
October 25, 201 8

Ms. Sayali Iledarkar
Manager
National Stock Exchange of India Limitcd
Exchange Plaza, Bandra Kurla Complcx
Bandra East, Mumbai - 400051

Scrip Code: INDUSINDBK

Induslnd Bank

Mr. Subhash I'urohit
Assistant Managcr
Listing Compliancc
BSI) Limited, 24'o l.'loor, P J Towers, Dalal
Strcct, Mumbai - 400001

Scrip Codc: 532187

Madam / Dear Sir,

Sub: Clarification on News ltcm appearine in ncwsnaner The MIN'I'dated October 24.
2018

a) Whethcr such event stated in published ncws were taking place? If so, you are
advised to providc the said information along with thc scqucnce of events in
chronological ordcr.

I'he disclosures relevant to this news article have already been made in our quartcrly
results lor the period ended September 30, 2018 filed with the stock exchanges on
October 15, 2018. The relevant disclosure is placed herein below for your ready
rclbrcncc

Note 6 of our lJnaudited Financial Results for the quarter / half year ended September
30, 2018, which is relevant for thc said ncw articlc is rc-produced below:

"Advances granled to various companies belonging to a (iroup in the inJi'astruclure
r'eclor, ogainsl cerlain identi/ied cash flows and pertaining to specilic (tssels, are
classified as 'Standard' as at September 30,2018 in compliance with RBI Master
Circular on ltrudential Norms on Income llecognilion, Assel Classi/ication and
I'rovisbning pertaining h the Adv(rnces I'ortJblio (IRAC rutrms) on the basis of the
conduct of the dccounls till date. Certain governance and managemenl changes have
taken place in lhis Group and measures b lurn it around through a Resolution PIan
are underway. Bank's managemenl is monitoring the developmenls and implications of
the Resolution Plan. In lhe interim, as a prudenlial measure, the Bank has made a
contingent pntvision oJ Rs.275 crores on lhese 'Slandard' assels which is included
untler Provisions (tlher than tax) and Contingencies during lhe (luarter / ha( year
ended September 30, 2018."

'l'he Bank has proactively made the above disclosure and complied with thc disclosurc
requirements of Listing Obligations and Disclosure Requiremcnts.
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Induslnd Bank
b) The material impact of this article on the Company.

We do not attribute any material impact of this article on the company.

c) Whether company are aware of any information that has not been announced to
the Exchanges under Regulation 30 of Listing Regulations. If so, you are advised
to provide the said information and the reasons for not disclosing the same to the
Exchange earlier as required under Regulation 30 of the Listing Regulations.

We further wish to submit that the company is not aware of any information that has

not been announced to the Exchanges under Regulation 30 of Listing Regulations.

A copy ofthis letter is also hosted on the Bank's website at y:ry:u.rsd!$nd.sam

'fhanking you,

Yours faithfully,
l'or Induslnd Bank Limited

Ilaresh K. Giiwani
Company Secr\ctary
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