom such [JPSI was communicated.

It is clarificd that "legitimatc purposc" mcans and includcs sharing of IJPSI in thc ordinary coursc

of business by an lnsidcr wilh partncrs. collaboralors. Icndcrs, customcrs, suppliers, mcrchanl

bankcrs. legal advisors, auditors, insolvcncy profcssionals or othcr advisors or consultants ofthe
llank, providcd that such sharing o1'tjl'Sl has not bcc:r carricd ou1 to cvade or circumvenl thc

provisions ofthc Pl l llcgulations.

Any person in rcccipl of UPSI pursuant to a legilimalc purposc shall bc considcrcd an "lnsider" for
purposes of thc PI'l' Itcgulations and duc noticc shall bc given lo such pcrsons, who shall be

rcsponsible for maintaining conlidcntiality of such (JI'SI. Any pcrson who rcceives L.IPSI lor
lcgitimate purpose shall also bc scrvcd a noticc prior to sharing of TJPSI making them awarc of
nature of thc information and thc obligalion 1tl maintain confidcntiality in compliancc with thc PI'f
I{eeulations. I

(a)

(b)

(d)

(c)
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(a)

(b)

(c)

(d)

(e)

(0

Measures to deal with incidents of leakage of Pricc-scnsitive / Material Information

l'he llank may make public disclosurc ofprovisional figurcs as closc 10 thc quarter-end as possiblc
so that the information bccomcs gencrally available.

'l'he llank may choosc 1tl disscminatc any matcrial information / cvcnls whcrc there is likelihood of
crystallization of such cvcnls / information, bu1 finality has not becn rcachcd.

I{owevcr, in the interest ofstakcholdcrs, thc CIIi.O may choosc not to disclosc material information
/ events if non-disclosurc of such malcrial information/ cvcnt is in thc intercst of stakeholdcrs (for
example, informalion related to mcrgcrs, acquisitions, joint vcnturcs, settlcment of any one or
multiplc labour disputcs, etc.) and confidentiality of informalion withheld shall be maintaincd and
no part should be leakcd until it reaches linality and is made gcncrally availablc.

'l'he llank shall take nccessary sleps to prevcnt lcakage ot matcrial information / events withhcld in
the intcrest of stakcholdcrs. If the withheld information lcaks, the clRo shall, rts soon as such
leakage of information is known, cnsurc thal the information is disclosed and is made gcncrally
available with a reasonable levcl of correctncss if required undcr applicable rulcs.

'l'he Bank shall, in the cvent of rumours, misrepresenlation or on obscrvation of iniormation leak in
mcdia (including social media), make appropriatc disclosurcs though thc Stock llxchanges. 'l'he
disclosures shall providc, on suo moto bzsis, all such information as can bc furnished without
compromising the busincss intcrests of the llank and thc intcrcsl of stakcholdcrs, without waiting
for any qucry l'rorn Slock t.)xchanges in this rcgard.

'l'he Bank shall immediately disclose thc confidcntial / material information to lhe Stock Exchanses
in circumstances whcre the confidential / matcrial information has bccn inadvcrtcntlv discloscd to a
third party.

'l'he Board of l)irccrors ofthe l]ank has formulated and approvcd thc policy and proccdures in case
ofleakagc and suspicion oflcakage ofUPSI'.

UPSI in rclation to thc Bank and its sccurities may be communicatod. providcd, allowed access to,
or procured, in connection with a transaction in compliancc with Regulations 3(3) of thc
Regulations. 'l'he Compliancc Officcr shall ensure that a slruotured digital databasc be maintained
containing the names of such persons or entitics with whom the information is sharcd undcr this
rcgulation along with the Permanent Account Numbcr (or any othcr identifier authorized by law
whcrc Pcrmanent Account Number is not availablc). Such databases shall bc maintained with
adequate internal controls and chccks such as time stamping and audit trails to cnsure non-
tampering of thc dalabasc.

Website

As per the provisions of thc Sccuritics and Iixchangc lloard of Jndia (t,isling obligations and
Disclosure Rcquiremcnls) Rcgulations, 2015 C'LODR"), this Codc and any subscquent
amendmcnl(s) thcrcto, shall bc discloscd on thc wcbsitc ofthc llank. 'l'he llank shall also disclose
on its wcbsitc all such cvenls or information which havc becn disclosed to the stock Exchanges
under the LODR. All such disclosurcs shall bc kcpl availablc on thc llank's wcbsitc in accordance
with Archival Policy of thc llank.

10.
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11. Review ofthc Policy

'l'hc Code shall be rcvicwed annually or in casc ofchangc in regulations, whichever is earlicr.

'I'hc Code shall accordingly bc due for review on May 3\,2022.

ln the event of changc in regurations, the changcs shall be incorporatcd in thc policy with thc
approval of thc Managing I)irector and the amended policy would subsequently be pliced to the
Board for notins.
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