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January 31, 2025 

  

National Stock Exchange of India Limited (Symbol: INDUSINDBK)  

BSE Limited (Scrip Code: 532187)  

Luxembourg Stock Exchange  

 

Madam/ Dear Sir,  

 

Sub.:  Outcome of the meeting of Board of Directors of IndusInd Bank Limited (“the Bank”) for 

approval of the Unaudited Standalone and Consolidated Financial Results for the quarter 

and nine-months ended December 31, 2024 

 

Ref.:  Disclosure under Regulations 30, 33 and 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”)  

 

In accordance with the Regulations 30, 33 and 52 of SEBI Listing Regulations, we notify that the Board 

of Directors of the Bank (“the Board”), at its meeting held today i.e. January 31, 2025 at Mumbai, has 

approved the Unaudited Standalone and Consolidated Financial Results for the quarter and nine-months 

ended December 31, 2024. 

 

The Board also took note of the 'Limited Review Report' issued by the Bank's Joint Statutory Auditors, 

M/s. M S K A & Associates, Chartered Accountants and M/s. Chokshi & Chokshi LLP, Chartered 

Accountants.  

 

We enclose herewith copy of the Unaudited Standalone and Consolidated Financial Results of the Bank 

for the quarter and nine-months ended December 31, 2024 and the said Limited Review Report. 

 

The Board Meeting commenced at 10.40 a.m. (IST) and concluded at 3.25 p.m. (IST). 

 

This intimation is also being uploaded on the Bank’s website at www.indusind.com. 
 

We request you to take the information on record. 

 

Thanking you,  

 

Yours faithfully,  

 

For Induslnd Bank Limited 

 

 

 

Anand Kumar Das  

Company Secretary 

 

Encl: a/a 

 

http://www.indusind.com/
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lndependent Auditors' Limited Review Report on Unaudited Consolidated Financial Results of
lnduslnd Bank Limited for the quarter and nine months ended December 31,2074 pursuant to
requirement of Regulation 33 of the Securities and Exchange Board of lndia (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors
lnduslnd Bank Limited

We have revjewed the accompanying statement of unaudited consotidated financial results of lnduslnd
Bank Limited (the'Bank')and its subsidiary (the Bank and its subsidiary together referred to as 'the
Group'), and share of the net profit after tax of its associate for the quarter and nine months ended
December 31, 2024 ('the Statement'), submitted by the Bank pursuant to the requirement of Regutation
33 of the Securjties and Exchange Board of lndia (Listing Obtigations and Disctosure Requirements)
Regulations, 2015, as amended (the 'Listing Regutations') except for the disctosures retating to
consotidated Pittar 3 as at December 31,2024, inctuding leverage ratio, liquidity coverage ratio and net
stabte funding ratio under Baset lll Capitat Regutations as have been disctosed on the Bank's website and

in respect of which a tink has been provided in Note 7 of the Statement and have not been reviewed by
us.

This Statement, which is the responsibitity of the Bank's Management and has been approved by the
Bank's Board of Directors, is prepared in accordance with the recognition and measurement principtes
laid down in Accounting Standard 25 'lnterim Financial Reporting' ('AS 25'), prescribed under Section
133 of the Companies Act, 2013 read with retevant rutes issued thereunder, in so far as they appty to
the Banks, the relevant provisions of the Banking Regutation Act, 1949, the circulars, guidetines and

directions issued by the Reserve Bank of lndia (the'RBl')from time to time ('RBl Guidetines')and other
accounting principtes generatty accepted in lndia and in comptiance with the Listing Regutations. Our
responsibitity is to express a conctusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Revjew Engagements
(5RE) 2410 'Review of lnterim FinanciaI lnformation Performed by the lndependent Auditor of the Entity',
issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we ptan and
perform the review to obtain moderate assurance as to whether the Statement is free of materiat
misstatement. A review of interim financiaI information consists of making inquiries, primarity of persons

responsibte for financiaI and accounting matters, and apptying anatyticaI and other review procedures.

A review is substantiatty less in scope than an audit conducted in accordance with Standards on Auditing
and consequentty does not enable us to obtain assurance that we woutd become aware of all significant
matters that might be identified in an audit. Accordingty, we do not express an audit opinion.

We atso performed procedures in accordance with the circutar issued by the Securities and Exchange

Board of lndia under Regutation 33 (8) of the Listing Regulations, as amended, to the extent applicabte.
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4. The Statement inctudes the resutts of the fottowing entities:

Sr. No. Name of the Entity Relationship

1 lnduslnd Bank Limited Hotding Company

2 Bharat FinanciaI lnctusion Limited Subsidiary

3 lnduslnd Marketing and Financial Services Private Limited Associate

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on

the consideration of the review reports of the other auditors referred to in paragraph 6 betow, nothing
has come to our attention that causes us to betieve that the accompanying Statement, prepared in
accordance with the recognition and measurement principtes [aid down in AS 25 prescribed under Section
133 of the Companies Act, 2013 read with retevant ru(es issued thereunder, RBI Guidetines and other
accounting principtes generatty accepted in lndia, has not disclosed the information required to be

disctosed in terms of the Listing Regutations, inctuding the manner in which it is to be disctosed or that
it contains any materiaI misstatement or that it has not been prepared in accordance with the retevant
prudential norms issued by the RBI in respect of income recognition, asset ctassification, provisioning

and other retated matters except for the disctosures retating to consotidated Pittar 3 disctosure as at
December 31 , 2024, inctuding leverage ratio, liquidity coverage ratio and net stabte funding ratio under
Baset lll Capitat Regutations as have been disctosed on the Bank's website and in respect of which a tink
has been provided in the Statement and have not been reviewed by us.

we did not review the interim financiaI resutts of one subsidiary inctuded in the Statement, whose
interim financiat resutts reftect total revenues of Rs. 58,759 Lakhs (before consotidation adjustments)
and Rs. 1,80,735 Lakhs (before consotidation adjustments) and total net profit after tax of Rs. 108 Lakhs
(before consotidation adjustments) and Rs. 2,544 Lakhs (before consotidation adjustments) for the
quarter ended December 31, 2024, and for the nine months ended December 3'1, 2024 respectivety, as

considered in the Statement. The Statement atso inctudes the Group's share of net profit/ (toss) after tax
of Rs. (2 takhs) and Rs. 8 lakhs for the quarter and nine months ended December 31, 2024 respectivety
as considered in the Statement, in respect of one associate, whose interim financiat resutts have not
been reviewed by us. These interim financial resutts have been reviewed by other auditors whose reports
have been furnished to us by the Management of the Bank, and our conctusion on the Statement, in so

far as it relates to the amounts and disclosures inctuded in respect of this subsidiary and associate, is
based sotety on the reports of other auditors and the procedures performed by us as stated in paragraph

3 above. Our conctusion is not modified in respect of the above matter.
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Chokshi & Chokshi LLP
Chartered Accountants

The unaudited consolidated financia( resutts of the Eank for the quarter & nine months ended December
31,7073, and audited consolidated financial results for the year ended March 3'1, 2024, were reviewed
/audited by one of the current joint auditors and predecessor joint auditors and they issued an

unmodified conclusion / opinion on these consotidated financiat resutts / statements vide their review /
audit reports dated January 18, 2024 and April75, 2074 respectivety. Our conclusion on the Statement
is not modified in respect of this matter.

MSKA&Associates
Chartered Accountants

FoTMSKA&Associates
Chartered Accountants
lCAl Firm's Registration No: 105047W

Tushar Kurani
Partner
Membership No. 118580

uDrN: 25 I 18S80 Blo HV L1 6 3 o

Ptace: Mumbai
Date: January 31, 2025

{rts fZx""

For Chokshi & Chokshi LLP
Chartered Accountants
lCAl Firm's Registration No: '10'1872W /
w100045

Partner
Membership No. 100770

IJ

uDtN: 2 5 IOO'1'10 BM.I 0 PN 13 I 5

Ptace: Mumbai
Date: January 31, 2025
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lnduslnd Bank

Rcgd. OfEc€ : 2401, Cen. Thifi-mayra Road, Caltonm€lt, Pun€ 4l I 001

CIN : L55l9lPNl994PLC076333

Unaudited Consolidated Financial Results for thc quarter and diae fionths ended December 3 I , 2024
(Rs. in lakhs)

Sr.
No

Particulars
Quarter €nded

31.12.20?l
(unaudited)

Quartcr eDded

30.w.20u
(uraudit€d)

Quafier etrded
31.t2.2023
(utraudited)

Nine Eo ts
eodcd

3t.t2.mu
(uiasdit€d)

Nhe motrthj
erded

31.t2.2023
(unaudit€d)

Year ended
31.03.2024
(audired)

l.
(a)
(b)
(c)

(d)
2.

3.
1.

5.

(i)
(ii)
6.

Interest Eamed (a)+(b)+(c) +(d)

Interest , Discouot on Advaqces / Bills
IDcome on Investmeots

lnterest on balances with Reserve Bank of India and other
inter'bank funds

Othcrs
Other Income
Totd tDcoEC ( l+2)
Interest Expended

Operaung Expeoses (i)*(ir)
Employees Cost

Other Oprrating ExpeDses

Totd ExpctrditBrc Exduding Provfuions .!d
Contint.ncics (4+5)

1280071

tM9321
200573

1268628

tM06t2
185703

3803382

3125133
566507

3]s4?68

!219s0
454914

4574821

3611931
620219

248s0

5330
235503

r5l55m
15',7268

398247
t4a2a2
219965

37t57 23595

5156 5264

2t8497 239592

t4t7t25 t396tt7
733902 62]662
393240 364922

150493 t39014
21271? 225848

96436
15306

698161

4t0l5,a
220s084
I181231

4J2616

738615

86862
22t12

688764

*l3732
r83 r02l
1031.159

396312

638087

I15707
26964

93957.1

551439t
25 t3229
1414763

537393

877370

I t 55515 tt27t42 3386315 2865480 3927992

7. operating Profit b€fore Provisio$ aad Cootingcrcies
(3-6)

8. Provrsrons (other than tixl aod Contrngcncrcs

9. Exceptional itcms
10. Profit (+) / Loss G) iiom Oidinary Activities before

Tar (7-t-9)
ll. Tax Expcnse

12. Nct Profit (+) / Loss G) froE Ordinar-y A.tivities after

36{X}65

171363
3s9983
I82010

&u33
96925

ttt5228
16t357

1178252
293163

1s86,()6
388486

1t5102
45467

177973

u817
307308

77166

653t71
163,13E

au?a9
22t998

1197920

300221

Tar(10-rl)
ExtraordiBary items (net oftax expense)

Net Profit bcforc rhar;f Associat. (12-13)
Share in profit/(loss) ofAssociate
Nct Profit (+) / Irss (, for tte p.riod (14+15)
Paid up Equity Share Capital
(Face Value: Rs.10/' each)

Reserves cxcluding revallatiotr resefies
Analltiaal llatios
Percentage ofshares held by Govemmcnt oflndia
Capitaj Adequacy Ratio (%)'Bascl III
CET I Ratio
Additional Tier I Ratio

E3tnings pcr sharc (EPS) - (Basi. and Dilutcd) (Its.)

Basic EPS for the period/year bcfore Extraordinary itcms

1,()235 t 33126 230t12 49u33 66'2191 89i699
t3.
14.
15

16

t7

18

19.

(i)
(i,
(a)

o)
(ii,

(a)

t&235
-2

t4J233

t33126
3

133129

zJota
,1

230149

4m433
E

4904t

!427e1
24

662tr5

t97699
3I

t97?30

77905 77899 17713 71905 77773 17832

62t3356

16.5 t
15.21

r7.86

ry.01
0.40

16 46

t5. t8
t7.86
16.07

0.4{)

(not annualized)

Diluted EPS for the period/year before Extraordhary
items (not annualized)

Basic EPS for the pedod/year after Extraordinary items
([ot annualized)

Diluted EPS for the period/year after Extraordinary itena
( not annualzed)
NPA R.tios
Gros! NPA
Net NPA
Gross NPA (%)

Net NPA (%)

Retum on Assets (%) (arnualized)

r8.0| t 7 .09 29.60 62 98 85.3s

85.19

85.35

I15.54

18 00 17.08 29.55 62.92 I15.33
(b)

(t')
1")

a)

(v)

18.01 t7.09 29.60 62 98 I15.54

r 8.00 t7.08 29.55 62 92 85.19 115 33

a37 529

2495 76

225
0.68
1.03

6510r65

76385? 637705
22a201. 187518

2.tt 1.92

o.u 9.s7
lqq_ r.e3

638E754 s884093

837529
249576

0.68
1.24

6510165

669338
196E90

1.92

0.57
l.9l

61445 t 0(Rcfer Note l1 a)

Redeemable Prefereoce Sharcs

ity Ratio (Refer N
lc

(vi)
(vii)

to Total o

N'(
0.37
0.09

0.53
008

055 0.37
0.09

0.55
008

0.63
0.09

10
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I
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t\57225
969447

158919

99zsu

16.16

15 l8
17.23

15.82
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lnduslnd Bank
Regd. Office | 2401, Gen, Thimmayya Road, Cantorm€trt, Puft 4l I 001

CIN : l,65l9lPNl994PLC075333

for th. and ninc months ended December 3l 2024

Rr. In Lafttu
Corsolidared

Qu.nd.ndcd
3t.t2.20?l
(urrudit.d)

Qu.n.rcdcd
30.0.202/
(umudi.cd)

QEartd.trd.d
31.12.2023
(utr.udit.d)

31.12.202j
(unaudncd)

31.12.2023
(unaudited)

3t.o3.2024
(ardit.d)

(a) Seamenr Rev.nu.
259ll l 2 t006 t 1907!3 679J59 5.18925 7513t0i) Trcasury Operations

ii) Cooorate / Wholesale Bankinq 332{13 .126759 331824 967334 1029985 1320396
959185 3161193 2704I11 3754897iii) Rctail Bankins I125902 971682

r-3339 71281 65999 2r3405 19r046 261711a) Disnal Banking
b) Othcr Rctail Banking 1052563 900401 893186 29.IIJ088 2513065 3193Il6

l0l rt I135 1658 31158 6911iv) Other Bankns Business
'I oral J lteds (i) to (iv) l l7lE47E t509637 1483390 4812044 4248443 5833550
Lcss Inter-seqmentRevenue t0t89ri ?25t2 86573 I10501 21,..7 tl 319152

551439E1515580 l4a1t25 1396817 450t 543 4[43732
(b) Sccn.rt Results :

{8 t.16 1E9 56391 9630 t9],72i) Treasury Opentions 6113
ii) CorDorate / Wholesale Bankinq 112925 351397 +]J197

I ']l 14r298 395261 l0:730,1 1,153986iii) Rerail Banking
a) DEital Banking 31152 ]]8JJ 22214 \.5 1. 6,].916
b) Orher Reta Bankins 23)292 218.15.{ 37299t 731563 9613:8 1154520

iY) Other Banking Business 298 2it 564 I l0l 1851 2319
Totat l Iten s (i) ro (iv) | 313762 312948 s09239 I t53938 r390r82 t9t9694
Add UnallocatedRevenue

13697 12965 i05006 38710 211930Lcss Unallocated Exp€nses
Ooeratina Profit 360065 359983 404233 I I15228 1t78252 15tt6406

Less: Provisions & Contineencies 174361 l8:010 96925 461357 293463 388186
Nct Profia bcfore t&i r85702 t17973 307308 653871 881189 I197920
Less: Tares includins Defened Ta:es .15.167 ,r-18J7 1',l t66 la,:1.138 ::1998 3m221
Exlraordi.N Profit / Loss

t33t26 230142 490433 E97699Nct Profit b.for. share of associar. t4,1,J235 66219t
Add: Share in profit / loss of Associate : l \ :l 3i

l't'llt9 230149 49044 t E97730r_et Profit 110131 662Er5

(.) O.her I0foraatiotr

i) Treasury Opcrations l5l23r ll 12934053 10676875 l5l23l tl 10676875 122J5818
14114t84 13812215 r4053065 13812215 t2989170ii) Corporate / Wholesale Banking 1,1051065

iii) Rdail Bankins 23535,1,13 24639884 22162113 23535443 22462tt3 243r1772
829130 8130.18 811099 829130 811099 113315a) Disiral Bankins

b) Othcr Rctail Bankins 2270$t3 23826836 21651014 22706313 :1651014 23538457
iv) Orh€r Bankins Business

1I83.{: t9925t2 1935:95 2:383,12 1935295 19 72637

54949963 54340653 488t649E 54949963 48886{98 51509397
S.gmerl Liebiliti€s
i) Trcasury Op€rations 5038951 ,I,130178 4100061 503895r .1100061 4774152
ii) Corporate / W}olesale Bankins t:;.119:0 13053283 l12,19l5l t271t920 I1249151 I1785516

2855,r9r1 :853.1629 259t7928 2855191.1 259r'7928 :6989305iii) Rctail Banking
a) DisitalBankrns 3.16:031 29',73321 3.190108 29ii324 3156836

1506-1806 25171598 22944601 2506.1806 129446M 23832.169b) Olher Retail Bankrns
iv) Other Bankins Business
Unall{)cared Lrab ities 19035,r2 1753,103 1511212 19015.12 t51t212 t639668
Capi.al & Other R€serves 6110636 6570160 6078116 6110636 6078116 6320156
'I',o(al Linbilities 54949963 54340653 48886498 54949963 48886498 51509391

Not.s to S.gm.trt R.s1 tsr

l) Business Segmenis have been identified and rcponed hking into account the 6rget customer profile, the nature ofproducts and sewices, the differing ri.sk and
r€rurff, rhe oigadsation structure, the inlemal business reporting system and the guidelioes prescribed by $e RBI

31,2025

ft 'b
,

th. segmental results for retaii banking

B
O)

CHfor Q3 2025 b subdivided.

uires to sub divid€ 'Retail banking' into (a) Digital Banking (ar d€fined in RBI
Bankngcircular on Esrablihment of Digital Banking Units dated April 7 , 2022)

2) RBI'S Mater Direction on Financial Statements Presentation and

Yo

Busin€ss Sesm€nts:

B
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lnduslnd Bank
Th. con o[.Lat.d 6tr cial rsults rcpr*ffs the finddal .6ulls of Indulnd Banl Litnil.d Cthe Bant'), Bhalat Ei@ial lnclGion Limit d CBFIL). a wlrouy own.d
sobadiary. aod hd8lld Mdt tiry md Fi@iar Sefli.e Pnvae Limild (IMFS), an Asso.iatc of rh. Banl(.

The Banl h?s alplied it3 sigrificatrr acoutirg policid in rh. prcp atjoa of th€s. financial r€n ts which ar .lBistert with dr@ followed in th. &rul inancial
slat.m.f,ts for th. y.e.nded Mach 31.2024 exept for Bant s inv.strrent portrolio whi.h has b€€n (5ied out in a..or.lrnc *ith RBl Malter Dirccto, - Cla$ificanon.
vatu.tior and Or.ration oflnv€she Pordolio of Comercial Bmk (Directionr) 2023 dated Sepr.mber 12,2023 €trcctve April l,2024.

3 Thc nnancial result! for the quan r md dne montbs €nded Decemb€r 11. 2024 hav. bc.n arnved at after conlid€nng provision ror staDdard sr.6. includjnS provisDd for
€xposures ro e.rides witl Unh€dged Foreig! Curcncy Exposure. non-performinS a$e(J (NPA,, d.preciatioo on investmenB. incom€-tar ard othcr usual and n€cessary

:l 'I hese fiDancial resulG wer€ r€vi€wed by rhe Audit Committ€e an.l srbsequenrly havc b€en talien on record Md approved by the Board of Drecto6 at thei. rcsp.cuv€
m..rin8r h.ld o. January 31, 2025. The above fina.cial resulrs for the qua(er and nine monthl end€d Decembn 31, 2024 ard quaner ended S€ptemb€r 30, 2024 wer€

subjecrcd (o linited review by the joint statutory auditoB of the Bant (M S K A & Asociares. Chartered Ac.ountanc and Chol6hi & Chokrhi l-t-P, Chanend
Accountants) on which th€y nave issu€d an unmodified conclusion in their review repon. Thc financialr€sults fo! the quarter md nine month erded December 3l, 2023
were subj€cr.d ro limired revi€w by the joim staturory audiroa of rhe Barl (M.P.Chiial. & Co., Charkred Accoutants and M S K A & Asociat€s, Chan..€d
AccounB.lr) o. whrh they had issued an unmodifi€d conclusion rn Oe( rcvicw r€pon. I he nmncial results for th€ yed ended March 31 . 2024 w€i. aldiad by lhe joi.r
statutory auditoE (M.P.Chitile & Co., Chartered A.counlan6 and M S K A & Asociates, Chartered Accountatrts) on which they had i$ued an unmodifi.d opinion in

These fiEncial re3ulrs have t!.er prcpared in acco.d.anc€ with the r.co8n,ao. and m.asur€m.at pnncipl4 laid dom in AccountinS Standddr prcwib..l und.r S.ctio,
133 ofthe Act ..ad with rcl€vanr rules isued thereun.ler, th€ r.lelant provisioB otlhc Banting R.gulatioD Act, 1949, the ctolaE, goidelifts ad direc1loB i$ued by rhc
R$cne Bant of India (rhe RBD Aom tioe ro dme (RBl Guidelin6) aid oth.. accountin8 pnncipl€s gen€raly acepted in India. and is rn complianc. with tlr
pre*nration and disclosur€ rcquirenents of th€ Regdanon 33 of th. SEBI (ListinS Obligatio$ ed Disclosure RequiEmot!) R€gulatroru. 2015, ar am.nd.d i.cludi.B
rcl€vait circulars tsred by the SEBI hom tiDe to time.

6 ln accordace *,!h RBI Suidetnes. (he Banl hri impLm.nted $e Mater Dir.ftion dat d 9pt mb.r 12, 2023, for the classifsrjon. valuadon and op.ramn of
inv6m. po.rfolio of Banls, which be@me appli@ble ftom April 01. 2024. Th. inv.sh.d ponlolio wa5 cla$i6ed under h€ld to matuity (HTM). availabl€ for salt
(ArS) a.d held for rading (HFD areSories til Mmh 31. 2024. nte r.liscd rorms bnry in a p.imiple bed clasifiotion of i.!€stm€nt r'ordolio ard . rymm€oi(
lr.atm.nt of tar value Barn ed 10$6. AN.ding,y. 6 presqibed i. the revi*d no'ni. O. Bant has clNii€d invBtrnent porfolio a on April 01. 2024 und€r $.
catesory ol HTM. AFS. and fat valu thrcush profit md los (FVIPL) wi(h HF-T a a sub{atesory of FyTPL. subsididiB and 

^sociater.rd 
ftom that dat€, m.asur.s

and valu€s rhc inve3lnent ponfolio uder thc revis.d liancworl. Coffequent ro Uris Gaffition on April 01. 2024. tlE Ba.I had re@sli*d a ner gain of Rs. 165.26 .ror.s
(n.tofBr.9 which ha been credited to the Gene.al Resde. AmourLe of com3pondins quanlr aid nine montbof tte previoB yea' are not coDparabl..

RBlGuidclin$o. Bael lll C2pital Regulatio require BanL to mal€ Pillar3 dhclosur ircluding lev€re8E.atio. Liquid,ty Coveragc Ralio and Net Stabl€ Fuldine Ratio
disclosrre requirements that are to b€ made along with tne publcalion olfinan.ial resulls. Accordhsly, su.h applicable disclosurB have b.c, placed on th. *cbsit ofthc
Bant which can bc accessed at th€ foltowing lint:
htrpsr/./lfw.indusind.com/inlen/p€rsoral/regulatory-disclosure.hrml
Thesc dtclosurcs have neider been audited nor r€vi€wed by th. Joint Stntuto.y Audito6.

E 'Ihe Capital Adcquacy Ratjo is computed on the bdis of RBI suidelines appllcable on the .€levanfeponing dat$ and the mtio for th€ corespondir8 previo[s perio.l i3

not adJusted to cotuider the impact o I slbsequ€nt changes ifany, in th€ gridelines.

9lhetsantholdscontingencyprovjsionofRsl,325-0OcroresaotrDecemb€r31,2024.

l0 DrJriaS th. quaner and nine monthr ended Decemb€r 31. 2024, the Bant ha allot.d 58,585 shdB and 7,31.722 sbares respectively. puEuant to (he exe.cis. of srml
opoors by c.nain employ€es.

I I a) Nctwod is calculat d ar p€r th. Mater Cnculat - Exposur€ Nom bsucd by th. RBI
b) D.bt rep.a*aB boEowing with R$idlal @tuity of more lh.n of,e y.at. Equity r.pr&nts c?pital and repe & surplB excludinS rcrah.tion ra3.nc, for€ign
curcncy Ea6latron res.ne ald d.ftred tax as6.
c) Torat IDt ,.pr€s.nts ro|al bonowings ofthe Bant.

12 Othcr incom. includ.s commnsion income from m*tund ba5.d bantjng activiti.r. f.$. .arlings ftom foreign exchange ard d.dvatjv. Eanedio$. ploft and los
(includin8 r.laluadon) from investmena and rccovcn.s from accounB p.eviously witt n off

13 Prev'ous penods / y.ar figu.es have been resouped ,/ recla$ified. wherever nccessary to conlorm !o cuncnt period ch$ifiqtioD

3t,2025 Dirccior & CEO
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MSKA&Associates
Chartered Accountants

602, Floor 5, Raheja Titanium
Western Express Highway
Geetanjati Raitway Cotony
Ram Nagar, Goregaon (E)

Mumbai - 400 063

Chokshi & Chokshi LLP
Chartered Accountants

15/17, Raghavji'B' Btdg,
Raghavji Road,
Gowatia Tank,
Off Kemps Corner,
Mumbai - 400 036
LLP Regn. No. AAC-8909

lndependent Auditors' Limited Review Report on Unaudited Standalone Financial Results of
lnduslnd Bank Limited for the quarter and nine months ended December 31,7074 pursuant to
the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities
and Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

The Board of Directors
lnduslnd Bank Limited

2. This Statement, which is the responsibitity of the Bank's Management and has been approved by the
Bank's Board of Directors, is prepared in accordance with the recognition and measurement
principtes taid down in Accounting Standard 25 'lnterim Financiat Reporting' ('AS 25') prescribed
under section 133 of the Companies Act, 201 3 read with retevant rutes issued thereunder, in so far
as they appty to the Banks, the retevant provisions of the Banking Regutation Act, 1949, the
circutars, guidelines and directions issued by the Reserve Bank of lndia ('RBl') from time to time
('RBl Guidetines'), other recognized accounting principtes generatty accepted in lndia and in
comptiance with the Listing Regutations. Our responsibitity is to express a conctusion on the
Statement based on our review.

3. we conducted our review of the Statement in accordance with the Standard on Review Engagements
(sRE) 2410 'Review of lnterim Financiat lnformation Performed by the lndependent Auditor of the
Entity', issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we
ptan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financiat information consists of making inquiries
primarity of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantiatty less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enabte us to obtain assurance
that we would become aware of atl significant matters that might be identified in an audit.
Accordingty, we do not express an audit opinion.

sY -\,
o

*

1

b

1 . We have reviewed the accompanying statement of unaudited standatone financial resutts of lnduslnd
Bank Limited (the 'Bank') for the quarter and nine months ended December 31, 2024 (the
'Statement'), being submitted by the Bank pursuant to the requirements of Regutation 33 and
Regutation 52 read with Regutation 63(2) of the Securities and Exchange Board of lndia (Listing

Obtigation and Disctosure Requirements) Regutations, 2015 as amended ('the Listing Regulations')
except for the disctosures relating to Pittar 3 as at December 31, 2024, inctuding leverage ratio,
tiquidity coverage ratio and net stabte funding ratio under BaseI lll Capitat Regutations as have been
disctosed on the Bank's website and in respect of which a link has been provided in Note 6 to the
Statement and have not been reviewed by us.



4. Based on our review conducted and procedures performed as stated jn paragraph 3 above, nothing
has come to our attention that causes us to betieve that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in AS 25, prescribed under

Section 133 of the Companies Act, 2013 read with retevant rules issued thereunder, the RBI

Guidetines and other accounting principtes generatty accepted in lndia has not disctosed the
information required to be disctosed in terms of the Listing Regutations inctuding the manner in
which it is to be disctosed or that it contains any material misstatement or that it has not been
prepared in accordance with the retevant prudentiat norms issued by the RBI in respect of income
recognition, asset classification, provisioning and other retated matters except for the disctosures
retating to Pittar 3 disctosures as at December 31,2074, inctuding leverage ratio, tiquidity coverage
ratio and net stabte funding ratio under Basel lll Capitat Regutations as have been disclosed on the
Bank's website and in respect of which a tink has been provided in the Statement and have not been
reviewed by us.

5. The unaudited standatone financial results of the Bank for the quarter & nine months ended

December 31,2023, and audited standatone financial resutts for the year ended March 31, 2024,

were reviewed /audited by one of the current joint auditors and predecessor joint auditors and they
issued an unmodified conctusion / opinion on these financiat resutts / statements vide their review
/ audit reports dated January 18,2024, and April 25, 2074 respectivety. Our conctusion on the
Statement is not modified in respect of this matter.

MSKA&Associates
Chartered Accountants

0

Chokshi & Chokshi LLP
Chartered Accountants

For Chokshi & Chokshi LLP
Chartered Accountants
lCAl Firm's Registration No: 10'1872W /
w100045
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Partner
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lnduslnd Bank
Regd, Office | 2401, Gen, Thimmayya Road, Cantonment, Pune 4l I 0Ol

CIN : L5519 I PN I994PLC07 6333

Unaudited Standalone Financial Results for the quarter and nine rEonths ended Decefiber 31,202l
(Rs. in lakhs)

Sr.
No.

Particulals
Quarter ended

31.12.202l
(utraudit€d)

Quaiter eaded
30.09.2024

(unaudit€d)

Quarter ended
31.12.2023

(unaudited)

Nine months
€nd€d

3t.12.20u
(unaudited)

Ninc months
ended

3t .12.2023
(uflaudited)

Year eadcd
31.03.20u
(audircd)

l.
(a)

o)
(c)

(d)

2.

4.

5.

(D
(i')
6.

8.

9.

10.

ll.
t2.

13.

14.

15.

16.

17.
(D
(iD
(a)
(b)
(iiD

Inrerest Eained (a)+G)+(c)+(d)
lnterest / Discount on Advances Bills
lncomein Investments

Interest on balances with Reserve Bank of India and
orher inter-banl funds
Others
Other Income
Total Incom. (l+2)
Interest Expended
Op€rating Expenses (i)+(ii)
Employees Cost
Other Operating Expenses

Total Exp€nditure Excluding Pro\.isions and
Cortingctrcics (4+5)

Operating Profit bcfore Provisions and Cotrtingetrcies
(3{)
Provisions {olher !han ta-x) and Conungencies
Exceptional items

Profit (+) / Loss G) Iiom O.dimry Activities before
Tax (7-8-9)
Tax Expense

N.t Profit (+) / Loss () froD Ordi{a.y Activities after
Tax(10-ll)
Extraordindry rtems (net oftax expense)

N.t Profit (+) / Loss (, for thd pcriod (12-13)

Paid up Equity Share Capital
(Face Value: Rs.l0l' each)
Resewes excluding revaluation reserves

Atralltical Ratios
Percentag€ ofshares held by Govemment of India
Capital Adequacy Ratio (%) - Basel III
CET I Rrtro
Addrtional I ier I Ralro

Earrilrgs pcr shar. (EPS) - (Basic and Diluted) (Rs.)

t28007 7

1049324
2005?3

tt57225
969447

158919

3803382

3125 r 33

566501

3354968
2791050

454914

457482t
3811931

620219

24850
5330

235024

15l5l0l
757268
391912
t06954
290988

31151

5156

218390
1487018

733902
313e3e

109268

28467 t

23595
5261

239585

r3968r0
627662

368926
t02669
266251

9U36
15306

697539

4500921
220s084
I184100
i20t87
863913

r r5707
26964

938785

5513606
2513230
t426349
38952a

1036821

I155210 tt27ut 996588 3389184 2812348 3939s79

359891
1.11363

4q222
93423

tttt731
46t357

tt7t3t7
289963

1574/J27

379874

185528

45400

14/.J128

r,$r28

1190s

l7?167
14622

t32545

132545

17899

306799
77014

229745

229745

77773

650380
t62491

481489

487889

77905

t 194153

29917 5

894978

a9$74

?7832
6t723t0

t6.46
15.I8

16.51

15.2 t
ll s6
16.01

0.40

16.46

15.18

t7.46
t6.01
0.40

t?.23
15.82

(a) Basic EPS for the period/year before Extraordinary items
(not annualized)

Drluted EPS for the period year before Exu;rdinary
items ([ot annualized)

Basic EPS for the period/yeat aft Extraordinary items
(not annualized)

Diluted EPS for rhe pen--year afier Extraordmary
rtems (nor annualized)
NPA Raqos
Cross NPA
Net NPA
Gross NPA (%)

Net NPA (%)

(b)

t7.99

t1.99

17.99

n.99

t7.02

17.00

17.02

17.00

2e J!
29.50

?e.s6

29.50

62.65

62.60

62.!1

62.60

85.02

84.87

85.02

u.87

I 15.19

|4.98

l 15.19

I14.98
(iv)
(a) a37 529

24957 6

225
0.68
L03

6113282

763852
228201

Ltl
0.4
0.99

6351505

e1719s
l8l5l8

1.92
q.r7
1.93

su8268

831529
21957 6

2.25

0.68
1.23

6473282

637705

1875I8
1.92

0.57
1.90

5818268

669338
196890

t.92
0.57
1.90

6105912

o)

(%) (annualized)
Nole I I a)

deemable Preference Shares

n Reserve

o (Refer Note I I b) 0.54

Total Assets (Refer Note I I c)

(v)
(vi) Net onh

11

0.37
0.09 00

0.55

0.08
0.37
0.09

0.55

008
0.63

0.09

o
NR

\r
A)
Y

t268628
1040612

185703

86862
22t42

688731

&13705
183 t021
1041367

284617

756750

35917?
r82010

881354
22t060

ffi294

ffi294

7?773

1Cot-'
\



R.td. Office : 2401, G!n. Thinmayya Road, Ca onment, PuIr€4lI ml
CIN : L6sl9lPNl99{PLC076333

Segment Repodng for the quaner and nine months erded D€cemb.r 31, 2024

Business Secm€trts: Rs. In Lakhs
Srandalone

Qu.n.r

30.09.2024

ar.rrd

3t.t2.m23 3t.t2.2024 tt.tz.zozS
{l,n.udit.d)

31.0r-20?!
(auditcd)

31.12.2024

(a) Setmdt R.v.nue :

751I r0259t t7 210061 190i23 679359 5-18925i) Treasury Operadons
967t1{ 102998.1 1320t96ii) CorDorate / Wholesale BantinA tl2{11 326159 33182J

911515 959117 3 t60871 270.1083 375.tl05in) Retail Banking I125123

73339 7I2EI 65999 2ll.l05 l9 t016 26t7tta) Disit2l Banlins
105208J 90029.1 8931t8 2911166 2511037 3.192391b) Other Retail BankirS

t653 1858 5:123 69.17i!) Other Bankitrs Busincss l0l6 ll35
17t1999 r509530 14EJ]82 1411/,22 .l2EEr15 5432154Toral J Ire6 (i)to (iv) I

3t9t52Less : Inr.-segmenl Relerue 202898 22512 E6573 .l t0501 2.lt7l0
lrl870l8 1196809 450092 r 40.11705 5513606l515l0r

-lE t-16 J89 5639: 9630 19r72i) 'IreduN Op.radons 6711

96617 El2l3 I )2925 21&.J]6 15I]97 lt ll9iiD Corporate Wholesale Ban\in8
iii) Relail Bakins 268661 239213 296961 8t3175 E390-{3 I150787

31152 128.r] 22270 E5E{6 6.1976 99{66a) I)ieit l Btutins
b) oth€r Retail BanLinr 2309 2t6429 217691 771067 l05l32l

iv) Other Banldng Business :98 27t 56.1 I l0l l85l 2339

370923 410939 I1,1690.1 120r921 1616495loral I lt€m (i) ro (iv) I 372381

Addr Unallocated Revcnue

Less: Urauocaed Exp€nses [19i) ll7:16 t07r 7 35167 3060.1 12168

Itlli37 151442i35989r 159177 lg]0222 1t71317

r820r0 93,121 {61357 289963 319811Less: Provisiors & Contin8ercies t?t363
rE552E 177t67 306799 650380 88l]5t 1194153

I ess: Tdes including Dcfer€d 'Iares {]622 770t7 221060 299115

I'rEaordinaryPront Los
l,l0l2E l:i25-r5 2297E5 187889 66Q291 89!1978

(c) Other Infornution :

15t27t26 t2918063 t068090,1 t5121126 t06E090J 12239839i) Treasury Operanons

ii)CorDo.ae / Wholesale BaDIina t r051065 lt77{ l8{ l3El22t5 11051065 138t22t5 129891?0

235010 r 9 2129 t869iii) Retail Banking 2150.1019 2.1623860 22132345 22.1323{5

829130 ti 130.18 8l I099 629l]0 8Il099 7133t6a) Disilal Banting
b) OOer R€tarl Bdkins 2267t869 23810812 2t621211 2267.1889 2t62t211 23518553

iv) Olher Eantins Busines
2218312 1992532 r935295 22383{2 1935295 t912631

5192255254922552 sill2E639 4EE60759 .18860759 511915t5

S.snot Liabilitics
i) Ireasurv ODeratio.s 5038951 .r-rl0l78 Jt 00061 5038951 1714152

ii) Corporate / Wlol€sale Banli.e t27{1920 lt2-{9t5t t2171920 Il2{9151 t 1?E55 t6
2857t r0l 2E565108 25931005 2857 01 25933005 2t0 t{-168iii) Reiail Bdli.g

a) Disital BantinP 3190l0E l16203r 1913321 3.190 r08 291332] 3i56836
b) Other Retail Rantin* 25080991 25203071 229596E1 2295968t 23851632

iv) Otner BaDU n8 AusincsJ

Unallocated l-iabilitres 19035{2 1753103 15112.12 19035.12 t51t212 1639668

6667038CaDital & Other Resenes 656?038 6526567 6037100 6017300 6279711

5!l922552 51328639 48850?59 54922552 48860759 514915t5'fot.I Liabiliries

I ) Business Segmenr! have been idcntjfied and reponed tatinS irto accounr fte kr8€t cutom€r profile, the nature of products and s.ryies. the differing risk and
retums. the organisaion sEucrure. th! int mal business reponirg system and the guidelines prescrib€d by the RBl.

9)
J
o

Mq

-{
,rl

.p

2) RBl s Masr€r Dneaion on [inano.] Stateherts Presert tion and Disclosures, requires to suMivide Retarl ba.ldry' into (a) DiSital Banliing (as defined i.
RBI circular on Elrablthment of DiSjkl Eanling U.irs dated Aprit 7, 2022) and (b) O$er Retail Banling s€gment.Accordingy. $e *ernental resultt for reBil

) {^

D*=

P.5so

Norcs ro Segmenr Results !

bekin8 segm€nt forQ3-2025 is subdilided.

MurDai
Jrns2ry 3l , 2025
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lnduslnd Bank

Notes:
The Bank has applied i6 signjficant accounting policies in the preparation of these financial results which are consistent with those followed in the annual
financial statements for the year ended March 31, 2024 except for Banl's invesgnent porfolio which has been caried out in accordance with RBI Master
Direcnon - Classification, Valuation and Operation oflnvesEnent Pordolio ofcommercial Bank (Directions) 2023 dated September 12,2023 effective April l,
2024.

2 The financial results for the quafer and nine monLhs erded December 3I, 2021 have been adved at after considering provision for sta.dard asse6, including
proviiion for exposures to ennties with Unhedged Foreign Currercy Exposure, non'peforming asse$ (NPAS), depreciation on investments, income'tax and
other usual and necessary provisions.

These financial results were reviewcd by the Audit Committee and subsequently have been taken on record and approved by the Board of Directors at their
respective meetings held on January 31,2025. The above financial results for the quafer and nine months ended Dccember 31,2024 and quarter ended
September 30, 2024 were subjected to limited rcview by the joint sratutory auditors of the Bank (M S K A & Associates, Chartered Accountanls and Chokhi &
Chokshi LLP, Chartered Accountants) on which they have issued an unmodified conclusion in their review report. The financial results for the quarter and
nine months ended December 31, 2023 were subjected to limitcd review by the joint statutory auditors ofthe Bank (M.P.Chitale & Co., Chartered Accountanrr
and M S K A & Associates, Chartered Accountants) on which they had issued an unmodified conclusion in thet review repon. The financial results for the
year ended March 31, 2024 were audited by the joint stafutory auditoN (M.P.Chitale & Co., Chafiered Accountants and M S K A & Associates, Chartered
Accountants) on which they had issued ar unmodified opinion in thet audit report.

4 These financial rcsul$ havc bcen prcpared in accordance witl the ,ecognition and mcasurement pdnciples laid down in Accounting Standa.ds prescribed under
Section 133 of the Act read wiih relevant rules issued thereunder, the relevant provjsions of the Banking Regulatron Act, 1949, the circula . guidelines and
directions issued by the Rese e Bank oflndia ('the RBI') from lime to tlme ('RBI GuidelineJ) and othcr accounting principles generally acc€?ted in India, and
is in compliance with the presentation and disclosure requiremenb of the Regulation 33 and Regulation 52 r€ad with Regulation 63 (2) ofthe SEBI (Ljsting
Obligatlons and Disclosure Rcquircments) Regulations,2015, as amended including reievant circula$ issued by the SEBI ftom time to trme.

5 In accordance with RBl guidelines, the Bank has implemented the Master Dtectlon dated September 12, 2023, for the classification, valuation and operation of
invesEnent pordolio of Bank, which became applicable kom Apil 01 , 2024. The investment portfolio was claisified under held to maturity (HTM), avanable
for sale (AFS) and held for nading (HFT) categories till March 3 I , 2024. The revised norrns bring in a principle based classification of investnent pordolio and
a symmetric treatrnent offat value gain and losses. Accordiryly. as presoibed in the revis€d norms, the Bank has classified investrnent portfolio as on April01,
2024 under the category ofHTM. AIS, ard fair value through profit and loss (F\.TPL) with HFT as a sub-catego.y ofI'VTPL, subsidiaries and associates and
iiom that date, measures and values lhe investment pordolio under the revised liamework. Consequent to this transition on April 01, 2024, the Bank had
recognised a net gain ofRs. I65.26 crores (net oftaxeo which has been oedited to the General Rese e. Amounts ofconesponding quaner and fltle months of
the previous year are not comparable.

6 RBI Guidelires on Basel lII Capital Regulations requte Bank to make Pilar 3 djsdosure induding leverage ratio, Liquidity Coverage Ratio and Net Stable
Funding Ratio disclosure requiements that are to be made along with the publication of fuancial resuls. Accordingly, such applicable disdosures have been
placed on the website of the Bank which can t e accessed at the folowing link:
https : / /wM,v.indusind. co m / in / en / persox.al / rcgiatory-disclosure.html
These disclosures have neither been audited nor reviewed by the Joint Statutory Auditors.
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7 The Capital Adequacy Ratio is computed on the baris ofRal guidelines applicable on the relevant reporting dates ard the mtio for the coresponding previous
period is not adjusted to consider the impact ofsubsequent changes ifany, in the guidelines.

8 The Bank holals contingency provision ofRs 1,325.00 sores as on December 31,2024.



lnduslnd Bank

9 Details of loan tmnsfered ,/ acquired during the quarter ended December 31, 2024 under the RBI Master Dircction on Transfer of Iran Exposures dated

September 24, 2021 are given below:

(i) The Bank has not acquired any loans not in default during the qua(er ended December 3 I , 2024.

Dctails ofloani not in default Eansfened uarter ended December 3 I 2024 arc
Mode oftra.sfer A5siglment / Novauon
Aggegate amount ofloans traosferred (fu. in Crores) lL 9.11

weiqhted averaqe residual matlrity (i, years) 4.3r

w€ishted averase holdins period (in vcars) 0.51

Rctcntlon of b€rcficial economic interest Nrl
Tansiblc securitv coveraeet 100%

Ratins wise djit bution of loans Transferred by value
Extcmal Ratinq
ICRA A ,1ll%

CARE A 21%
5%

Unrated 23%
*Unsecurcd loan amounting to Rs.lm crores out ofRs.209.4l crores

(iii) Details ofNon-peforming accounts Eansfened during the quaner ended Decemkt 31, N24.
(Rs. in crores except number of accoun6)

Paniculars
Reconstructon
Compani€s

To Permitted
Eansferees

To other tansferees

Number of accounts 4.666
Aggrcgatc piincipal outitanding of loans transfened 206.4t

weighted average residual tenor ofthe loans Eansferred (in years) 2.31

Net book value ofloans transferred (at the time oftransfer) 168 7i
A,rsrcsatc considcratron 1,10.36

Additional consideration realized in respect ofaccounts tnnsferred i, earlier years ' t9.67
* Represents suplus received during the current quafi€r in case of Security Receipts ,ssucd rn earlier years.

(iv) The Bank has not acquired any stressed loans during the quarter ended December 3 I , 2024 (NPA and SMA accounts)

Details on for as on December 31, 2024

* Includes Rr 285.21 crores ofsecurity Receipts (SR) on which, pursuant to regulatory norms, the ARC shal obtain initial rating of SR ftom an approved ctedit
rating agency within a period of6 mofld$ Forn the date ofacquisition.

l0 During th€ quarter and nine months ended December 31, 2024, the Bant har alotted 58,585 shares and 7,31,722 shares reEectively, pursuant to rhe exercis€ of
stock options by cfrtain employees.

I I a) Networth is calculated as per the Master Circular Exposure Norms issued by the RBI.
b) Debt represenB borrowing with Residual maturity of morc than one year. Equity represents capital and reserve & surplus excluding rcvaluation reserve,

foreign currency translation resewe and deferr€d tax assets.

c) Total Debt represents total borowings of the Bank.

12 Other income includes commission income llom non-fund based banking activities, fees, eamings ftom foreigD exchange and derivative tansactions, profit and
loss (including revallration) ftom investments and recoverier ftom accounts previously written off.

13 Previous periods / year figures have been re8rouped / reclassified, wherever necessary to conform to current period classification,

I ,4_"
Iialhpalia

Recovery Rati4q AnticiDated recovery as per recovery ratinq Book Value (Rs. in crores)
RRI" 100%-ls0% 806.00

RR2 750/o-t00% 944.77
50% 75% 3t1.66RR3
254/0 50%RR.l
o%,25% 103.3lJRR5

0%Unrated
2,l7l.8l'I otal
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