
April l,2019

'I'hc Asst. Vicc l'rcsidcnt
Listing Dcpartmcnt
National Stock Iixchangc of India Ltd.
Iixchangc I'laza, 5th l.'loor
PIol No.C/1, (i Iliock
IJandra Kurla Complcx
Ilandra (lJast), Mumbai 400 051

NSI) Symbol: INI)IISINI)ItK

Madam / I)car Sir,

Subiect: Intimalion undcr llcsulation 8(2) of SEBI (Prohibilion of Insidcr I'radins)
Ilesulalions, 20 15 ('PI'l' lLcsulalions')

Wc wish 1o inlbrm thal thc lloard of l)ircctors of thc llank havc approvcd thc amendmcnts to
thc "Code of Practicc and ltrocoduro for liair Disciosure ol tJnpublishcd Pricc Scnsitivc
Information" ('Fair 1)isclosurc Codc') in alignmcnt with thc Sccuritios and llxchangc Iloard of
India (Prohibition of Insidcr 'l'rading) Itcgulations, 2015 as amendcd lrom time 1o 1imc.

In compliance with l{cgulalion tl(l) o1'1hc PI'l' l{cgulalions, thc Fair I)isclosure Code has been
uploadcd on thc llank's wobsitc a1 wwrv.indusind.oon.r.

Copy ofthe lrair I)isckrsurc Codc, which is ellbctive lrom April 1,2019, is cnclosed.

Yours faithfully,
F'or Induslnd Ilank Limilcd

\qs"/
Company Sccrctary

llncl. A/a

Indu5lnd Bank Limited, Euildinsi No. 7, Solitaire Corporate Park Andheri, Ghatkopar Link Road,
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INDUSIND BANK I,IMITIII)

Codc of Practiccs and l'roccdurcs lbr l'air l)isckrsure of
Unpublishcd I'rice Scnsitivc Information

'l'his Codc is called 'lnduslnd Ilank Codc of Practiccs and Proccdures for Fair Disclosure of
tJnpublishcd Pricc Scnsitive Information' (thc "Codc") and is framcd bascd on the principlcs

outlined by thc Sccurilics and lixchangc lloard of India (Prohibition of Insider 'Irading)

Regulations, 2015 ("PIl' I{egulations"), as amcndcd, road with llSE Ciroular No.

LIST/COMPi l612018- l9 datcd July 6, 201 8.

It is hcreby clarificd that thc Compliancc Officcr shall bc rcsponsiblc for cnsuring thal the Ilank
is at all timcs in compliancc with thc l)l l ltcgulations.

11 is hcrcby furthcr clarificd thal lcrms not spcoifically dcfincd in this Code shall havc thc same

meaning ascribed to thcm in thc I'l l l{cgulations.

Prompt public disck>surc of IJnpublishcd I'rice Sonsitivc Informatitln ((Ul'SI')

'l'hc Compliancc Olficcr shall ensurc prompt public disclosurc of [JI'Sl that would impacl pricc

discovery as soon as crcdiblc and concrctc inlbrmation oomcs into bcing in ordcr to makc such

inlormation "gcncrally availablc", in lcrms of thc llcgulations

Uniform and Universal disscmination of Ul'SI

'fhc llank is rcsponsiblc I'or uniform and univcrsal disscmination of LJt'SI in ordcr 1o avoid
sclcolivc disclosurc and curtail misusc of[,PSI by an Insidcr or any othcr conncctcd pcrsons

It will bc cnsurcd that no sclcctivc disclosurc of IJPSI is madc by making prompl, uniform and

univcrsal disscminalion of tJI'SI.

Chicf Invostor Re lations Officcr (CIR0)

Thc Bank has dcsignatcd Mr. Sanjay Mallik, Ilcad - Invcstor I{clations &
Invcstor I{elations Offi ccr ('CII{O').

Stratcgy, as the Chief

'l'hc CIRO shall bc rcsponsiblc for disscmination of inlormation and disclosurc of LJI'SI.

l'rompt disscmination of Ul'Sl

In case IJPSI gcls discloscd sclcclivcly, inadvcrtcntly or othcrwisc, CIRO shall cnsure that such

information is promptly disscminatcd in thc public domain, i.e., on thc wcbsitc of the Bank /
Stock Iixchangcsio makc such information gcncrally availablc.
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F'air rcsponsc to querics on Ncws llcports

'l'hc llank shall cnsure thal approprialc and lair rcsponsc is givcn to qucrics on news rcports

rclatcd to thc Ilank and requcsts for verification of markct rumours by Stock l')xchangcs, as pcr
thc disclosurc policy adoptcd by thc llank.

Information shared with llescarch Analysts or any Specific l'crsons

Thc Employccs, Dircctors and othcr conncclcd pcrsons shall cnsurc that information sharcd with
analysts and rcscarch pcrsonnel is no1 IJPSI.

'l'hc LJPSI, if any, has been sharcd with analysts, thc Compliancc Officcr shall lake such steps so

as 10 cnsure dissemination ofthc samc to thc Slock Iixchangcs or on thc wcbsite ofthe llank, as

the case may bc, in order to makc it "gcncrally availablc" within thc meaning of the PI'l'
Regulations.

Publication of transcripts or rccords of procecdings of mcctings with analysts

'I'hc Ilank hosts on its wcbsitc thc transcripts or rccords of procccdings of mcetings with analysts
and presentations sharcd with invcstors a1 invcstor mccts / confcrences 1o cnsure official
confirmalion and documcntation ofthc disclosurc made.

'l'hc Cll{O shall cnsurc that immediatcly allcr analyst mcot / call, lranscripts or reoords arc madc
of procecdings ol'mccling with analyst / lnvcstor conlbrcnccs and thc samc havc bccn uploadcd
on the official wcbsite of thc Ilank. to onsurc official confirmation and documentation of
disclosurg madc.

Ilandling of UPSI on a nood-to-know basis

limployces, I)ircctors and any olhcr Conncctcd Pcrsons arc rcquircd to cnsurc that handling of
all tJPSl, including onward communication, is donc strictly on a nccd-to-know basis and in linc
with the any othcr applicablc codcs, policics and proccdurcs followcd by the llank, including,
specifically, in this Codc and thc Insidcr'l'rading Codc.

No IJPSI shall bc communicatcd by Iimployccs, I)iroclors and Insidcrs ofthc Ilank to any person

cxccpl in furthcrancc of his / hcr lcgitimatc purposcs, pcrformancc of dutics or disolosurc of his /
her lcgal obligations.

11 is hcrcby clarificd thal "legilimale purpose" mcans and includcs sharing o[ IJPSI in thc
ordinary coursc of busincss by an lnsidcr with parlncrs, collaborators, icndcrs, customcrs,
suppliers, mcrchant bankcrs, lcgal advisors, auditors, insolvcncy profcssionals or olhcr advtsors
or consultants of thc []ank, providcd thal such sharing of U]'SI has not bccn carricd out to cvade

or circumvcnt thc provisions of thc PI'l' I{cgulations.
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Mcasurcs to dcal with incidents of lcakage of I'ricc Scnsitivc / Matcrial information

r 'l'hc llank may makc public disolosurc olprovisional figurcs as closc to thc quarter-end as

possiblc so that thc inlormation bccomcs gcncrally availablc.

. The Bank may choose to disscminatc any malerial information / cvonts where there ts

likelihood of crystallizalion ofsuch cvcnts / inlbrmation but finality has not been rcached

Howcvcr, in thc intcrcst of Stakcholdcrs, thc CII(O may choose no1 to disclosc material
information / cvcnts rclalcd to Mcrgers, Acquisitions, Joint Vcnturcs, Scltlemcnt of any one

ofthe multiplc labour disputcs c1c.

Confidcntiality of Information withhcid shall bc mainlaincd and no part is leaked, until it
rcachcs finality and is madc gcncrally availablc.

'l'hc Ilank shall takc ncccssary slcps to prcvcnt lcakagc of material infonnalion / evcnls
withhcld in inlcrcst of stakcholdcrs, ifthc withhcld inlormalion lcaks, thc CII{O shall as soon

as such leakagc of information is known cnsurc thc inlormation is disclosed and made

generally availablc with a ccrtain rcasonable lcvcl of corrcctncss.

r 'l'he llank shall in thc interest of stakcholdcrs in cvcnts of rumours, misroprcscntation or on
obscrvation of informalion Icak in mcdia (including social mcdia) make appropriatc and

suitable disclosurcs through thc Stook lixchangcs.

'fhc disclosurcs shall providc all such information as oan bc lurnishcd wilhout compromising
the business intercsl of thc llank and thc inlcrcst of stakcholders on suo motu basis without
waiting for any qucry from Slock lixchangcs in this rcgard.

. 'lhc llank shall immcdiatcly disclosc thc confidcntial / matcrial information to the Stock
llxchanges in circumstances whcrc thc confidcntial / matcrial information has becn

inadvcrtcnlly discloscd to a third party.

. l'he lloard of l)ircctors ol- the Ilank has formulated and approvcd 'Wri11cn policy and

proccdurcs in casc oflcakagc and suspcct of lcakagc ofLjl'SI'.

Furthcr, the Compliancc Officer shall cnsurc that a slructurcd digital databasc shall bc

maintaincd conlaining thc namcs of such pcrsons or cnlitics as thc casc may be with whom
information is shared under this rcgulation along wilh thc Pcrmanenl Account Number or any

othcr idcnlifier authorized by iaw whcrc Pormancnt Aocount Numbcr is no1 available. Such

databascs shall bc mainlaincd with adcquatc intcrnal oontrols and checks such as timc
stamping and audit lrails 1o cnsurc non-tampering ofthc dalabasc.

Page 3 of 4



Wcbsitc

As pcr the provisions o{'thc LODI{, lhis Codc shall bc discloscd on thc website of thc l}ank.
I.'ur1hcr, thc Ilank shall disolosc on its wcbsitc all suoh cvcnts or information which has bccn
disclosed to the stock cxchangc(s) undcr thc LOI)I{ and such disclosures shall bc made available
on the wcbsitc of thc Ilank for a pcriod of at lcasl fivc ycars and thcrcafter as pcr the internal
policies of the llank.
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