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Exchange Plaza, 5th Irloor
Plot No. C/1, G Block
Bandra-'Kurla Complex
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Madam / Dcar Sir,

Unaudited l'inancial Results and Limited Review Rcnort - l'or the Ouartcr and ninc-

month ncriod ended December 31,2018

ln compliance with Regulation 30 and 33 of thc SEIII (I-isting Obligations and Disclosure

Requirements) I{egulations,2015, wc notify that the l}oard of Directors of the Bank, at their
meeting held today in Mumbai, have approvcd, intcr alia, thc lJnauditcd Irinancial I{esults of
the Bank for the quarler and nine-month pcriod endcd Dcccmbcr 3 i, 2018.

The Board also took notc of the 'Limitcd Itcvicw Iteport' issucd by thc Bank's Auditors,

M/s. S.R. Batliboi & Co. LLP. Chartercd Accountants.

We forward herewith the above as cnciosures.

'fhc Board Mecting commcnccd at 1 I : 15 a.m. and concludcd at | .5O p.m.

ln compliance with Listing Regulations, the [Jnauditcd Ii'inancial Results along with Limited

Revicw I{eport are bcing hosted on thc Bank's wcbsitc at www.indusind.com.

Kindly take the same on record and oblige.

Yours faithfully,
F'or Induslnd Ilank Limitcd

Ilaresh K. aJwanI
Company S retary

Encl. : a/a
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S.R. Banwor*Co. LLP
Chartered Accountants

Review report to
The Board of Directors
lnduslnd Bank Limited

a.

S.R. BATLIBOI & CO. LLP
lCAl Firm registration number: 301O03E/E300005
Chartered Accountants

\A--k/'
per Viren H. Mehta

Partner
Membership No.:048749

Date: January 9,2019
Place: Mumbai

12th Fioor, The Ruby
29 Senapati Bapat llarg
Dadar (West)
i\,4umbai - 400 028, lndia

Tel : +91 22 6819 8000

Limited Review Report

1. We have reviewed the accompanying statement of unaudited standalone financial results of
lnduslnd Bank Limited (the'Bank') for the quarter and nine months ended December 31,2018
(the 'Statement'), being submitted by the Bank pursuant to the requirement of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015. The disclosures

relating to "Pillar 3 under Basel lll Capital Regulations", "Leverage Ratio" and "Liquidity
Coverage Ratio" as have been disclosed on the Bank's website and in respect of which a link have

been provided in aforesaid Statement have not been reviewed by us. This Statement is the
responsibility of the Bank's management and has been approved by the Board of Directors. Our

responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 241Q,

Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity

issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement is f ree of material

misstatement. A review is limited primarily to inquiries of the Bank personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement of unaudited standalone financial results prepared in

accordance with applicable accounting standards and other recognized accounting practices and

policies has not disclosed the information required to be disclosed in terms of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2OL5 including the
manner in which it is to be disclosed, or that it contains any material misstatement or that it has

not been prepared in accordance with the relevant prudential norms issued by Reserve Bank of
lndia in respect of income recognition, asset classification, provisioning and other related

matters.

The comparative financial information of the Bank for the corresponding quarter and nine months
period ended December 31,2017, guarter ended June 30,2018 were reviewed by predecessor

auditor and the financial statements for the Bank for the year ended March 31,2018, were

audited by the predecessor auditor who expressed an unmodified conclusion on those financial

information on January 11,2018, July 10,2018 and an unmodified opinion on April L9,2OL8,
respectively.

2.
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Unaualited Financial Results for the quarter / nine months ended December 31' 2018

Quarteri Quaxter Nine months
entterl endetl

31.12.20t7 31,12.2018

Quarteri Quarter
ended ended

3r.t2.2018 30.09.2018

Year
3 r.03.20r

(audited

576341 +zaa:lfl 

-1029211
346961

9

i;ii;rereit;; t"r*..! *ltrt Reserve Bank otlnaiu una otrci 2793 2744 3214

4. Interest Expended

Operaring Expenses

tr\ ts46:, 117 543

tta441 i19n!

t0 lPt;fit (+t-oir t-l ft"- oraina.y,q'ctivitis tefot;-tu t402t7

tl iNet profit (+) / Loss C) from Ordinary Activities after

14.t9 15.83i

I

Nine monthsi
ended

31,r2.20t7
(unagdited)

44735

48.94
48.56
48.94
48.56 59.5

0.59l

s./*g*f*s)ir,'i+'r' T/ \l
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Induslnd Bank

Not€s:
There has been no material change in the accounting policies adopted during the quarter ./ nine months ended December 3 1, 201 8 as compared to those

followed for the year ended March 31, 2018.

The working results for the qtartet / nine months ended December 3 1, 201 8 have been arrived at after considering provision for standard assets, including

requirements for exposures to entities with Unhedged Foreigrr Cunency Exposure, non-perfoming assets (NPAs), depreciation on investments, income-

tax and other usual and necessary provlsions.

The above financial results for the quarter./ nine months ended December 31, 2018 were reviewed by the Audit Committee and subsequently have been

taken on record and approved by the Board of Directors at its meeting held on January 9, 2019. These financial results were subjected to a Limited Review

by the Statutory Auditors of the Bank who have issued an unmodified report thereon.

RBI Masrer Circular DBR.No.BP.BC.l/21.06.201/2015-16 dated July 01,2015, as amended, on Basel III Capital Regulations contain guidelines on

certain Pillar 3 and leverage ratio disclosure requirements that are to be made along with the publication of financial results. Accordingly, such applicable

disclosures have been placed on the website of the Bank which can be accessed at the following link:
http://w.indusind.com/content /home/ rmportant-links/regulatory-disclosures-section html

These disclosures have not been subjected to the Limited Review.

The Capital Adequacy Ratio is computed on the basis of RBI guidelines applicable on the relevant reporting dates and the ratio lor the corresponding

previous period is not adjusted to consider the impact of subsequent changes if any, in the guidelines.

Provisions (other than tax) and Contingencies:
Advances granted to various companies and SPVs belonging to a Group in the infrastructure sector against certain identified cash flows and pertaining to

specific assets, are classified as'standard'as at December 31, 2018 in compliance with RBI Master Circular on Prudential Noms on Income Recognition,

Asset Classification and Provisioning pertaining to the Advances Portfolio (IRAC noms) on the basis of the conduct of the accounts til1 date. Since

October 01, 2018, certain governance and management changes have taken place in this Group and measures to tum it around through a Resolution Plan

are undemay. Bank's management is monitoring the developments and implications of the Resolution Plan. In the interim, as a prudential measure, the

Bank has made a contingent provision ofRs.255 crores on these'standard'assets which is included under Provisions (other than tax) and Contingencies

during the quarter ended December 31, 2018, in addition to an amount ofRs.275 crores made during the quarter ended September 30, 2018.

On October 14, 2017 , the Board of Directors of the Bank and Bharat Financial Inclusion Limited (BFIL), at their respective meetings, approved a merge

of BFIL with the Bank in an all-stock transaction through a Composite Scheme of Arrangement. The Competition Commission of India has approved the

proposed Scheme and RBI has conveyed their'No Objection'for the Scheme and an approval for incorporating a Wholly-Owned-Subsidiary to act as

brsiness Corr.spondent ofthe Bank. The Scheme has'no adverse remarks'from Securities and Exchange Board oflndia (SEBI), National Stock Exchange

oflndia Limited and BSE Limited. In terms ofthe Scheme, Induslnd Financial Inclusion Limited (IFIL) has been incorporated on August 06, 2018 as a

wholly owned subsidiary ofthe Bank. Pursuant to an order ofNational Company Law Tribunal (NCLT), the respective shareholders and creditors ofthe
Bank, BFIL and IFIL have approved the Scheme. A petition has been filed with NCLT to sanction the Scheme. As such, the proposed transaction does

not have any impact on the orrent financial results or the financial position ofthe Bank as at December 31, 2018.

During the qwafier / nine months ended December 31, 2018, the Bank allotted 786361 shares and 1859376 shares respectively, pursuant to the exercise

stock options by certain employees.

9 Previous period / year figures have been regrouped / reclassified, where necessary to confom to cutr€nt period / year classification.

Mumbai
January 9, 2019

Romesh Sobti
Mmaging Director
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Segment Reporting for the quarter / nine months ended December 3L,2018

Business Segments:
in lakhs

Sr.
No. Particulars

Quarter ended
31.t2.20t8
(unaudited)

Quarter ended
30,09.2018
(unaudited)

Quarter ended
31.t2.20L7
(unaudited)

Nlne montns
ended

3t.t2.zoLB
(unaudited)

Nine months
ended

37.L2.20L7
Iunaudited)

Year ended
31.03,2018
(audited)

a Sesment Revenue :

Treasurv 0perations 116313 r054r4 97293 321756 306065 409520
ll Corporate / Wholesale Banking 2367 47 220689 17385 1 664586 5 18594 703638

riiil Retail Bankins 381,952 367252 301742 1089684 8.56638 rr77915
l'ivl Other Bankins Business L659 15 13 1,520 4963 4582 7275

Total I Items (i) to fiv) 736671 6BBB6B 568406 2080989 t6a5a79 2294344
Less : Inter-sesment Revenue 73439 1333 1 27052 45245 68656 95263
Total Income 723232 675537 s47354 2035744 76L7223 2203085

rb) Segment Results :

1 Treasury 0perations 7440F 7 405 13956 35210 49576 60579
riil Cornorate / Wholesale Banlcins 74052 7t782 5286L 210830 156130 2t240!
1t1 Retail Banking 72657 t25072 t04405 3709+0 297256 41125r

liv) Other Banking Business 548 524 526 1689 1590 2540
Total I Items fi) to tivl 2t7'tB 204783 t7l748 6L8669 504552 686775
Add: Unallocated Revenue

Less: Unallocated Exoenses 5822 5539 5279 16616 15BBO 2L1,64

Aneratins Profit 211696 799244 166469 602053 488672 665671
Less: Provisions & Contingencies 60668 59027 2361.6 154696 B39BB 1,1,7543

Net Profit before tax 157024 t402t7 142453 447357 404684 548068
Less: Taxes including Deferred Taxes 52525 481.92 49228 t53257 139394 1"87 469
Extraordinary Profit / Loss

Net Profrt 98503 92025 93625 294100 265290 360599
(c'l Other Information :

Sesment Assets
Treasurv 0perations 5837967 6032126 5478495 5837967 54t8495 5696978

f iit Corporate / Wholesale Banking 8152625 7603006 5633556 81,52625 563355€ 681.6750

{iiil Retail Bankine t01.38237 10045939 8156L29 t0t38237 8t561,29 8629631
l-ivl Other Banking Business

Unallocated Assets 1.491.023 tL50977 862076 1.491.023 862076 t019257
Iotal Assets 256t9852 24837988 20070256 256t9852 200702s6 22162616
Seement Liabilities
lreasury Operations 4550680 4372805 2347366 4550680 2387366 3871,7 43

II iorporaLe / Wholesale Bankine 799557 4 7653483 6433874 799557 4 643387 4 6723430

f iii) Retail Bankins 9723287 9334357 B3OB9B9 9723287 B3OB9B9 oJo.f.)o-)

tivl Other Banking Business
Unallocated Liabilities 71,0337 934892 64601,3 7t0337 64601,3 599896
Canital & Other Reserves 2639974 2536457 2294014 2639974 2294014 2384164
Total Liabilities 25679852 24B3LgBB 20070256 25619852 200702s6 22162616

Mumbai
Ianuarv 9,2019

Romesh Sobti
Managing Director
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