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|CRA upgradeslong term ratingsfor Tier |1 Bonds
programme of Indusl nd Bank

Mumbai, June 17, 2010: In a significant development for Indusind Bank L{)Bcredit
rating agency ICRA Ltd. has upgraded the long teatings for its Tier 1l Bonds
programme.

ICRA has upgraded the Lower Tier 1l Bonds ratingled Bank to LAA- (pronounced L
double A minus) rating with stable outlook from LApronounced L A plus) rating with
stable outlook. ICRA has also upgraded the Upper MiBonds rating of IBL to LA+
rating with stable outlook from LA (pronounced L mting with stable outlook.

Commenting on the upgrade of the Bank’s Bonds jrogne,Mr. Romesh Sobti, MD

& CEO, Indusind Bank said, “The rating upgrades reflect significamprovement in
the Bank’s health and profitability and particiails NIM, Asset Quality & Core Fee
Income. The positive change in the core deposadslerand a healthy Capital Adequacy
Ratio of 15.33% as per Basel Il Guidelines, wilable the Bank to sustain its growth
momentum.”

The Bank reported a net credit growth of 30% inF¥as compared to 23% in FY 09.
Consequently, the Credit-Deposit ratio improved®©4% as of March 2010 compared
to 71.33% as of March 2009. The asset qualitycetdrs are also comparable to its peers
(at gross NPA% of 1.23% and Net NPA% of 0.50% alslaf-10).

The Bank’s non-interest Income contributes a hgak8% and compares favourably
with its peers. Notably, there has been a shifthm profile of non-interest income in
FY09-10 towards core fee earnings (such as comomissprofit from exchange

transaction, distribution income etc.). The Managetis focus on cross selling of fee
products to existing customers is expected to kstagility to fee based revenues.

The Bank has improved its CASA Ratio to 23.67% masviarch 31, 2010 from 19.24%
as on March 31, 2009. The Bank plans to open o@@rhtanches in FY11 which would
help to garner more CASA as well as retail termodé@p. The rating also factors in the
benefits of the new organizational structure fodusa improving profitability and
deepening client relationships.

About I nduslnd Bank

Indusind Bank, which commenced its operations i841Saters to the needs of both
Consumer & Corporate customers. It has a robubhtdogy platform supporting multi -
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channel delivery capabilities. The Bank enjoys aquege of 2 million customers and
has a network of 210 branches and 497ATMs spread 188 geographical locations in
28 states and union territories across the coufitng Bank also has Representative
Offices in Dubai and London.

The Bank believes in driving its business througghnhology. It has multi-lateral tie-ups
with other banks providing access to more than QI80Ms for its customers. It enjoys
clearing bank status for both major stock excharg8@SE and NSE - and three major
commodity exchanges in the country - MCX, NCDEXd&dMCE. It also offers DP
facilities for stock and commodity segments. ThenlB&as been bestowed with the
mandate of being a Settlement Banker for tea austat Kolkata, Siliguri, Coonoor,
Coimbatore and Guwahati.

In a pioneering initiative in 'Green Banking' pje the Bank became the first bank in
Maharashtra to open a solar-power ATM. Subjects $ildstainable development, social
responsibility and climate change are fast becorparg of the corporate vocabulary and
Indusind is at the forefront of this change in kthaian banking sector.

The Bank received a series of awards commencingtivé prestigious ‘Technology Bank of
the Year-2009' award in the private and foreign koaategory from the Indian Banks’
Association (IBA). t has also been recognized as the Bank with the@eslit Quality in
FE India’s Best Banks, a publication brought ousupport by Ernst & Young, reflecting
the robustness of Bank’s credit assessment systems.

Recently, CRISIL has reaffirmed its P1+ rating nflisind Bank's fixed deposits and
certificates of deposit program. This reflects gigant improvement in its asset quality.
The rating also factors in the Bank's resources eardings profile, and capitalisation
levels
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