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Disclosure document (“Disclosure Document”) for issue of Rated, Listed, Non-Convertible,
Perpetual Subordinated & Unsecured BASEL lll compliant Additional Tier 1 Bonds (“AT1"/ “PDI")
in the nature of debentures of Rs.10,00,000 each for cash at par (hereinafter referred to as the
“Bonds”), amounting to Rs.1,000 Crores (hereinafter referred to as the “Issue”)

BACKGROUND

This Disclosure Document is related to the Debentures to be issued by INDUSIND BANK LIMITED
(the “Issuer” or “Company” or “Bank”) on a private placement basis and contains relevant information
and diacloaurea required for thoe purpoae of iasuing of the Debentureo. Thio Dicolosuro Dooumont ic
not Intended to cohstitute any otter to the public to subscribe to the Bonds.

ISSUER’S ABSOLUTE RESPONSIBILITY

lhe Issuer, having made all reasonable inquiries, accepts responsibllity for and conflrms that this
Disclusure Dovurent vordaing Information with regard 1L (e Issug did e Issus which 18 margnal
In the context ot the 1ssue, that the information contained in the Diiselasure Dinaiiment 18 trile and
correct in all material aspects and is nat misleading in any material respert, that the apininns and
intentions expressed herein are honestly held, and that there are no other facts the omission of
which make this document as a whole or any such information or the expression of any such
opinions or intentions misleading in any material respect.
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GENERAL RISKS

Investment in debt and debt related securities involve a degree of risk and investors should not
invest any funds in the debt instruments, unless they can afford to take the risks attached to such
investments. Investors are advised to read the risk factors carefully before taking an investment
decision in relation to this Issue. For taking an investment decision, the investors must rely on their own
examination of the Company, this Disclosure Document issued in pursuance hereof and the Issue
including the risks involved. Specific attention of investors is invited to statement of Risk Factors
contained in this Disclosure Document. These risks are not, and are not intended to be, a complete list
of all risks and considerations relevant to the Debentures or investor's decision to purchase the

Debentures.
CREDIT RATING

Basel Ill compliant Additional Tier | Bonds: “CRISIL AA/ Stable” by CRISIL and “IND AA" by India
Ratings & Research Private Limited.
The Rating(s) is not a recommendation to buy, sell or hold securities and Investors should take their
own decisions. The rating may be subject to revision or withdrawal at any time by the assigning Rating
Agency on the basis of new information. Each rating should be evaluated independent of any other
rating. The ratings obtained are subject to revision at any point of time in the future. The rating agencies
have a right to suspend or withdraw the rating at any time on the basis of new information, etc. and
therefore, a prospective investor should check the current ratings before purchasing the Bonds.
ISSUE SCHEDULE

March 22, 2017

March 22, 2017

March 22, 2017

Issue Opening Date
Issue Closing Date
Deemed Date of Allotment

LISTING

The Debentures are proposed to be listed on the wholesale debt market segment of NSE Limited (“NSE").
The Issuer has obtained an “in-principle” approval from NSE dated March 21, 2017. Please refer to
page 126 of this Disclosure Document for a copy of the in-principle approval letter issued by NSE.
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This Disclosure Document is neither a Prospectus nor a Statement in Lieu of Prospectus and is
prepared in accordance with Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008 issued vide circular no. LAD-NRO/GN/2008/13/127878 dated June
06, 2008, as amended by Securities and Exchange Board of India (issue and listing of debt
securities) (amendment) regulations, 2012 issued vide circular no. LAD-NRO/GN/2012-13/19/5392
dated October 12, 2012 and CIR/IMD/DF/18/2013 dated October 29, 2013, Securities and
Exchange Board of India (issue and listing of debt securities) (amendment) regulations, 2014
issued vide circular no. LAD-NRO/GN/2013-14/43/207 dated January 31, 2014 and Securities and
Exchange Board of India (issue and listing of debt securities) (amendment) regulations, 2015
issued vide circular no. LAD-NRO/GN/2014-15/25/539 dated March 24, 2015, Securities and
Exchange Board Of India (Listing Obligations And Disclosure Requirements) Regulations, 2015,
issued vide circular no. SEBI/ILAD-NRO/GN/2015-16/013 dated September 2 2015, Securities and
Exchange Board Of India (Issue And Listing Of Debt Securities) (Amendment) Regulations, 2016
issued vide circular no SEBI/ LAD-NRO/GN/2016-17/004 dated 25 May 2016 and SEBI circular no.
CIR/IMD/DF- 1/122/2016 dated November 11, 2016 & Securities and Exchange Board of India
(Issue and Listing of Debt Securities by Municipalities) (Amendment) Regulations, 2017 issued
vide circular no. LAD/NRO/GN/2016-17/032, the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 issued vide circular no. SEBI/LAD-
NRO/GN/2015-16/013 dated September 02, 2015, as amended form time to time and RBI Master
Circular No. RBI/2015-16/58 DBR.No.BP.BC.1/21.06.2015— 2016 dated July 1, 2015 and RBI
circular RBI/2015-16/285 DBR.No.BP.BC.71//21.06.201/2015-16 dated January 14, 2016 and RBI
Circular DBR.BP.BC.N0.50/21.06.201/2016-17 February 02, 2017.

This Disclosure Document does not constitute an offer to public in general to subscribe for or
otherwise acquire the Bonds to be issued by Indusind Bank Ltd/ the “Issuer’/ the “Bank”). This
Disclosure Document is for the exclusive use of the addressee and it should not be circulated or
distributed to third party (ies). It is not and shall not be deemed to constitute an offer or an invitation
to the public in general to subscribe to the Bonds issued by the Issuer. This Bond Issue is made
strictly on private placement basis. Apart from this Disclosure Document, no offer document or
prospectus has been prepared in connection with the offering of this Issue or in relation to the

Issier

This Disclosure Document is not intended for distribution. It is meant tor the consideration of the
person to whom it is addressed and should not be reproduced by the recipient. The securities
mentioned herein are being issued on private placement Basis and this offer does not constitute a

public offer/ invitation.

This Disclosure Document has not been filed with or approved by the Securities and Exchange Board
of India (“SEBI") and has been prepared by the Company in conformity with the extant SEBI
Regulations and the Act. This Issue of Bonds/Debentures, which is to be listed on the WDM segment of
the NSE, is being made strictly on a private placement basis. This Disclosure Document does not
ronstitiite and shall not he deemed to constitute an offer or an invitation to tho publio to cubgoribo to
the Bonds/Debentures. Neither this Disclosure Document nor any other information supplied in
connection with the Bond/Debenture is intended to provide the basis of any credit or other
evaluation and a recipient of this Disclosure Document should not consider such receipt a
recommendation to purchase any Bond/Debenture. Each potential investor contemplating the
purchase of any Bond/Debenture should make its own independent investigation of the financial
condition and affairs of the Company and its own appraisal of the creditworthiness of the Company
as well as the structure of the Issue. Potential investors should consult their own financial, legal, tax
and other professional advisors as to the risks and investment considerations arising from an
inveatment in the Rends/Dentures and should pusswss lhe appropriato rosourcos to analyzo ouch
investment and the suitability of an investment to the investor's particular circumstances. No person
has been authorized to give any infarmation ar to maka any repreaantatinon nnt containcd in or
incorporated by reference in this Disclosure Document or in any material made availahle hy the
Company to any potential investor pursuant hereto and, if given or made, such information or
representation must not be relled upon as having been authorized by the Company.



This Disclosure Document and the contents hereof are addressed only to the intended recipients who
have been addressed directly and specifically through a communication by the Company. All potential
investors are required to comply with the relevant regulations/guidelines applicable to them for
investing in this Issue. The contents of this Disclosure Document are intended to be used only by
those potential investors to whom it is distributed. It is not intended for distribution to any other person
and should not be reproduced by the recipient or made public or its contents disclosed to a third
person. No invitation is being made to any person other than the investor to whom this Disclosure
Document has been sent. Any application by a person to whom this Disclosure Document has not been
sent by the Company may be rejected without assigning any reason,

You shall not and are not authorised to: (1) deliver this Disclosure Document to any other person;
or (2) reproduce this Disclosure Document, in any manner whatsoever. Any distribution or
reproduction or copying of this Disclosure Document in whole or in part or any public
announcement or any announcement to third parties regarding the contents of this Disclosure
Document is unauthorised. Failure to comply with this instruction may result in a violation of
applicable laws of India and/or other jurisdictions. This Disclosure Document has been prepared by
the Company for providing information in connection with the proposed Issue. The Company does
not undertake to update this Disclosure Document to reflect subsequent events after the date of
this Disclosure Document and thus it should not be relied upon with respect to such subsequent
events without first confirming its accuracy with the Company.

Neither the delivery of this Disclosure Document nor the issue of any NCDs made hereunder shall,
under any circumstances, constitute a representation or create any implication that there has been no
change in the affairs of the Company since the date thereof. .

This Issue is a domestic issue restricted to India and no steps have been taken or will be taken to
facilitate the Issue in any jurisdictions other than India. Hence, this Disclosure Document does not
constitute, nor may it be used for or in connection with, an offer or solicitation by anyone in any
jurisdiction in which such offer or solicitation is not authorized or to any person to whom it is untawful
to make such an offer or solicitation. No action is being taken to permit an offering of the NCDs or the
distribution of this Disclosure Document in any jurisdiction where such action is required. This
Disclosure Document is not intended for distribution to, or use by, any person or entity in any
jurisdiction or country where distribution or use of such information would be contrary to law or
regulation. Persons into whose possession this Disclosure Document comes are required to inform
themselves about and to observe any such restrictions. This Disclosure Document is made
available to potential investors in the Issue on the strict understanding that it is confidential and
may not be transmitted to others, whether in electronic form or otherwise.

It is the responsibility of allottees of these Bond/Debentures/NCDs to also ensure that theyl/it will
transfer these Debentures in strict accordance with this Disclosure Document and other applicable

laws.



This Disclosure Document has not been filed with Securities & Exchange Board of India (“SEBI"). The
Bonds have not been recommended or approved by SEBI nor does SEBI guarantee the accuracy or
adequacy of this Disclosure Document. It is to be distinctly understood that this Disclosure Document
should not, in any way, be deemed or construed that the same has been cleared or vetted by SEBI.
SEBI does not take any responsibility either for the financial soundness of any scheme or the project for
which the Issue is proposed to be made, or for the correctness of the statements made or opinions
expressed in this Disclosure Document. The Issue of Bonds being made on private placement basis,
filing of this Disclosure Document is not required with SEBI. However SEBI reserves the right to take up
at any point of time, with the Issuer, any irregularities or lapses in this Disclosure Document.

DISCLAIMER OF THE ISSUER

The Issuer confirms that the information contained in this Disclosure Document is true and correct in
all material respects and is not misleading in any material respect. All information considered
adequate and relevant about the Issue and the Bank has made available in this Disclosure
Document for the use and perusal of the potential investors and no selective or additional information
would be available for a section of investors in any manner whatsoever. The Bank accepts no
responsibllity for statements made otherwise than in this Disclosure Document or any other material
issued by or at the instance of the Issuer Bank and anyone placing reliance on any other source of
information would be doing so at his/her/their own risk.

DISCLAIMER OF THE STOCK EXCHANGE

As required, a copy of this Disclosure Document has been submitted to the National Stock
Exchange of India Ltd. (hereinafter referred to as “NSE”/ “Exchange”) for hosting the same on its
website. It is to be distinctly understood that such submission of the document with NSE or hosting
the same on its website shouid not in any way be deemed or construed that the document has
been cleared or approved by NSE; nor does it in any manner warrant, certify or endorse the
correctness or compieteness of any of the contents of this document; nor does it warrant that this
Issuer's securities will be listed or continue to be listed on the Exchange; nor does it take
responsibility for the financial or other soundness of the Issuer, Its promoters, its management or
any scheme or project of the Bank. Every person who desires to apply for or otherwise acquire any
securities of this Issuer may do so pursuant to independent inquiry, investigation and analysis and
shall not have any claim against the Exchange whatsoever by reason of any loss which may be
suffered by such person consequent to or in connection with such subscription/ acquisition whether
by reason of anything stated or omitted to be stated herein or any other reason whatsoever.

DISCLAIMER OF THE RESERVE BANK OF INDIA

The Bonds have not been recommended or approved by the RBI nor does RBI guarantee the
accuracy or adequacy of this Disclosure Document. It is to be distinctly understood that this
Disclosure Document should not, in any way, be deemed or construed that the Bonds have been
recommended for investment by the RBI. A license authorizing the Issuer to carry on banking
business has been obtained by Issuer from the Reserve Bank of India in terms of Section 22 of the
Banking Regulation Act, 1949. However, RBI does not take any responsibility either for the
financial soundness of the Issuer, or the Bonds being issued by the Issuer or for the correctness of
the statements made or opinions expressed in this Disclosure Document. The potential investors
may make Investment decislon in respect of the Bonds offered in lenns of this Disclosure
Document solely on the basis of their own analysis and RB! does not accept any responsibility
about servicing/repayment of such investment.

FORCE MAJEURE

The Company reserves the right to withdraw the Issue at any time prior to the closing date thereof
in the event ot any untoreseen development adversely attecting the economic and/or reguiatory
envirenment or otherwise. In such an event, the Company will refund the application money, if any,
collected from the potential investors / applicants in respect of the Issue without assigning any
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reason.

DISCLAIMER IN RESPECT OF RATING AGENCIES

Ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or
recall the concerned bank facilities or to buy, sell or hold any security. The Rating Agencies have
based its ratings on information obtained from sources believed by it to be accurate and reliable.
The Rating Agencies do not, however, guarantee the accuracy, adequacy or completeness of any
information and is not responsible for any errors or omissions or for the results obtained from the
use of such information. Most entities whose bank facilities/instruments are rated by the Rating
Agency have paid a credit rating fee, based on the amount and type of bank facilities/instruments.

DISCLAIMER OF DEBENTURE TRUSTEE

Investors should carefully read and note the contents of the Information Memorandum/ Disclosure
Document. Each perspective investor should make its own independent assessment of the merit of
the investment in the Bonds and the Issuer Bank. Prospective lender should consuit their own
financial, legal, tax and other professional advisors as to the risks and investment considerations
arising from an investment in the bonds and should possess the appropriate resources to analyse
such investment and suitability of such investment to such investor's particular circumstance.
Prospective investors are required to make their own independent evaluation and judgment before
making the investment and are believed to be experienced in investing in debt markets and are
able to bear the economic risk in investing in such markets.

ISSUE OF DEBENTURES IN DEMATERIALISED FORM

The Bonds/Debentures will be issued in dematerialised form. The Issuer has made arrangements
with National Securities Depositories Limited and/or Central Depository Services (India) Limited for
the issue of the bonds in dematerialised form. The investor will have to hold the Bonds/Debentures
in dematerialised form as per the provisions of Depositories Act. The Issuer shall take necessary
steps to credit the Debentures allotted to the beneficiary account maintained by the investor with its
depositary participant. The Issuer will make the Allotment to Investors on the Deemed Date of
Allotment after verification of the Application Form, the accompanying documents and on

redlisdalion of e application money.

DISCLAIMER IN RESPECT OF JURISDICTION

Issue of these Bonds/Debentures have been/will be made in India to investors as specified under clause
Eligible Investor in this Disclosure Document, who have been/shall be specifically approached by the
Company. This Disclosure Document is not to be construed or constituted as an offer to sell or an
invitation to subscribe to Debentures offered hereby to any person to whom it is not specifically
addressed. Any disputes arising out of this Issue will be subject to the exclusive jurisdiction of the courts
and tribunals at Mumbai. This Disclosure Document does not constitute an offer to sell or an invitation to
subscribe to the Bonds/Debentures herein, in any other jurisdiction to any person to whom it is unlawful
to make an offer or invitation in such jurisdiction.
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Unless otherwise defined or the context otherwise indicates or requires, certain capitalized terms used

in this Disclosure Document have the meaning set forth below:

Term

Description

Indusind Bank Limited, IBL,
the Issuer, we, us, our, the
Company or the Bank

Indusind Bank Limited, a banking company incorporated under
the laws of India and whose registered office is at 2401 Gen.
Thimmayya Road ,(Cantonment), Pune 411 001, India.

ALM Asset Liability Management
ATM Automated Teller Machine

Allotment/ Allot/ Aliotted

The issue and allotment of the Bonds to the successful
Applicants in the lssue.

Allottee

A successful Applicant to whom the Bonds are allotted pursuant
to the Issue, either in full or in part.

Applicant/ Investor

A person who makes an offer to subscribe the Bonds pursuant to
the terms of this Disclosure Document and the Application Form

Application Form

The form in terms of which the Applicant shall make an offer to
subscribe to the Bonds and which will be considered as the
application for allotment of Bonds in the Issue

Auditor of the Issuer

Price Waterhouse Chartered Accountants LLP

Basel Ill Guidelines

The Term Basel-ll Guidelines in the disclosure document &
Summary Term Sheet and notes to Summary Term Sheet refers
to Master circular no. DBR.No.BP.BC.1/21.06.201/2015-16 dated
July 01, 2015 issued by the Reserve Bank of India on Basel llI
Capital Regulations and clarifications issued thereof vide circular
nos. DBR.No.BP.BC.71/ 21.06.201/2015-16 dated January 14,
2016 and DBR. BP.BC.N0.50/21.06.201/2016-17 dated February
02, 2017 ("Master Circular”)} covering terms and conditions for
issue of Perpetual Debt instruments (“PDIs") for inclusion in
Additional Tier 1 Capital (Annex 4 of the Master Circular) and
minimum requirements to ensure loss absorbency of Additional
Tier 1 instruments at pre-specified trigger and of all non-equity
regulatory capital instruments at the point of non-viability (Annex
16 of the Master Circular).

Board / Board of Directors

The Board of Directors of Indusind Bank Ltd. or any Committee
thereof

Bonds / Debentures /

Unsecured Redeemable Non-Convertible Long term Bonds in the

NCDs nature of Debentures of Rs.10,00,000/- each offered through
private placement route under the terms of this Disclosure
Document

Bondholder(s) Any person or entity hoiding the Bonds and whose name appears

in the list of Beneficial Owners provided by the Depositories

Beneficial Owner(s)

Bondholder(s) holding Bond(s) in dematerialized form (Beneficial
Owner of the Bond(s) as defined in clause (a) of sub-section of
Section 2 of the Depositories Act, 1996)

Book Closure / Record Date

The date of closure of register of Bonds for payment of interest
and repaymenl of principal

CAR Capital Adequacy Ratio

CARE Credit Analysis & Research Lid.

CDSL Central Depository Services (India) Ltd.

CDR Corporate Debt Restructuring

CRR Cash Reserve Ratio ]
CBLO Collateralized Borrowing & Lending Obligations

Common Equity Tier 1 Capital

As per Clause 4.2.3 of the RBI circular on Basel ||| Guidelines,
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comprise the following:

(i) Common shares (paid-up equity capital) issued by the bank
which meet the criteria for classification as common shares for
regulatory purposes as given in Annex 1;

(if) Stock surplus (share premium) resulting from the issue of
common shares;

(iii) Statutory reserves;

(iv) Capital reserves representing surplus arising out of sale
proceeds of assets;

(v) Other disclosed free reserves, if any;

(vi) Balance in Profit & Loss Account at the end of the previous
financial year;

(vii) Banks may reckon the profits in current financial year for
CRAR calculation on a quarterly basis provided the incremental
provisions made for non-performing assets at the end of any of
the four quarters of the previous financial year have not deviated
more than 25% from the average of the four quarters. The
amount which can be reckoned would be arrived at by using the
following formula:

EPt= {NPt — 0.25*D*t}

Where;

EPt = Eligible profit up to the quarter ‘t' of the current financial
year; t varies from 1 to 4

NPt = Net profit up to the quarter ‘t

D= average annual dividend paid during last three years

(viii) While calculating capital adequacy at the consolidated level,
common shares issued by consolidated subsidiaries of the bank
and held by third parties (i.e. minority interest) which meet the
criteria for inclusion in Common Equity Tier 1 capital (refer to
paragraph 4.3.2 of the Basel lll Guidelines); and

(ix) Less: Regulatory adjustments / deductions applied in the
calculation of Common Equity Tier 1 capital [i.e. to be deducted
fiune Uie swuin ol ilems (i) Lu (viii)].

Debentures

Means the Rated Listed Perpetual Subordinated Unsecured
Basel lll Compliant Additional Tier 1 Bonds each having a face
value of Rs. 10,00,000 the aggregate nominal value of INR 1,000
cores (Rupees One Thousand Crores only) issued by the Bank in
terms of this Information Memorandum/ Disclosure Document
and the Transaction Documents, to the Debenture Holder(s) in
dematerialised form.

Debt Securities

Non-Convertible debt securities which create or acknowledge
indebtedness and include debenture, bonds and such other
securities of a body corporate or any statutory body constituted
by virtue of a legislation, whether constituting a charge on the
assets of the Bank or not, but excludes security bonds issued by
Government or such other bodies as may be specified by SEBI,
security receipts and securitized debt instruments.

Deemed Date of Allotment

The cut-off date declared by the Bank from which all benefits
under the Bonds including interest on the Bonds shall be
available to the Bondholder(s). The actual allotment of Bonds (i.e.
approval from the Board of Directors or a Committee thereof)
may take place on a date other than the Deeined Dale uf
Allotment.

Depository

A Depository registered with SEBI under the SEBI (Depositories
and Participant) Regulations, 1996, as amended from time (o
lime

Depusiluries Acl

The Depusilories Acl, 1998, as amended from time to time

Depusilury Parlicipanl

Disclosure Document

Disclosuré” Document dated March 21, 2017 for Private
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Placement of Rated, Listed, Non-Convertible, Perpetual
Subordinated & Unsecured BASEL Il compliant Additional Tier 1
Bonds in the Nature of Debentures of Rs.10,00,000/- each for
cash at par aggregating to Rs. 1,000 crores

DICGC Deposit insurance and Credit Guarantee Corporation of india
Director(s) Director(s) of Indusind Bank Ltd. unless otherwise mentioned
DP Depository Participant

DRR Bond/ Debenture Redemption Reserve.

ECGC Export Credit Guarantee Corporation of India

EPS Earnings Per Share

FDI Foreign Direct Investment

FEDAI Foreign Exchange Dealers Association of India

Fls Financial Institutions

Flls Foreign Institutional Investors

Financial Year/ FY

Period of twelve months period ending March 31, of that
particular year

Gol Government of India/ Central Government

HUF Hindu Undivided Family

Trustee Trustee to the Issue, in this case being Beacon Trusteeship Ltd.

Issue Private placement of the Debentures

Issuer Indus!ind Bank Ltd.

I.T. Act The Income Tax Act, 1961, as amended from time to time

MoF Ministry of Finance

NABARD National Bank for Agriculture and Rural Development

NHB National Housing Bank

NPAs Non-Performing Assets

NRIs Non Resident Indians

NSE National Stock Exchange of India Ltd.

NSDL National Securities Depository Ltd.

OCBs Overseas Corporate Bodies

PAN Permanent Account Number

PLR/BPLR/MCLR Prime Lending Rate / Bench Mark Prime Lending Rate / Marginal
Cost of funds based Lending Rate

PONV Point of Non-Viability

PONV Trigger The PONYV Trigger event is the earlier of:

a. a decision that a permanent write-off or any other
adjustment as prescribed by RBI, without which the Bank
would become non-viable, is necessary, as determined
by the RBI; and

b. a decision to make a public sector injection of capital, or
equivalent support, without which the Bank would have
become non-viable, as determined by the relevant
authority. The write-off / or any other adjustment as
prescribed by RBI, consequent upon the trigger event
shall occur prior to any public sector injection of capital
so that the capital provided by the public sector is not
diluted.

The amount of non-equity capital to be adjusted/ written-off will
be determined by RBI.

For this purpose, a non-viable bank will be:

A bank which, owing to its financial and other difficulties,
may no longer remain a going concern on its own in the
opinion of the Reserve Bank of India unless appropriate
measures are taken to revive its operations and thus,

“"enable itto continue as a going concern.

AN
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The difficulties faced by a bank should be such that
these are likely to result in financial losses and raising
the Common Equity Tier 1 capital of the bank should be
considered as the most appropriate way to prevent the
bank from turning non-viable. Such measures would
include temporary and/or permanent write-off/ any other
adjustment as prescribed by RBI, in combination with or
without other measures as considered appropriate by the
RBI.

Rs.

Indian National Rupee (INR)

RBI

Reserve Bank of India

RBI Norms/ RBI Guidelines
(Basel Il1)

Master circular no. DBR.No.BP.BC.1/21.06.201/2015-16 dated
July 01, 2015 issued by the Reserve Bank of India on Basel lli
Capital Regulations and clarifications issued thereof vide circular
nos. DBR.No.BP.BC.71/ 21.06.201/2015-16 dated January 14,
2016 and DBR. BP.BC.N0.50/21.06.201/2016-17 dated February
02, 2017 ("Master Circular’) covering terms and conditions for
issue of Perpetual Debt Instruments (“PDIs") for inclusion in
Additional Tier 1 Capital (Annex 4 of the Master Circular) and
minimum requirements to ensure loss absorbency of Additional
Tier 1 instruments at pre-specified trigger and of all non-equity
regulatory capital instruments at the point of non-viability (Annex
16 of the Master Circular).

RTGS

Real Time Gross Settlement

Registrar

Registrar to the Issue, in this case being Link Intime India Pvt
Ltd.

Record Date

Reference date for payment of interest/ repayment of principal
which shall be the date falling 15 days prior to the relevant
interest payment date on which interest or the Redemption/
Maturity Date on which the Maturity Amount is due and payable.

SARFAESI Act

Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002

SEBI The Securities and Exchange Board of India, constituted under
the SEBI Act, 1992
SEBI Act Securities and -Exchange Board of India Act, 1992, as amended

from time to time

SEBI Regulations

Securities and Exchange Board of India (issue and listing of debt
securities) Regulations, 2008 issued vide circular no. LAD-
NRO/GN/2008/13/127878 dated June 06, 2008, as amended by
Securities and Exchange Board of India (issue and listing of debt
securities) (amendment) regulations, 2012 issued vide circular
no. LAD-NRO/GN/2012-13/19/5392 dated October 12, 2012 and
CIR/IMD/DF/18/2013 dated October 29, 2013, Securities and
Exchange Board of India (issue and listing of debt securities)
(amendment) regulations, 2014 issued vide circular no. LAD-
NRO/GN/2013-14/43/207 dated January 31, 2014 & Securities
and Exchange Board of India (issue and listing of debt securities)
(amendment) regulations, 2015 issued vide circular no. LAD-
NRO/GN/2014-15/25/539 dated March 24, 2015., Securities And
Exchange Board Of India (Listing Obligations And Disclasure
Requirements) Regulations, 2015, issued vide circular no.
SEBI/LAD-NRO/GN/2015-16/013 dated Seplerber 2 2015, as
amended from time to time, Securities And Exchange Board Of
India (Issue And Listing Of Debt Securities) (Amendment)
Regulations, 2016 issued vide circular no SEBlI/ LAD-
NRO/GN/2018-17/004 duled 25 Muay 2018 , S8EBI circular no.
CIR/IMD/DF-1/122/2016 dated November 11, 2016, Securities
and Exchange Board of India (Issue and Listing of Debt
Securities_ by Municipalities) (Amendment) Regulations, 2017
issued vide cireular no. LAD/NRO/GN/2016-17/032

ity
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SIDBI Small Industrial Development Bank of India
SLR Statutory Liquidity Ratio
TDS Tax Deducted at Source

The Bank/ the Issuer

Indusind Bank Ltd., constituted under The Companies Act, 1956
and licensed under the Banking Regulation Act, 1949

The Companies Act

The Companies Act, 2013 and/ or the Companles Act, 1956 to
the extent applicable.

The Issue/ The Offer/ Private
Placement

Private placement of Rated, Listed, Unsecured, Non-Convertible,
Taxable, Perpetual Subordinated Basel lll compliant Additional
Tier 1 Bonds eligible for inclusion in Additional Tier 1 Capital
Debentures of face value of Rs. 10 lakhs each to be issued for
cash at par ( the “Issuer” or the “Bank")

Working Day(s)

Any day during which the banks are open in Mumbai

Summary Term Sheet

The term sheet relating to the issue and allotment of
Bonds/Debentures pursuant to this Disclosure document, which
shall contain detailed terms and conditions of the issue of such
Bonds/Debentures.

A%
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v KEY RISK FACTORS

Each investor should carefully consider the following risk factors as well as the other
information contained in this Disclosure Document prior to making an investment in the Bonds.
In making an investment decision, each investor must rely on its own examination of the Issuer
and the terms of the offering of the Bonds, including the merits and risks involved. The risks
described below are not the only ones that may affect the Bonds. Additional risks not currently
known to the Issuer or factors that the Issuer currently deems immaterial may also adversely
affect the Issuer’s business, financial condition and results of operations. The market price of
the Bonds could decline due to any one or more of these risks or such factors.

1. Risk Relating to the Bank:

The Bank’s business, financial conditions and results of operations could suffer and, therefore, the
value of the Bank’s Debentures could decline and/or the Bank's ability to meet its obligations in respect
of the Debentures could be affected. More than one risk factor may have simultaneous effect with
regard to the Debentures such that the effect of a particular risk factor may not be predictable. In
addition, more than one risk factor may have a compounding effect which may not be predictable. No
prediction can be made as to the effect that any combination of risk factors may have on the value of
the Debentures and/or the Bank’s ability to meet its obligations in respect of the Debentures. Potential
investors should perform their own independent investigation of the financial condition and affairs of the
Bank, and their own appraisal of the creditworthiness of the Bank. Potential investors should consult
their own financial, legal, tax and other professional advisors as to the risks and investment
considerations with respect to the Debentures. Potential investors should thereafter reach their own

views prior to making any investment decision.

The Bank believes that the factors described below represent the principal risks inherent in investing in
the Debentures, but the inability of the Bank, as the case may be, to pay principal or other amounts on
or in connection with any Debentures may occur for other reasons and the Bank does not represent that

the statements below regarding the risks of helding any Debentures are exhaustive.

Please note that unless specified or quantified in the relevant risk factors, the Bank is not in a position
to quantify the financial or other implications of any risk mentioned herein below.

Bonds/Debentures may be illiquid in the secondary market.

The Bank intends to list the Debentures on the WDM segment of NSE. The Bank cannot provide any
guarantee that the Debentures will be frequently traded on the Stock Exchange and that there would be
any market for the Debentures. It is not possible to predict if and to what extent a secondary market
may develop for the Debentures or at what price the Debentures will trade in the secondary market or
whether such market will be liquid or illiquid. The fact that the Debentures may be so listed or quoted or
admitted to trading does not necessarily lead to greater liquidity than if they were not so listed or quoted

or admitted to trading.

If the Bank is not able to control or reduce the level of NPAs in its portfolio, or if there is any
increase in provisioning requirements mandated by tho RB, ite businoss will suffer.

As of December 31, 2016, the Bank's net NPAs amounted to Rs. 400.70 crore, ar 0 39 percant of its nat
advances, as compared to Rs. 273.34 crore, or 0.33 percent of its net advances, as of December 31,
2015, which is an increase of 46.59% over the year. A number of factors may affect the Bank’s ability
to eontrol and reduoe nan performing and reatrunturnd Inana Somn nf thona factare,  including

developments in the Indian economy, movements in global commodity markets, global competition,
interest rates and evchange rates, are not within the Rank’s enntral

Although the Bank is increasing its efforts to improve collections and to foreclose on existing
nonperforming loans, there is no assurance that_it will be successfui in its efforts or that the overall
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quality of its loan portfolio will not deteriorate in the future. If the Bank is not able to control and reduce
its nonperforming loans, or if there is a further significant increase in its stressed assets under
restructured loans, its business, future financial performance, shareholders" funds and the price of the
Capital Securities could be adversely affected.

There can be no assurance that there will be no increase in provisions for loan losses as a percentage
of NPAs or otherwise, or that the percentage of NPAs that the Bank will be able to recover will be similar
to the Bank's past experience of recoveries of NPAs. In the event of any deterioration in the Bank’s
asset portfolio, there could be an adverse impact on its business, future financial performance,
shareholders’ funds and the price of the Capital Securities.

The Bank is exposed to fluctuation in foreign exchange rates and other risks.

The Bank undertakes various foreign exchange transactions to hedge its own risk and also for
proprietary trading, which are exposed to various kinds of risks including but not limited to settlement
and pre-settlement risk, market risk and exchange risk. The Bank has adopted certain market risk
management policies to mitigate such risks by imposing various risk limits such as counterparty limits,
country wide exposure limits, overnight limits, intraday limits and monitoring the Value at Risk (the
“VaR"). The Bank follows the model approved by Foreign Exchange Dealers" Association of India
(“FEDAF’) to arrive at the VaR. However, the Bank is exposed to fluctuation in foreign currency rates for

its unhedged exposure.

Adverse movements in foreign exchange rates may also impact the Bank's borrowers negatively which
may in turn impact the quality of the Bank's exposure to these borrowers. Volatility in foreign exchange
rates could adversely affect the Bank’s future financial performance and the market price of the Capital

Securities.

In addition to foreign exchange risk and interest rate risk as described above, the Bank may also be
exposed to other different types of risk during its operation and entering into transactions, including but
not limited to credit risk, counterparty risk, market risk, liquidity risk and operational risk.

The Bank’s risk management policies and procedures may leave it exposed to unidentified or
unanticipated risks, which could negatively affect its business or result in losses.

The Bank's hedging strategies and other risk management techniques may not be fully effective in
mitigating its risk exposure in all market environments or against all types of risk, inciuding risks that are
unidentified or unanticipated. Some methods of managing risk are based upon observed historical
market behaviour. As a result, these methods may not predict future risk exposures, which could be
significantly greater than the historical measures indicated. Other risk management methods depend
upon an evaluation of information regarding markets, clients or other matters. This information may not
in all cases be accurate, complete, up-to-date or properly evaluated. Management of operational, legal
or regulatory risk requires, among other things, policies and procedures to properly record and verify a
large number of transactions and events. The Bank has in place a Risk Management Committee at the
board level, which reviews and further refines risk management policies and procedures on an ongoing
basis. Although the Bank has introduced these policies and procedures, they may not be fully effective
which could adversely impact its future performance and the trading price of the Capital Securities.

The Bank may not be able to detect money-laundering and other illegal or improper activities
fully or on a timely basis, which could expose it to additional liability and harm its business or
reputation.

The Bank is required to comply with applicable anti-money-laundering (“AML”) and anti-terrorism laws
and other reguiations in India and in other jurisdictions where it has operations. These laws and
regulations require the Bank, among other things, to adopt and enforce know-your-customer (“KYC”)
policiar and procaduras and to repart RuRpicinus and large transactions to the applicable reguiatory
authorities” in different jurisdictions. While the Bank has adopted policies and procedures aimed at
detecting and preventing the use of its banking networks for money-laundering activities and by
terrorists and terrorist-related organisations and individuals generally, such policies and procedures may
not completely eliminate instances where the Bank may be used by other parties to engage in money
laundering and other illegal or improper activities due to, in part, the short history of these policies and

procedures.

Banking is a heavily regulated industry and\‘i'naterial changes in the regulations that govern the
Bank could cause its business to suffer. © . .
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Banks in India are subject to detailed supervision and regulation by the RBI. In addition, banks are
subject generally to changes in Indian law, as well as to changes in regulation, government policies and
accounting principles. The laws and regulations governing the banking sector could change in the future
and any such changes may adversely affect the Bank’s business, future financial performance and the
price of the Capital Securities.

A slowdown in economic growth in the country could cause the Bank’s business to suffer.

The Bank's performance and the growth of its business are necessarily dependent on the health of the
overall Indian economy. As a result, any slowdown in the Indian economy could adversely affect the
Bank's business. The economic growth of India has deteriorated in the last fiscal year. It is difficult to
assess the impact of these fundamental economic changes on the Bank's business. Any further
slowdown in the Indian economy could adversely affect the Bank’s business, results of operations,
financial condition and prospects.

Rating Downgrade Risk:

The current issue has been rated “"CRISIL AA”, Outlook Stable by CRISIL and “IND AA”, Outlook Stable

by India Ratings & Research. Our other debt instruments are rated investment-grade by CRISIL, India

Ratings & Research (the Indian subsidiary of Fitch), and ICRA as follows:

e CRISIL AA+ for Infrastructure bonds from CRISIL

* IND AA+ for Senior bonds program by India Ratings and Research & ICRA AA+ from ICRA

e IND A1+ for Short Term Debt Instruments by India Ratings and Research and CRISIL A1+ for
certificate of deposit program by CRISIL.

In the event of deterioration in the financial health of the bank, there is possibility that the Rating agency
may downgrade the ratings of the Debentures/Bonds. In such a case, a potential investor may incur
losses on revaluation of the investments or may have to make provisions towards sub -standard / non
performing investment as per their standard norms. The rating is not a recommendation to purchase, hold
or sell the Debentures in as much as the ratings do not comment on the market price of the Debentures or
its suitability to a particular investor. There is no assurance either that the rating will remain at the same
level for any given period of time or that the rating will not be lowered or withdrawn entirely by the Rating

Agency

Any downgrade in our credit ratings may increase interest rates for refmancmg our outstanding debt,
whioh would inoroaoo our finanoing oosto, and advorcoly affact our future issuances of debt and our
abllily 1o ralse new capllal vn g compellive basls, which inay adversely dllfeul vur profitability and future

growth,

In addition, any adverse revisions to India's credit ratings for domestic and international debt by
international rating agencies may adversely impact our ability to raise additional financing and the
interest rates and other commercial terms at which such financing is available. This could have an
adverse effect on our business and future financial performance and our ability to fund our growth.

Tax Considerations and Legal Considerations

Special tax considerations and legal considerations may apply to certain types of potential
investors. Potential investors are urged to consult with their own financial, legal, tax and other
professional advisors to determine any financial, legal, tax and other implications of this investment.

Accounting Considerations

Special accounting considerations may apply to certain types of taxpayers. Potential investors are urged
to consult with their own accounting advisors to determine implications of this investment.

Material changes in regulations to which the Bank are subject could impair the Bank’s ability to
meet payments or other obligations

The Bank is subject generally to changes in Indian law, as well as to changes in government regulations
and policies and accounting principles. Any changes in the regulatory framework could adversely affect
the profitability of the Bank or its future financial performance by requiring a restructuring of its activities,
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increasing costs or otherwise.

The Bank is required to maintain its capital adequacy ratio at the minimum level required by the
RBI for domestic banks. There can be no assurance that the Bank will be able to access capital

as and when it needs it for growth.

The RBI requires Indian banks to maintain a minimum Tier 1 capital adequacy ratio of 7.625 percent
(including CCB of 0.625% ) and a minimum risk weighted capital adequacy ratio of 9.625% (including

CCB of 0.625% ).

As per Basel lil norms, the Bank's CET 1 and Total Capital Adequacy Ratios as on March 31, 2016,
were 14.92% and 15.30% respectively. As on December 31, 20186, it was 14.74% and 15.31%

respectively.

The Bank is exposed to the risk of the RBI increasing the applicable risk weight for different asset
classes from time to time. The Bank's current capitalization levels are in line with these requirements.
However, unless the Bank is able to access the necessary amount of additional capital, any incremental
increase in the capital requirement may adversely impact the Bank’s ability to grow its business and
may even require the Bank to withdraw from or to curtail some of its current business operations. There
can also be no assurance that the Bank will be able to raise adequate additional capital in the future at
all or on terms favourable to it. Moreover, if the Basel committee on banking supervision releases
additional or more stringent guidance on capital adequacy norms which are given the effect of law in
India in the future, the Bank may be forced to raise or maintain additional capital in a manner which
could materially adversely affect its business, financial condition and results of operations.

2. Risk Relating to the Bonds:

The Bonds being offered through this Disclosure Document are unsecured and RB! prescribes
certain restrictions in relation to the terms of these Bonds. :

All Bonds being offered are unsecured and are thus not secured by any our assets. The claim of the
holders in long term bonds being issued as bonds shall rank pari passu along with the claims of other

uninsured, unsecured creditors of the Bank.

The Bonds shall not be redeemable at the initiative of the holder at any time during the tenure of the
Bonds or otherwise. These bonds do not have any special features like Put option. Thus the Bond
holder(s) would not be able to withdraw their investments in the bonds by exercise of put option.

We have appointed a Trustee to protect the interest of all the investors. In the event of default/liquidation,
the Bondholders may proceed against us in the manner as may be stipulated under the Trustee
Agresment to be entered into for the Issue between the Trustee and the Issuer. The Bondholders would
be restricted under the Trustee Agreement from initiating proceedings against the Issuer, individually,
and would need to act through the Trustee in relation thereto. The Trustee may refuse to take any action
upon the instructions of the Bondholders under the Trustee Agreement unless suitably indemnified.

Payments under the Bonds may, and in some cases must, be cancelled.

The Bank may elect not to pay and, in the circumstances outlined below, must not pay, all or some of
the coupon falling due on the Bonds on any coupon payment date. Any coupon not so paid on any such
coupon payment date shall be cancelled and shall no longer be due and payable by the Bank. A
canceliation of interest pursuant to “Coupon Discretion” of the summary term shaat attachad herawith
("Summary | erm Sheet’) ot the Bonds does not constitute a detault under the Bonds for any purpose.

Pursuant to paragraph “Coupon Discretion” of the Summary Term Sheet of the Bonds, the Bank may
only pay interest on the Bonds to such an extent that it would not likely result in losses in the current
year and to the extent that payment of coupon on the Bonds would be likely to result in losses in the
current year, coupon may be paid subject to availability of:

(i) Profits brought forward from previous years, and/or

N
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(i) Reserves representing appropriation of net profits, including statutory reserves, and excluding share
premium, revaluation reserve, foreign currency translation reserve, investment reserve and reserves
created on amalgamation.

The accumulated losses and deferred revenue expenditure, if any, shall be netted off from (i) and (ii) to
arrive at the available balances for payment of couponlf the aggregate of: (a) profits in the current year;
(b) profits brought forward from the previous years and (c) permissible reserves as at (ii) above,
excluding statutory reserves, net of accumulated losses and deferred revenue expenditure are less than
the amount of coupon, only then the bank would make appropriation from the statutory reserves.

Any actual or anticipated cancellation of coupon on the Bonds will likely have an adverse effect on the
market price of Bonds. In addition, as a result of the coupon cancellation provisions of the Bonds, the
market price of the Bonds may be more volatile than the market prices of other debt securities on which
interest accrues that are not subject to such cancellation and may be more sensitive generally to
adverse changes in the Bank’s financial condition.

The terms and conditions of the Bonds do not contain any restriction on the Bank's ability to declare and
pay dividends, distributions or other payments on its ordinary shares when coupon on the Bonds
otherwise scheduled to be paid on a Coupon Payment Date is cancelled.

The Bank may elect not to pay and, in the circumstances described above, must not pay, all or some of
the coupon falling due on the Bonds on any Coupon Payment Date. If coupon on the Bonds js
cancelled, the terms and conditions of the Bonds do not contain any restriction on the Bank's ability to
declare and pay dividends, distributions or other payments on its ordinary shares or perpetual non-
cumulative preference shares. Accordingly, it would be possible (subject to applicable law) for the
holders of the Bank's ordinary shares or perpetual non-cumulative preference shares, which rank junior
to the Bonds, to receive dividends, distributions or other payments when coupon on the Bonds has been

cancelled.

Potential investors should be aware that in case the Bank's capital falls below the regulatory
requirements, it may not make the payment of the coupon due on the Bonds. The Bank can exercise
the sald right at an early stage of risk detection (for further details please refer to “Coupon Discretion” in
Section VI of the Disclosure Document. In case of stress, banks can write down the principal value of
the Bonds. Further, in certain circumstances, the RBI shall be entitled to determine write down of the
principal value of the Debentures or require the Debentures to be adjusted in accordance with the
mechanism stipulated by t. Such risks may arise due to the Bank's weak capital position or loan
delinquencies (for more details please refer to “Loss Absorbency” in Section VI of the Disclosure

Document.

The Bonds have no fixed maturity date and investors have no right to call for redemption of the
Bonds.

The Bonds are perpetual unless the Bank elects to exercise a call option on the Bonds to the extent
allowed by the terms and conditions of the Bonds. Accordingly, the Bonds have no fixed final
redemption date. In addition, holders of the Bonds ("Bondholders”) have no right to call for the
redemption of the Bonds. Although the Bank may redeem the Bonds at its option, there are limitations
on redemption of theBonds, including obtaining the prior written approval of the RBI and satisfaction of
any conditions that the RBI and other relevant Indian authorities may impose at the time of such

approval.

Potential investors should note that in case the Bank wishes to exercise the call option due to change in
the regulatory classification of the Bonds or change in, or amendment to, the laws affecting taxation,
both of which occur on or after the issue date of the Bonds, the Bank shall have to take a prior approval
of RRI Itis to be nnted that sich appravals are not routing and are at the discretion of RBI, Further, RBI
shall, before providing such approvals, thoroughly consider the financial and capital position ot the Bank
or any other criteria it considers or deems fit. For more details on the exercise of these options, please
refer to Section VI of the Disclosure Document.

The Bonds are subordinated to most of the Bank’s liabilities and the terms of the Bonds contain
no limitation on issuing debt or senior or pari passu securities. :

The Bonds will constitute unsecured and subordinated obligations of the Bank which rank pari passu
and without preference among themselves. The Bonds are not deposits and are not insured by the
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Bank or guaranteed or insured by any party related to the Bank and the Issuer is prohibited under the
Basel lll Guidelines to grant advances against the security of the Bonds. In the event of a winding-up of
the Bank's operations, the claims of the holders of the Bonds will be subordinated in right of payment to
the prior payment in full of all of the Bank’s other liabilities (whether actual or contingent, present or
future) including all deposit liabilities and other liabilities of the Bank and all of the Bank’s offices and
branches. However, the Bonds are superior to the common equity shares and perpetual non-cumulative
preference

Shares (if any) and shall rank pari passu amongst each other and with other similar debt instruments
qualifying as AT1 capital in terms of the Basel Il Guidelines.

As a consequence of the subordination provision, in the event of a winding-up of the Bank’s operations,
the holders of the Bonds may recover less rateably than the holders of deposit liabilities or the holders
of the Bank’s other liabilities that rank senior to the Bonds. The Bonds also do not limit the amount of
liabilities ranking senior to the Bonds which may be hereafter incurred or assumed by the Bank. In
accordance with the Basel Il Guidelines, the Bonds will not contribute to liabilities in any balance sheet
test for establishing insolvency under any law or otherwise.

The Bonds are subject to permanent or temporary write-down/ other adjustments as may be
required by RBI on the occurrence of certain trigger events.

The Bonds, in compliance with the Basel lli Guidelines, are required to have principal loss absorption
features through (i) temporary write- down/ permanent write-down mechanism; or any other adjustment
mechanism stipulated by RBI on pre specified trigger events at a point of non-viability or if the Common
Equity Tier 1 (CET1) ratio (as described in the Base! Ill Guidelines) falls below a certain level. The write-
down will:

¢ reduce the claim of the Bonds in liquidation;

¢ reduce the amount re-paid when a call is exercised; and

e partially or fully reduce coupon payments on the Bonds.

Various criteria for loss absorption through write-down / write-off/ other adjustment as stipulated by RBI
on breach of pre-specified trigger and at the point of non-viability are elaborated in the Summary Term
Sheet and later part of this Disclosure Document. These Bonds are being issued under various rules,
regulations and guidelines issued by the RB, including the Basel Ill Guidelines as amended from time
to time, Bank may be forced to write-down the Bonds or to take such other action in relation to these
Bonds as may be required pursuant to the law and regulations then In force and as amended from time

to time
There has been no active secondary market for the Bonds.

Any issue of Bonds carried out hereunder will be a new issue of bonds and the Bonds have no
established trading market. There is no assurance that a frading market for the Bonds will exist and no
assurance as to the liquidity of any trading market. Although an application will be made to list the Bonds
on the National Stock Exchange, there can be no assurance that an active public market for the Bonds
will develop, and if such a market were to develop, there is no obligation on us o maintain such a
market. The liquidity and market prices of the Bonds can be expected to vary with changes in market and
economic conditions, our financial condition and prospects and other factors that generally influence
market price of such instruments. Such fluctuations may significantly affect the liquidity and market price
of the Bonds, which may trade at a discount to the price at which you purchase the Bonds.

3. Risks Relating to Our Business

Our results of operations depend to a significant extent on net interest income, which in turn is
sensitive to a number of factors, including changes in interest rates. Any changes in the interest
rate environment that may cause the costs from our interest-bearing liabilities to increase
disproportionately to the income from our interest-earning assets may adversely impact our

business and financial resulits.

Our resulls of uperalivng depend o & yresl extent o vur nel interest income. Nel inlerest income
represents the excess of interest earned- from interest-bearing assets (performing loans and
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investments) over the interest paid on interest bearing liabilities, including customer deposits and
borrowings. Interest rates are highly sensitive to many external factors beyond our control, including
growth rates in the economy, inflation, money supply, the RBI's monetary policies, deregulation of the
financial sector in India, domestic and international economic and political conditions and other factors.

We face maturity and interest rate mismatches between our assets and liabilities

We meet our funding requirements through short and long-term deposits from retail and large corporate
depositors as well as wholesale interbank deposits. Our depositors may not roll over term deposits on
maturity and we may be otherwise unable to increase our term deposits in which case our liquidity
position could be adversely affected and we may be required to pay higher interest rates in order to
attract and/or retain further deposits, which could have a material adverse effect on our business,
financial results and the price of the Equity Shares.

We face risks associated with our vehicle financing business, which accounts for a substantial
portion of our total advances.

A significant portion of our advances is comprised of loans issued for the purchase of new and used
commercial vehicles, construction, earth-moving and material handling equipment, small commercial
vehicles, utility vehicles, two-wheelers and cars. As on December 31, 2016, our vehicle financing
advances were 41.71% of our total advances. We could also be adversely affected by a decrease in
demand for financing of vehicles arising from increasing consumer affordability for such vehicles or other

reasons.

if we are not able to control the level of non-performing assets in our portfolio, our business will
suffer.

Increases in the level of non-performing loans can affect our business. Various factors, including a rise in
unemployment, prolonged recessionary conditions, our regulators’ assessment and review of our loan
portfolio, a sharp and sustained rise in interest rates, developments in the Indian economy, movements
in global commodity markets and exchange rates and global competition, could cause an increase in the
level of our nonperforming assets and have a material adverse impact on the quality of our loan portfolio.

The level of restructured loans in our portfolio may increase and the failure of our restructured
loans to perform as expected could affect our business.

Our standard assets include restructured standard loans. As a result of a slowdown in economic activity,
rising interest rates and the limited ability of corporations to access capital in view of the volatility in
global and domestic financial markets, there has been an increase in restructured loans in the banking

system as well as in our portfolio.
PRODUCTS AND SERVICES

It has been the Bank’s objective to spread its geographical presence in 647 locations and adequately
support its business.

As December 31, 2016, the Bank has 1,075 branches and 1,960 ATMs and customer base of 9,368,163

The Bank offers a range of products both in the corporate banking and retail banking segments
including consumer finance, branch banking, distribution of third-party products such as insurance,
mutual funds and third party mortgages (or “white-label” mortgages), loans secured by property, credit
cards and onlinc scourities trading, and managos our distribution network, including our branches and
non-hranch delivery channals.

Consumer Finance Division (CFD)

The Consumer Finance Division (CFD) extends funding for a wide range of Vehicles / Equipment, which
includes Commercial Vehicles, viz., Heavy, Light and Small vehicle segments used both for goods and
passenger applications, Passenger Cars, Utility Vehicles, Tractors for both commercial and agricultural
applications, Two wheelers and Construction Equipment such as Excavators, Loaders, Tippers, Cranes,
efc. Finance is extended for both new and used assets in all the above segments. During the year 2016-
17, the CFD has forayed into affordable housing segment targeted at non- salaried profile, and funding
of Healthcare / Medical equipment.



Loans against property:

We provide multi-purpose loans secured by residential or commercial property to salaried or self-
employed individuals and small businesses, including proprietorships, partnership firms and companies.
As of December 31, 2016, our total outstanding loans against property amounted to Rs.6,429 crores,
representing 6% of our total advances.

Credit cards:

In June 2011, we acquired the Indian operations of the credit cards business of Deutsche Bank AG.
We currently offer various credit cards catering to the different needs of our customers. As of December
31, 2016, our total outstanding amounted to Rs. 1,402 crores, representing 1% of our total advances.

Branch banking

We provide comprehensive banking services through our branches and ATMs, as well as a suite of
online delivery channels. We use our branch network and online channels for customer acquisition
and deposits and asset mobilization and to distribute third-party products, such as insurance, mutual
funds, third party mortgage products and online securities trading. Our deposit products include the
following:

e Savings accounts, which are on-demand deposit and cheque accounts designed primarily for
individuals and eligible institutions. We have segmented offerings under Savings Account with
different benefits combination.

=« Current accounts, which are non-interest-bearing checking accounts designed primarily for
business entities and professionals. Customers have a choice of regular, premium and customized
product offerings with average monthly account balance requirements. Each of these accounts is
offered with many bundled benefits.

« Fixed or term deposits, which pay a fixed return over a pre-determined time period ranging from
seven days to ten years. We also offer specialized products such as recurring deposits, where the
customer deposits a pre-determined amount periodically, and liquid deposits that aliow for
automatic transfers from the customer’s savings account to one or more fixed deposits.

Innovations

In line with the theme of “Responsive Innovation”, we launched ‘Fingerprint Banking' which allows
mobile banking customers to transact using their mobile apps using their credentials. ‘My Account My
Number’ (MAMNY, which allows a customer to choose an Account Number of his / her choice when
opening an account with the Bank, has been one of the recent innovations that was well received by the
customers.

Corporate and Commercial Banking

Corporate and commercial banking business unit has a customer-focused approach and we endeavour
to place our relationship managers in proximity to our customers. The unit comprises broad business
divisions according to customer segment: corporate and investment banking, commercial banking,
financial institutions and public sector, financial services Group and business banking

Corporate and Investment Banking

Corporate & Investment Banking (C & 1) provides Universal Banking Solutions to large Indian and
multinational corporate. Over the past 8 years, this unit has become a banker to almost all the well-
known industrial houses of the country and actively participates in their short-term and longer-term
financing requirements. The unit has maintained a strong reputation as a provider of innovative
solutions to complex funding requirsments, willh quick Wwinaivund Llimes. Stustuied solutions in Wade
finance and foreign exchange hedging have been developed by the group to suit specific client needs.

A\
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Investment Banking at the Bank has 3 main businesses: Debt Capital Markets (DCM), Advisory (M&A
and Private Equity) and Structured & Project Finance. This positions the Bank as a partner through the
entire life-cycle of growth-oriented corporate. The strong origination and structuring skills of the |1B
Group helps to strengthen relationships across client groups. The Bank successfully underwrote and
sold down loans displaying a strong position amongst private Banks in the Loan Underwriting league

tables.
Commercial banking

Set up to target the sweet spot of the Indian Corporate Space, the group focuses on companies in the
fast growing mid market space. The Banks initiative of Inclusive Banking, Agri Finance and Supply
Chain are also housed under this group. This division has operations in cities across India. The mid
market segments offers a fully bouquet of customized product for its clients which includes working
capital, term loans and structured finance requirements. The group provides customized cross sell in
the Transaction Banking and Global Markets group.

Inclusive Banking runs a Business Correspondent Model with micro finance institutions providing loans
to the weaker sections of the society. The group actively works with more than 23, 27,000 clients out of
which 18,50,000 clients have been reached directly and the remaining through indirect channels. All of
them are women and are provided micro loans for productive purpose.

Agri Banking Group offers products such as pledge finance, Agri promoter finance and Agri
infrastructure finance. Its presence is spread across 14 states and 50 locations providing services to
1,350 plus active clients. Its funding covers 8 broad categories of commodities, which includes 71
approved commodities. It has also entered into initiatives like lending against Electronically Generated

WHR and NCDEX- Comtrack.

The Supply Chain Finance Group handles vendor finance, dealer finance (non auto) and working
capital requirements for its clients.

Business banking

Our business banking division covers small and medium businesses whose turnover is Rs.60 lakhs to
R8.50 Crores. Growth of assets continues to be a strong focus fui the Consumer Bank. Our divisions
are strirtured arrnss hiisiness arquisition fram hranrhes and fram nther than branches, from large

segments (DDG Otrategic Clients) and from small segments (Cmall Dusinesa Banking Croup) aoroas
the states of Tamil Nadu, Kerala, Karnataka, Andhra Pradesh, Odisha, Jharkhand, West Bengal, Bihar,
Assam, Madhya Pradesh, Maharashtra, Gujarat, Delhi NCR, Uttar Pradesh, Rajasthan, Haryana and

Punjab.
Financial Institutions and Public Sector

The Public Sector unit handles relationships with more than 150 clients including Maharatnas and
Navratnas. The unit handles various requirements including fund and non fund limits, forex
requirements and actively participates in the current account side by raising funds required by
institutions and also participates in large E- procurement and CMS mandates.

The financial Institutions Group manages relationships with domestic and international banks and
financial institutions. The Group has intensified its geographical coverage and expanded its network of
corresponding Banks across the globe, which helped in scaling up the Trade and Forex business of the
Bank and ensured seamless execution of cross border deals.

Financial Services Group

Financial 8eivivces Gruup has been lsunched to handle the financlal players In Indla le NBFCs,
insurance companies, mutual funds and financial institutions in public and private sector. The group
mainly focuses on leveraging the liability and trade relationship with clients

The capital and commodity markets division focuses on serving the capital and commodities exchanges
and thelr members. The Bank has membership with all stock and commodity exchanges In the country
and is a clearing cum settlement Banker to both NSE and BSE in the capital and Futures market

segments :
AN ’



Global Markets Group
Our Global Markets Group (GMG) comprises three main functions:

Asset Liability Management

The Money Markets and Balance Sheet Management Unit manages the regulatory requirements such
as Cash Reserve Ratio, Statutory Liquidity Ratio and Liquidity Coverage Ratio, and resource
mobilisation and liquidity management, Asset Liability Management and Funds Transfer Pricing to
manage and mitigate market and liquidity risks in the Balance Sheet. The liquidity and resource
mobilisation strategy proactively addresses to evolving market conditions to keep the cost of funding
under control using Bank'’s sources of funds with an optimal mix of Term Deposits, Market Borrowings

and Refinance.

Trading

The Trading Desk in Rates and Foreign Exchange aims to maximise the Bank’s revenue by taking
proprietary positions in the Rupee market as well as in G-7 currencies based on macro-economic
drivers and global and local market views in the currency and interest rate markets. The Desk also
provides competitive rates to the client-facing team in order to enhance client value, besides using
trading views and techniques in increasing frading revenues. This desk trades large volumes of SLR
securities like central and state government securities and treasury bills.

The Credit Trading and Sales Desk provides to corporate and institutional clients, a complete suite of
credit products and generates trading profits and fees through arranging and trading Non-SLR products
such as Corporate Bonds, Commercial Paper (CPs) and Certificates of Deposit (CDs). The desk had
managed large debt placements in Private as well as Public issue segment and is an active player in
advising debt placements for Bank's clientele. The desk earns fee income on sell-downs/ distribution of
primary issuances arranged, subscribed to for various issuances of bonds and CPs of Corporate across
different sectors. This Desk is also active in secondary market and focused on maximising profits
through strategic management of credit and interest rate risk.

Client Risk Solutions across foreign exchange, interest rates and derivatives

The Client Risk Solutions (CRS) Desk advises Institutional and Corporate chents on ther FX and
Interest Rate-related exposures, and provides tailor made solutions to hedge such exposures. The
spectrum of Advisory Services includes domestic as well as cross-border transaction flows and risk

management of related exposures on clients’ Balance Sheet.

The Derivatives Structuring and Trading team provides structured risk management solutions and
advisory to Bank’s corporate clients, using various derivative products. The Derivatives Trading team
has a strong market presence in risk managing the derivative products, besides management of long
tenor interest rate/cross currency risks.

The Bank has a well laid-out set of Operational Policy guidelines, risk management policies, including
Client Suitability Policy and appropriate technology and systems support to monitor transactions and
risk manage on real-time basis.

Transaction Banking Group

Our troncaootion banking businoos unit providoo variouo produols and corvicos, including cash
management services, remittance services, electronic hanking, trade services, commadity finanre and
supply chain finance to customers in our corporate and commercial banking and consumer banking
business units.

Cash management services

We offer cash management solutions to our corporate customers through our wide distribution network,
backed by a modern transaclion processing systom and an électronic and moblle aalivery platfarm.
Our dedicated cash management product team structures solutions to meet customsr requirsments.
We offer a wide range of receivables, payables and liquidity management products and services, such
as dividend payments, collections for initial public offerings and other securities transactions, escrow
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agency and settlement banking. Our advanced internet banking portals (“Indus Online” and “Indus
Direct”) enable corporate customers to initiate and execute payment transactions, view account
statements and wide variety of customised reports. These channels are seamlessly integrated with
corporate customers’ ERP platforms. Our correspondent banking relationships with banks worldwide
widen our geographical coverage to provide these services.

We aiso have four currency chests located at Mumbai, Chennai, Delhi and Kolkata to cater to the
requirements of customers who transact large quantities of cash. We use the currency chest to manage
excess cash from nearby branches and to service customers with higher cash deposits for a fee, while

meeting a part of our statutory cash reserve ratio requirements.

Trade services and supply chain finance

We issue letters of credit and guarantees, provide export credit, and facilitate domestic and cross
border trade services and trade credits for our to corporate customers. We also provide supply chain
financing services through channel finance and supplier finance programmes.

Our supply chain finance solutions seek to enable customers in the manufacturing sector to negotiate
preferential purchase terms and strengthen channel relationships. For suppliers, our solutions seek to
provide cost-effective financing of trade receivables.

X
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| 2 | Brief Summary of business / activities of the Issuer and Its line of Business —I

Overview and History

The Bank is a leading private sector bank and financial services company in India offering a wide range
of products and services to corporate and retail customers through a variety of delivery channels. The
Bank commenced operations in January 1994 as part of the group of nine “New Private Sector Banks”
licensed by the Government of india as part of its economic liberalization programme. The Bank has
gown both in terms of the size of its asset base and its physical network of branches and ATMs.

Ownership

Our promoters are Indusind International Holdings Ltd. and its subsidiary, Indusind Ltd. Both our
promoters are organized in Mauritius. As of December 31, 2018, our promoters held 14.99% of our
Equity Shares. In 2003, Indusind Enterprises & Finance Limited, a non-banking financial company and
one of our promoters, merged with us. In 2004, Ashok Leyland Finance Limited, a non-banking financial
company controlled by the Hinduja Group, merged with us. Such mergers served to expand our capital
base. In addition, as a result of the merger with ALFL, we established our leadership position in
consumer finance. Our Equity Shares are listed on the BSE and the NSE.

Business Expansion and activities

In March 2007, we issued 29,490,300 Equity Shares in connection with an issuance and listing of global
depositary receipts, each representing one Equity Share, at an offer price of US$1.147 per global
depositary receipt, aggregating approximately US$33.83 million in proceeds. In June 2008, we issued
35,192,064 Equity Shares in connection with another issuance and listing of global depositary receipts,
each representing one Equity Share, at an offer price of US$1.47 per global depositary receipt,
aggregating approximately US$51.73 million in proceeds. All such global depositary receipts
representing our Equity Shares are listed on the Luxembourg Stock Exchange. In August 2009, we
issued 54,897,140 Equity Shares at an offer price of Rs. 87.50 per Equity Share to certain qualified
institutional investors in a qualified institutions placement in retiance on Chapter XIll-A of the Securities
and Exchange Board of India (Disclosure and Investor Protection) Guidelines, 2000, as amended,
aggregating approximately Rs. 4,80.35 crores . In September 2010, we issued 50,000,000 Equity Shares
at an offer price of Rs. 234.55 per Equity Share to certain qualified institutional investors in a qualified
institutions placement in reliance on Chapter VIl of the ICDR Regulations aggregating approximately Rs.
1172.75 Crores. In December 5, 2012, the Bank had issued 5,21,000 equity shares of Rs. 10/- each
through a Qualified Institutions Placement at a price of Rs. 384.00 per share, aggregating to Rs. 2000.64
Crores in reliance on Chapter VIl of the ICDR Regulations. In June 2015, through a Qualified Institutions
Placement (QIP), Rs.4,327.98 crores were raised on allotment of 5,12,18,640 equity shares of Rs.10/-
each at a price of Rs.845.00 per share. In August 2015, through a Preferential Allotment, Rs.752.74
crores were raised from the promoters on allotment of 87,81,360 equity shares of Rs.10/- each at a price
of Rs.857.20 per share, aggregating to Rs.752.74 crores.

The Bank does not have any subsidiary. ALF Insurance Services Private Limited, formerly a wholly
owned Subsidiary of the Bank, though incorporated many years ago, did not commence business and
was liquidated in June 2016.

Several new members of our senior management team joined us in February 2008, including our
Managing Director & Chiet Executlve Officer and other members who Joined us from a compelitor
foreign bank in India. The team formulated our growth strategy, which emphasized restructuring our
balance sheet and business mix, improving operating efficiency, leveraging our distribution network and
resources, deepening existing customer relationships, increasing our hiring of employees to support our
strategy and expansion and improving our brand. Our current strategy is "Market Share with
Profitability" with an underlying theme of "Intelligent Domination and Specialisation.

The Reserve Bank has issned a nofification under FFMA vide Nntifination No FFMA 339/2015-RR
dated March 02, 2015 eetting out RBI regulations relating to tinancial institutions set up in International
Financial Services Centres (IFSC). Indian banks authorized to deal in foreign exchange are eligible to
set up IBUs. Each of the eligible banks has been permitted to establish one IBU in each IFSC. Bank has
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obtained the approval of Reserve Bank for opening an IBU under Section 23 (1) (a) of the Banking
Regulation Act, 1949.

On June 28, 2016, the Bank started its IBU operations with an initial capital of USD 20 million, being the
Minimum capital prescribed by the RBI, after complying with all regulatory requirements such as laying
down credit and risk policies.

HIGHLIGHTS OF THE BANK

a.
b.

C.

New Private Sector Bank with strong fundamentals in business and has a history of 23 years.
Professionally managed Bank with a track record of profitability. lts technology platform
supports multi-channel delivery capabilities.

As on December 31, 2016, The Bank has 1,075 branches, and over 1,960 ATMs spread across
647 geographical locations of the country. The Bank also has representative offices in London,
Dubai and Abu Dhabi.

it enjoys clearing bank status for both major stock exchanges - BSE and NSE - and major
commodity exchanges in the country, including MCX, NCDEX, and NMCE. Indusind Bank on
April 1, 2013 was included in the NIFTY 50 benchmark index.

Recently, Indusind Bank ranked 13th amongst the Top 50 Most Valuable Indian Brands 2015
as per the BrandZ Top 50 rankings powered by WPP and Millward Brown.

The Bank has also opened specialised branches to cater to the needs of industrial finance,
trade finance, personal banking, international banking, NRIs and small-scale industries.

As on March 31, 20186, total assets of the bank was Rs. 1,40,057 crores as compared to Rs.
1,11,787 Crores as at March 31, 2015, The Bank's net profit has grown from Rs. 1,793.72
crores in the year ended March 31, 2015 to Rs. 2,286.45 crores in the year ended March 31,
2016 representing an increase of 27%. As at March 31, 2016 the Bank's net Loans were
Rs.88,419 crores and Deposits stood at Rs. 93,000 crores.

Net Interest Income (NII) for the 9-month ended December 31, 2016 is Rs. 4,395.15 crores as
against Rs. 3,248.36 crores in the corresponding period of the previous year, registering a
robust growth of 35 %.

Net Profit for the 9 months ended December 31, 2016 is Rs. 2,116.28 crores as against Rs.
1,666.10 crores in the corresponding period of the previous year, showing a growth of 27%.

Net Interest Margin (NIM) for the 9 months ended December 31, 2016 is 3.98% as against
3.82% in the corresponding period of the previous year.

Capital Adequacy Ratio of the Bank was at 15.50% as on March 31, 2018, and 18.31% as un
December 31, 2016.

Gross NPA to Gross Advances ratio of 0.87% as on March 31, 2016 and was 0.94% in

December 31, 2016.
Net NPA to Net Advances ratio of 0.36% as on March 31, 2016 and was 0.39% in December

31, 2016. {\q
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[ 4 | Details of the Share Holding
1) Details of the shareholding of the Company as on the latest quarter end, i.e. December 31,
2016:
Sr.No Name of the shareholder Total No. of Number of shares Total
Equity Shares held in demat shareholding as %
form of total number of
equity shares
1 CENTRAL GOVERNMENT 50 50 -
2 CLEARING MEMBER 974,979 974,979 0.1632
OTHER BODIES 60,918,421 60,729,676 10.1969
CODDADATE
4 DIRECTORS 204,380 204,380 0.0342
5 FOREIGN BANKS 42 42 -
6 FINANCIAL INSTITUTIONS 899,370 899,370 0.1505
7 FOREIGN INST. INVESTOR 72,997,820 72,997,820 12.2188
8 FOREIGN PROMOTER 89,561,938 89,561,938 14.9914
COMPANY :
9 GLOBAL DEPOSITORY 64,681,564 64,681,564 10.8267
RECEIPTS
10 HINDU UNDIVIDED FAMILY 700,077 700,077 0.1172
1 MUTUAL FUND 71,273,919 71,271,569 11.9302
12 NATIONALISED BANKS 475,116 474,779 0.0795
13 NON NATIONALISED BANKS 128,747 128,747 0.0216
14 FOREIGN NATIONALS 335 335 0.0001
15 NON RESIDENT INDIANS 2,447,143 1,611,843 0.4096
16 NON RESIDENT (NON 2,144 467 2,121,967 0.359
REPATRIABLE)
17 OVERSEAS CORPORATE 1,025,000 376,000 0.1716
[=T@n]={]
18 PUBLIC 38,871,241 32,731,052 6.5064
19 TRUSTS 3,811,201 3,811,201 0.6379
20 UNIT TRUST OF INDIA 800 - 0.0001
21 GIC & ITS SUBSIDIARIES 1,572,600 1,572,600 0.2632
2? FORFIGN PORTFOLIO 350 350 0.0001
INVES | UK { INDIVIDUAL)
23 FOREIGN PORTFOLIO 184,734,298 184,734,298 30.9218
INVESTOR ( CORPORATE)
TOTAL #087,423 838 580,584,837 100.00
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2) List of top 10 holders of equity shares of the Company as on the latest quarter end, i.e.

December 31, 2016,

Sr. No SHAREHOLDER'S NAME Total No. Of % to No of
Equity Shares Total shares in
Equity demat form
(1) INDUSIND INTERNATIONAL 65,761,938 11.0076 65,761,938
HOLDINGS LTD
2) THE BANK OF NEW YORK - GLOBAL 64,681,564 10.8267 64,681,564
DEPOSITORY RECEIPT (GDR)
(3) INDUSIND LIMITED 23,800,000 3.9838 23,800,000
(4) BRIDGE INDIA FUND 21,013,458 3.5173 21,013,458
(5) FRANKLIN TEMPLETON INVESTMENT 9,787,242 1.6382 9,787,242
FUNDS
(6) GOLDMAN SACHS INVESTMENTS 9,595,860 1.6062 9,595,860
(MAURITIUS) | LTD
(7) AFRIN DIA 9,096,463 1.5226 9,096,463
8) ICICI PRUDENT!AL LIFE INSURANCE 7,341,456 1.2289 7,341,456
COMPANY LTD
(9) AASIA CORPORATION LLP 7,126,217 1.1928 7,126,217
(10) NORWEST VENTURE PARTNERS X 6,718,087 1.1245 6,718,087
Fll - MAURITIUS
Total 224,922,285 37.6486 224,922,285
5 Details regarding the Directors of the Bank
1) Name and Addresses of the Directors of the Issuer :
Sr. Name Designation Address DIN Age Directorships Director
No. of tho
compan
y Since
1 Mr. R. Chairman Krishna, 20 0004798 | 68 | = Ashley Airways July 24,
Seshasayee Luz Avenue I 5 yrs Ltd. 2007
Street, » Hinduja
Mylapore, National Power
Chennai- Corporation
600004, Tamil Ltd.
Nadu s Infosys Ltd
= Houghton
International
Inc.USA
* Member of
India Advisory
Board of Cisco
Systems India
Pvt Ltd.
2 Mrs. Kanchian | Independent | Flat No. 1204, 0000726 | 63 | = Guit Oit Uct 18,
Chitale Navdurga 7 yrs Corporation 2011
Co-op. Hsg. Ltd.
soclety = Gult LIl
Govandi Lubricants
Station Road, India Ltd.
Deonar, » |larkan
Mumbal - 400 Management
088 Consultancy
Services Pvt.
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Ltd.

= |DL Explosives
Ltd.

= Grant
Investrade L-td

= [ndusind
Media and

ommunications
Ltd.

= IN
Entertainment
(India) Ltd.

= Hinduja
National Power
Corporation
Ltd.

= Hinduja
Finance Ltd.

= Hinduja Energy
(India) Ltd.

Mr. Vijay Vaid

Independent

A/405, Silver
Beach

Apartments, A.

B. Nair Road,
Juhu, Mumbai
- 400049

0021970
9

68
yrs

» VVaid Elastomer
Processors Pvt.
Ltd.

= Vijay Elastomer
Processors Pvt.
Ltd.

= Vaid Overseas
Pvt. Ltd.

= Nine
Enterprises Pvt.
Ltd.

= Hinduja
Foundrioo Ltd.

Oct 18,
2011

Mr. T. Anantha
Narayanan

Independent

Srl Niketan
New No. 1,
Raja Street,
Mandaveli,
Chennai,
600028, Tamil
Nadu

0000722
7

71
yrs

= Allseg
Technologies
Ltd.

Apr 09,
2015

Mr. Ranbir S.
Butola

Independent

B-2 /2277,
Vasant Kunj,
New Delhi -
110070.

0014589
5

62
yrs

=EQG Strategy
Consultants
LLP
(Designated
Partner)

=india
Pathfinders
Strategic
Advisors LLP
(Designated
Partner)

Jan 13,
2015

Mr.
Yashodhan M.
Kale

Non-
Independent

2, Sumit, 31
Carmichael
Road, Mumbai
- 400026.

0001378
2

69
yrs

=Quif Oil Marine
Limited, Hong
Kong

sHinduja Global
Solutions Ltd.

=Hinduia
Renewables P
Ltd

16 Apr
2015

N
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7 Mr.  Shanker | Independent | Villa No A265, 0044963 | 60 | = Healthcare Jan 12,
Annaswamy East Drive 4 yrs Global 20186
Prestige Enterprises
Ozone, Limited
Whitefield = Credit
Main Road, Information
Whitefield, Bureau (India)
Bangalore Limited (CIBIL)
560066
8 Dr. T. T. Ram | Independent | House No. 0000865 | 60 | = Rural May 12,
Mohan 306 Indian 1 yrs Electrification 2016
Institute of Corporation Ltd.
Management, = SBICAP
lIM Campus, Securities Ltd.
Vastrapur,
Ahmedabad -
380015.
9 Mr.  Romesh | Managing Apartment 0003103 | 66 Nil Feb 01,
Sobti Director & 29/30, 33 4 yrs 2008
CEO South, Peddar
Road, Mumbai
- 4000286.

Note: None of the above Directors of the Bank appears in the RBI's Defaulters’ List or ECGC’s Defauit

List.

2) Details of change in Directors since last three years:

Sr.No. Name of the Director Nature of Date of Change Remarks
Directorship
1 Mr. Radhey Shyam Director August 7, 2013 Resigned
Sharma

DIN: 00013208

2 Dr. T. T. Ram Mohan Director January 16, 2014 | Retired
DIN: 00008651

3 Mr. T. Anantha Narayanan Director March 25,2014 Appointed
DIN: 00007227

4 Mr. Sushil C. Tripathi Director February 13,2015 | Retired
DIN: 00941922

5 Mr. Ajay Hinduja Director October 30,2014 | Retired
DIN:00642192

6 Mr. Yashodhan M. Kale Alternated October 31,2014 | Retired
DIN: 00013782 Director to Mr.

Ajay Hinduja

7 Mr. T. Anantha Narayanan Director April 8 ,2015 Resigned on attaining 70

DIN: 00007227 years (the maximum age
limit permitted by RDI).

R Mr T Anantha Narayanan Director April 9 ,2015 Appointad (after receiving

DIN: 00007227 RBI approval for the
| same)

Y | Mr. Ashok Kini Director December 12, Retired
DIN: 008129468 2015

10 Mr. Ranblr Singh Butola Dlrector January 13, 20115 | Appolinted
DIN: 00145895

X
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11 Mr. Yashodhan M. Kale Director April 16, 2015 Appointed
DIN: 00013782

12 Mr. Shanker Annaswamy Director January 12, 2016 | Appointed
DIN: 00449634

13 Dr. T. T. Ram Mohan Director May 12, 2016 Appointed
DIN: 00008651

Details regarding the Auditors of the Bank

i) Details of the current Auditors:

Name Address Auditor Since
Price Waterhouse 252, Veer Savarkar August 17, 2015
Chartered Marg, Shivaji Park,

Accountants LLP Dadar (West),

ii) Details of change in auditors since last 3 years:

Name

Address

Auditor Since

Ms/.B SR & Co. LLP

5th Floor, Lodha Excelus,
Apollo Mills Compound,
N.M.Joshi Marg,
Mahalakshmi,

Mumbai - 400 011,
Maharashtra, INDIA

Financial Years 2011-
12 to 2014-15 (From
July 15, 2011 To
August 16, 2015)

Details of borrowings as on December 31, 2016

i) Details of Secured Loans:

SIL.No | Lenders Name Type of Amount Principal Repayment | Security
Facility Sanctioned amount Date
{Rs. Crore) Outstanding
(Rs. Crore)
1 Reserve Bank RBI Repo NA NIL NIL Nil
of India
2 Clearing CBLO NA Nil Nil Nil
Cinrporation nf Rorrnwing
India Limited
Total NA NIL

e
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ii) Details of Unsecured Loans:

SI.N Lenders Name Type of Facility Amount Principal Repayment
o Sanctioned | outstandin Date
(Rs. Crore) d (Rs.
Crore)
1 From Banks Demand Deposits NA 2,148.68 | On Demand
Term Deposits NA 6,944.12
2 Other Depositors Demand Deposits 16,838.09 | On Demand
Term Deposits NA 68,112.23
Savings Deposits NA 25,174.71
3 Various Bondholders Upper Tier NA 128.70
Instrument
Various Bondhoiders Infrastructure NA 2,000.00
Bonds
4 Reserve Bank of India | Borrowings NA Nil
5 Other Institution and Borrowings NA 12,313.17
Agencies
6 | Outside India Borrowings NA 1,664.16
7 Banks/institutions Borrowings NA 4,197.33
Total 1,39,521.19

iii) Private placement of Bonds:

The Bank had raised Tier Il capital by way of private placement of Unsecured Redeemable Non-
Convertible Subordinated Tier | Bonds in the nature of Promissory Notes to augment capital adequacy

as under:
Sr. Date of Amount( | Tenor {in Credit Rating Coupon Redemption
No. | Placement/ Rs. in months) (%) Date
Allotment crores)
1. 30.12.2005 115.00 113 | ICRA AA+ by 8.40% pa, 30.05.2015
ICRA and CARFE payable
AA+DY CARE annually
2 31-03-2010 |  420.00 63 | ICRA AA+ by 9.50% pa 30-06-2015
ICRA and CARE | payable
AA+by CARE annually
Total 535.00

The above bonds have been fully redeemed on the due dates.

iv) Upper Tier Il Bonds raised by the Bank:

Further, the Bank had also raised Upper Tier Il Capital by way of Private Placement of Unsecured
Redeemable Subordinated (Upper Tier-ll) Bonds in the nature of Promissory Notes to augment
Capital adequacy as under:

Sr. Date of Amount | Teno Call Credit Coupon (%) | Redemption
No. Placomont/ (Re.In r Optlon Ratinge Dato
Allotment crores)
1 31.03.2008 100.00 180 | After 10 | ICRA AA by 8.60% Semi Due date :
Years ICRA and IND | annual 30.03.2021
AA- by India Redeemed on
Ratings and U1.11.2018
) Research
2, | 30.09.2006 an.20 180 | After 10 | ICRAAA hy | Semi- Nue date:
Yaars ICRA and IND | annual10.26% | 30.00.2021
AA- by India p.a. tortirst 10 | Redeemed on
Ratings and years and 18.11.2016
3¢ =




Research 10.75% p. a.
from 11th year
3 23.12.2006 128.70 180 | After 10 | ICRA AA by Semi-annual Due date:
years ICRA and IND | 9.75% p.a. for | 22.12.2021
AA- by India first 10 years Redeemed on
Ratings and and 10.25% p. | 30.01.2017
Research a. from 11"
year
Total 308.90

All of the above bonds have been fully redeemed on November 1, 2016, November18, 2016 and
January 30, 2017 respectively, by exercising the call option.

v) Long Term Senior Infrastructure Bonds issued by the Bank:

Sr. Date of Amount | Tenor Credit Ratings Coupon Redemption
No. Placement/ (Rs. in (%) Date
Allotment crores)
1. 31.03.2015 500.00 7 | IND AA+ by India 8.80 | 31.03.2022
Ratings
2. 09.12.2016 1500.00 10 | AA+ by CRISIL 7.60 | 09.12.2026
IND AA+ by India
Ratings
vi) List of Top 10 Debenture Holders (as on December 31, 2016):
Si.No. Name of the Debenture Holder Amount
{Rs.Crore)
1 CBT EPF 1,500.00
2 LICI - VARISHTHA PENSION BIMA YOJANA 380.00
3 THE LIFE INSURANCE CORPORATION OF INDIA PROVIDENT 120.00
FUND NO 1
4 ICICI PRUNFENTIAI SHORT TFRM Pl AN 50 NN
5 1010 PRUDCNTIAL BANKING & P3U DEBT FUND 50.00
3 INDIAN OVERSEAS BANK EMPLQYEES' PENSION FLIND 10.00
7 BANK OF INDIA 5.00
8 PUNJAB NATIONAL BANK 5.00
9 CANARA BANK-MUMBAI 5.00
10 |IDBI BANK LIMITED — TBO 2.00

vii) Corporate guarantee issued by the Issuer along with name of the counterparty (like name of
the subsidiary, JV entity, group company, etc) on behalf of whom it has been issued :

NIL

viii) Details of Commercial Paper as on December 31, 2016:
Not Applicable,

ix) Details of Certificate of Deposits as on December 31, 2016:

Maturity Date Amount
Outstanding
(Rs. Crores)
1-14 days =
15-28 days E
29-90 days 7,640.00
3-6 months 1,250.00
Cmonths = 1 year 4,633.00
Total 13,423.00

‘e
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x) Details of rest of the borrowing (if any including hybrid debt like FCCB, Optionally Convertible
Debentures / Preference Shares) as on December 31, 2016:

Nil

xi) Details of all default/s and/or delay in payments of interest and principal of any kind of term
loans, debt securities and other financial indebtedness including corporate guarantee issued by

the company, in the past 5 years:

Nil

xii) Details of any outstanding borrowings taken / debt securities issued where taken / issued (i)
for consideration other than cash, whether in whole or part, (ii) at a premium or discount, or (iii)
in pursuance of an option:

Nil

Details of promoters of the Bank

Details of Promoter and Promoter Group’s Holding in the Company as on latest quarter end, i.e.
December 31, 2016:

Information (like Profit and Loss statement, Balance Sheet and Cash Flow
statement) for at least last three years and limited review for quarter ended December

31, 2016 and auditor qualifications, if any.

Sr. Name of the Total No.of shares Total No.of % of shares
No Shareholder Number of held in shareholdin Shares pledged with
s equity demat form g as % of pledged respect to
shares total no shares owned
equity
shares
1 Indusind 6,57,61,938 | 6,57,61,938 11.0076 Nil Nil
International
Holdings Ltd
2 Indusind 2,38,00,000 | 2,38,00,000 3.9838 2,38,00,000 | 100%
Limited
9 | Abridged version of the Audited Consolidated and Standalone Financial

2t
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i) Profit & Loss statement

(Rs. Crores)

Nine March 2016 March March 2014
Months Audited 2015 Audited
ended Audited
Dec 2016
(Limited
Review)
Interest Earned 10,575.66 11,580.66 9,691.97 8,253.53
Other Income 2,960.19 3,296.95 2.548.00 1,890.53
Total Income 13,535.86 14,877.61 12,239.97 10,144.06
Interest Expended 6,180.51 7,064.09 6,271.69 5,362.82
Operating Expenses 3,476.57 3,672.10 2,870.06 2,185.28
Provisions and 661.20 672.16 389.05 467.63
Contingencies
Taxes 1,101.30 1,182.81 915.45 720.31
Total Expenditure 11,419.57 12,591.16 10,446.25 8,736.04
Profit After Tax 2,116.28 2,286.45 1,793.72 1,408.02
Extra items - - - -
Profit brought 5,013.45 3,664.02 2,623.33 1,790.93
forward
Adjustments to PAT - 937.01 753.03 575.62
Total Profit & Loss 7,129.73 5,013.45 3,664.02 2,623.33
Equity Dividend % - 45 40 35
Basic Earnings Per 12.57 39.68 33.99 26.85
Share (Not
Annualized)
ii) Balance Sheet
DESCRIPTION Nine Months March March March
ended 2016 2015 2014
Dec 2016 Audited Audited Audited
(Limited
Review)
SOURCES OF FUNDS:
Share Capital 597.42 594 .99 529.45 525.64
Reserves & Surplus 19,285.62 17,100.99 10,115.08 8,517.32
Deposits 119,217.84 93,000.35 74,134.36 60,502.29
Borrowings 20,303.35 22,155.86 20,618.06 14,761.96
Other Liabilities & 7,697.75 7.204.81 6,390.42 2,718.73
Provisions
Total Liabilities 167,101,98 | 1,40,056.99 | 1,11,787.37 87,025.93
APPLICATION OF
FUNDS: B
Casah and halance with 5,141.63 1,521.04 1,035.11 1,413.92
Reserve Bank of India
Balances with banks and 12,988.72 5,590.83 8,744.00 2,355.53
money at call
Investments 35275.05 31,214.31 32 878.34 21,562.95
Advances , 102,769.84 88,419.34 68,788.20 55,101.84

£4g
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Gross block 2,263.06 2,093.12 1,866.36 1,630.38
Less: Accumulated 956.32 837.80 708.78 613.93
Depreciation
Net Block 1,306.74 1,255.32 1,157.58 1,016.45
Other Assets 9,611.32 9,056.14 8,184.12 2,575.25
Total Assets 167,101,98 | 1,40,056.99 | 1,11,787.37 | - 87,025.93
ContingentLiabilities 356,917.14 | 2,85,101.32 | 2,08,973.10 | 1,47,804.26
Bills for collection 17,241.44 13,760.85 6,728.92 5,774.57
Book Value 326.52 289.40 189.42 164.55
iii) Cash Flow statement
(Rs. crores)
FY 2015- 16| FY 2014-15| FY 2013-14
Cash flow from operating activities (6,787.93) (1,421.06) | (5,086.17)
Cash flow used in investing activities (257.51) (276.16) (173.70)
Cash flow from financing activities 6,378.17 5,706.92 5,180.58
Net (decrease) /increase in cash and cash equivalent (667.27) 4,009.70 (79.29)
Cash and cash equivalents at the beginning of the 10,779.14 6,769.44 6,848.73
perlod
Cash and cash equivalents at the end of the period 10,111.87 10,779.14 6,769.44

iv) There have been no auditor qualifications set out in the said audited information.

10 | Any matorial

Issuer/promoter tax litlgations resuiting

ovont/ develspment or ochange having
finanoialo/oredit quality (o.g. any material rogulatory proocodings against the
In materlal
restructuring event, etc.) at the time of Issue which may affect the issue or the
investor’s decision to invest / continue to invest in the debt securlties.

implioations on the

llabliltles,

curputale

None

11 | Names of the Debentures Trustees and Consents thereof

The debenture trustee of the proposed Debentures ie. Beacon Trusteeship Ltd. (For consent letter,

please refer Annexure .

12 | Rating Rationale

Please refer to Annexure Il

13 | If the security is backed by a guarantee or letter of comfort or any other document /
letter with similar intent, a copy of the same shall be disclosed.
document does not contain detailed payment structure (procedure of invocation of
guarantee and receipt of payment by the investor along with timelines), the same

shall be disclosed in the Disclosure Document.

In case such

NV
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NA

14 | Names of all the recognized stock exchanges where the debt securities are proposed to
be listed

NSE Limited

15 | Details of any Acquisition or Amalgamation [n the last 1 year:

N.A.
16 | Details of any Reorganization or Reconstruction in the last 1 year:

N.A.

17 | Other Information and Application process

The Bonds being offered as part of the Issue are subject to the provisions of the Act, the
Memorandum and Articles of Association of the Issuer, the terms of this Disclosure Document,
Application Form and other terms and conditons as may be incorporated in the Transaction
Documents.

Undertaking by the Issuer

The Issuer undertakes that:

o The complaints received in respect of the Issue shall be attended to by the Bank
expeditiously and satisfactorily;

s The Bank shall take all steps for completion of formalities for listing and commencement of
trading at the National Stock Exchange within the specified time.

e The funds required for dispatch of refund orders shall be made available to the Registrar to the
Issue by the issuer Company;

= No further issue of securities shall be made till the securities offered through this Disclosure
Document are listed or till the application moneys are refunded on account of non-listing, under-
subscription, etc;

e Necessary co-operation to the credit rating agency (ies) shall be extended in providing true and
adequate information till the debt obligations in respect of the instrument are outstanding.

Mode of Transfer/Transmission of Bonds

The Bonds shall be transferable freely. The Bond (s) shall be transferred and/or transmitted in
accordance with the applicable provisions of the Act and other applicable lawa. The Debentures held
in dematerialized form shall be transferred subject to and in accordance with the rules/procedures as
prescribed by NSDL/CDSL and the relevant DPs of the transferor or transferee and any other
applicable laws and rules notified in respect thereof. The transferee(s) should ensure that the
transfer formalities are completed prior to the Record Date. In the absence of the same, amounts due
will be paid/redemption will be made to the person, whose name appears in the register of debenture
holders maintalned by the R&T Agent as on the Record Date, under all circumstances. In cascs
where the transfer formalilies have nol been completed by the transfaror, claims, if any, by the
transfarmmm worild nasd to b setlled with the Iransferor(s) and nnt with the Issier The normal
procedure followed for transfer of securities held in dematerialized form shall be followed for
transfer of these Debentures held in dematerialised form. The seller should give delivery instructions
containing details of the buyer’'s DP account to his DP.

Market Lot

The market lot will be one Bond (“Market Lot"). Since the bonds are being issued only in’
dematerialised form, the odd lots will not arise either at the time of issuance or at the time of transfer of
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bonds.
Bonds held in Dematerialised Form

The Bonds shall be held in dematerialised form and no action is required on the part of the Bond
Holder(s) for redemption purposes and the redemption proceeds will be paid by cheques, demand
drafts, interest/ redemption warrants, pay order, direct credit, ECS, NEFT, RTGS, other online payment
mechanism as are permitted by the Reserve Bank of India to those Bond Holder(s) whose names
appear on the list of beneficiaries maintained by the R&T Agent. The names would be as per the R&T
Agent's records on the Record Date fixed for the purpose of redemption. All such bonds will be
simultaneously redeemed through appropriate debit corporate action.

The list of beneficiaries as of the Record Date setting out the relevant beneficiaries’ name and account
number, address, bank details and DP’s identification number will be given by the R&T Agent to the
Issuer. If permitted, the Issuer may transfer payments required to be made in any relation by
cheques, demand drafts, interest/ redemption warrants, pay order, direct credit, ECS, NEFT, RTGS,
other online payment mechanism as are permitted by the Reserve Bank of India.

Trustees for the Bondholders

The Bank has appointed Beacon Trusteeship Ltd. to act as Trustees for the Bond Holders. The Bank
and the Trustees will enter into a Trustee Agreement, inter alia, specifying the powers, authorities and
obligations of the Trustees and the Bank. The Debenture Holders shall, without further act or deed, be
deemed to have irrevocably given their consent to the Trustees or any of their agents or authorized
officials to do all such acts, deeds, matters and things in respect of or relating to the Bond as the
Trustees may in their absolute discretion deem necessary or require to be done in the interest of
the Bond Holder(s). Any payment made by the Bank to the Trustees on behalf of the Bond Holder(s)
shall discharge the Bank pro tan to the Bond Holder(s).

The Trustees will protect the interest of the Bond Holder s with regard to timely payment of intérest
and repayment of principal and they will take necessary action at the cost of the Bank.

Sharing of Information

he lssuer may, at its option, bul subyect v apphoable laws, use N its own, as well as exchanys,
share or part with any financial or other information about the Bond Holder(s) available with the
Issuer, with its subsidiaries and affiliates and other banks, financial institutions, credit bureaus,
agencies, statutory bodies, as may be required and neither the Issuer nor its subsidiaries and affiliates
nor their agents shall be liable for use of the aforesaid information.

Debenture Holder not a Shareholder

The Debenture Holder(s) shall not be entitled to any right and privileges of shareholders other than
those available to them under the Act. The Debentures shall not confer upon the Debenture Holders the
right to receive notice(s) or to attend and to vote at any general meeting(s) of the shareholders of the

[ssuer.
Rights of Debenture Holders

The Debentures shall not, except as provided in the Companies Act, 2013 (*“Act”) confer upon the
holders thereof any rights or privileges available to the members of the Bank including the right to
reocive Motioco or Annual Neports of, or to attend and/or vote, at the Ceneral Meeting of the Bank.
Huwevet, il aiy 1esululion affecling he 1ights alluched W e Debunlutes i 0 by placed Lefure g
sharehnlders, the said resolution will tirst be placed betore tho conoormod registorod Dobenture Holders

for their consideration.

The rights, privileges and conditions attached to the Debentures may be varied, modified and/or
ahrngated with the consent in writing of the holders of at loast three-fourths of the outstending amount
of the Debentures of with the sanction of Spacial Resolution passed at @ meeting of the concerned
Debenture Holders, provided that nothing in such consenl or 1esululion shall be uperative against the
Bank, where such consent or resolution -modifies or varies the terms and conditions governing the
Debentures, if the same are not acceptable to thé Bank.
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The registered Debenture holder or in case of joint-holders, the one whose name stands first in the
Register of Debenture Holders shall be entitled to vote in respect of such Debentures, either in person
or by proxy, at any meeting of the concerned Debenture Holders and every such holder shall be entitled
to one vote on a show of hands and on a poll, his/her/it's voting rights shall be in proportion to the
outstanding nominal value of Debentures held by him/her/it on every resolution piaced before such
meeting of the Debenture Holders.

The quorum for such meetings shall be at least five Debenture Holder present in person or as may be
prescribed by law from time to time or all the members if the total number of members is less than 5.

The Debentures are subject to the provisions of the Companies Act, 2013, the Memorandum and
Articles, the terms of this Disclosure Document and Application Form. Over and above such terms and
conditions, the Debentures shall also be subject to other terms and conditions as may be incorporated
in the Trustee Agreement/ Letters of Allotment, guidelines, notifications and regulations relating to the
issue of capital and listing of securities issued from time to time by the Government of India and/or other
authorities and other documents that may be executed in respect of the Debentures.

Save as otherwise provided in this Disclosure Document, the provisions contained in the Companies
Act, 2013 and the rules there under as prevailing and to the extent applicable, will apply to any meeting
of the Debenture Holders, in relation to matters not otherwise provided for in terms of the Issue of the

Debentures.

A register of Debenture Holders will be maintained in accordance with provisions of the Act and all
interest and principal sums becoming due and payable in respect of the Debentures will be paid to the
registered holder thereof for the time being or in the case of joint-holders, to the person whose name
stands first in the Register of Debenture Holders. The Debenture Holders will be entitled to their
Debentures free from equities and/or cross claims by the Bank against the original or any intermediate

holders thereof.

Joint Holders

Where two or more persons are holders of any Debenture(s), they shall be deemed to hold the same as
joint tenants with benefits of survivorship subject to other provisions contained in the Articles.

Modification of Dehentures

The Debenture Trustee and the Issuer will agree to make any modifications in the Disclosure
Document which in their opinion is of a formal, minor or technical nature or is to correct a manifest

error.

Any other change or modification to the terms of the Debentures shall require approval by the Majority
Debenture Holders.

Right to accept or reject Applications

The Bank reserves the right at its sole and absolute discretion to accept subscription amount(s).
The Board of Directors/Committee of Directors reserves its full, unqualified and absolute right to
accept or reject any application for subscription to the Debentures, in part orin full, without assigning

any reason thereof.

The rejected applicants will be intimated alon? with the refund warrant, if applicable. to be sent. The
Applicaton Fofms that are not complete in all respects are liable to be rejected and would not be
paid any interest on the application money. Application would be liable to be rejected on one or more

technical grounds, Including but not restricted to:

Numhar af Dehentiras applied for is less than U minimum spplicalin slze,
Applications exceeding the issue size;

Bank account details not given;

Details for issue of Debentures in electronic/ dematerialised form not given;
PAN/GIR and IT Circle/Ward/District not given;
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e [n case of applications under Power of Aftorney by limited companies, corporate bodies,
trusts, etc. relevant documents not submitted;

In the event, if any Debenture(s) applied for is/ are not allotted in full, the excess application monies of
such Debentures will berefunded, as may be permitted.

Issue Procedure

Only Eligible Investors as given hereunder may apply for the Debentures by completing the
Application Form in the prescribed format in block letters in English as per the instructions
contained therein. The minimum number of Debentures that can be applied for and the muitiples
thereof shall be as set out herein. No application can be made for a fraction of a Debenture.
Application forms should be duly completed in all respects and applications not completed in the said
manner are liable to be rejected. The name of the applicant’s bank, type of account and account
number must be duly completed by the applicant. This is required for the applicant’'s own safety
and these details will be printed on the refund orders and /or redemptions warrants. The applicant
should transfer payments required to be made in relation to subscription for the Debentures by
NEFT/RTGS, to the bank account of the Issuer as per the details mentioned in the Application Form.

Application Procedure

Potential investors will be invited to subscribe by way of the Application Form prescribed in the
Disclosure Document during the period between the Issue Opening Date and the Issue Closing Date
(both dates inclusive). The Issuer reserves the right to change the issue schedule including the Deemed
Date of Allotment at its sole discretion, without giving any reasons or prior notice. The Issue will be
open for subscription during the banking hours on each day during the period covered by the Issue
Schedule.

Fictitious Application
All fictitious applications will be rejected.
Basis of Allotment

Notwithstanding anything stated elsewhere, lssuer reserves the right to accept or reject any
application, in part or in full, without assigning any reason. Subject to the aforesaid, in case of over
subscription, priority will be given to Investors on a first come first serve basis. The investors will be
required to remit the funds as well as submit the duly completed Application Form along with other
necessary documents to Issuer by the Issue Closing Date.

Payment Instructions

The Application Form should be submitted directly. The entire amount of Rs. 10,00,000/- (Rupees
Ten Lakhs only) per Debenture is payable along with the application. Applicants can remit the
application amount through NEFT/RTGS on Pay-in Date. Applicants are requested to mention
purpose/details of payment as “Investment in Indusind Bank AT1 Debentures”. The RTGS / NEFT
details of the Issue Proceeds Accountare asunder:

Bank Account Details

Account Name Additional Tier 1 bonds 9.50%.
Account No. 201001134422

Bank Indusind Bank Ltd

Nranch and Acldreas, Mumhai Npera Honse, Mumbai

Branch IFSC Code INDB0000001

The funds in the Issue Proceeds Account will only be released to the Issuer upon allotment of the
Debentures to all the successful applicants, in accordance with the terms of the Transaction Documents.

e
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Eligible Investors

All Eligible Investors (as specified under Summary Term Sheet) are required to comply with the relevant
regulations/guidelines applicable to them forinvesting in this issue of Debentures.

Note: Participation by potential investors in the issue may be subject to statutory and/or regulatory
requirements applicable to them in connection with subscription to Indian securities by such
categories of persons or entities. Applicants are advised to ensure that they comply with all
regulatory requirements applicable to them, including exchange controls and other requirements.
Applicants ought to seek independent legal and regulatory advice in relation to the laws applicable to
them.

Procedure for Applying for Dematerialised Facility

e The applicant must have at least one beneficiary account with any of the DP’s of NSDL/CDSL
prior to making the application.

e The applicant must necessarily fill in the details (including the beneficiary account number and DP
- ID) appearing in the Application Form under the heading “Details for Issue of Debentures in
Electronic/Dematerialised Form”.

o Debentures allotted to an applicant will be credited to the applicant's respective beneficiary
account(s) with the DP.

e For subscribing to the Debentures, names in the Application Form should be identical to those
appearing in the details in the Depository. In case of joint holders, the names should necessarily
be in the same sequence as they appear in the account details maintained with the DP.

e Non-transferable allotment advice/refund orders will be directly sent to the applicant by the R&T
Agent to the Issue.

o If incomplete/incorrect details are given under the heading “Details for Issue of Debentures in
Electronic/Dematerialised Form” in the Application Form, it will be deemed to be an incomplete
application and the same may be held liable for rejection at the sole discretion of the Issuer.

e For allotment of Debentures, the address, nomination details and other details of the applicant
as registered with his/her DP shall be used for all correspondence with the applicant. The
applicant is therefore responsible for the correctness of histher demographic details given in the
Application Form vis-a-vis those with his/her DP. In case the information is incorrect or insufficient,
the Issuer would not be liable for the losses, if any.

s The redemplion amount or uther benefits would be pdld 0 (hose Debentute Huldgrs whuse Hdmes
appear on the list of beneficial owners maintained by the R&T Agent as on the Record Date. In
case of those Debentures for which the beneficial owner is not identified in the records of the R&T
Agent as on the Record Date, the Issuer would keep in abeyance the payment of the redemption
amount or other benefits, until such time that the beneficial owner is identified by the R&T
Agent and conveyed to the Issuer, whereupon the redemption amount and benefits will be paid
to the beneficiaries, as identified.

Depository Arrangements

The Issuer shall make necessary arrangement with CDSL and NSDL for issue and holding of
Debenture(s) in dematerialised form.

List of Beneficiaries

The Issuer shall request the R&T Agent to provide a list of beneficiaries as at the end of each Record
Date. This shall be the list, which will be used for payment or repayment of redemption monies,

Application under Power Of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be along with the
names and specimen signature(s) of all the authorized signatories of the investor and the tax
exemption certificate/document of the Investor, if any, must be lodged along with the submission of
the completed Application Form. Further modifications/additions in the power of attorney or authority
should be notified to the Issuer or to its agents or to such other person(s) at such other address(es) as
may be specified by the Issuer from time to time through a suitable communication.
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In case of an application made by companies under a power of attorney or resolution or authority, a
certified true copy thereof along with memorandum and articles of association and/or bye-laws
along with other constitutional documents must be attached to the Application Form at the time of
making the application, failing which, the Issuer reserves the full, unqualified and absolute right to
accept or reject any application in whole or in part and in either case without assigning any reason
thereto. Names and specimen signatures of all the authorized signatories must also be lodged along
with the submission of the completed Application Form.

Procedure for application by Mutual Funds and Multiple Applications

In case of applications by mutual funds and venture capital funds, a separate application must be
made in respect -of each scheme of an Indian mutual fund/venture capital fund registered with the
SEBI and such applications will not be treated as multiple application, provided that the application
made by the asset management company/trustee/custodian clearly indicated their intention as to the
scheme for which the application has been made.

The application forms duly filled shall clearly indicate the name of the concerned scheme for which
application is being made and must be accompanied by certified true copies of:

e SEBI registration certificate
. Resolution authorizing investment and containing operating instructions
° Specimen signature of authorized signatories

Applications by Provident Funds, Superannuation Funds and Gratuity Funds

The Government of India has permitted Provident, Pension, Superannuation and Gratuity Funds,
subject to their assessment of the risk-return prospects, to invest in the Debentures and securities
issued by private sector organisation as per their respective investment guidelines.

Future Borrowings

The Bank shall be entitled to borrow/ raise loans or avail of financial assistance in whatever form
as also issue Debentures/ Debentures/ Notes other securities in any manner with ranking as pari-
passu basis or otherwise and to change its capital structure, including issue of shares of any class or
redemption or reduction of any class of paid up capital, on such terms and conditions as the Bank may
think appropriate, without the consent of, or intimation to, the Debenture holder(s) or the Trustees In

this connection
Prohibition on Purchase / Funding of Instruments

Neither the Bank nor a related party over which the bank exercises control or significant influence (as
defined under relevant Accounting Standards) shall purchase the instrument, nor can the Bank
directly or indirectly fund the purchase of the instrument. Banks shall also not grant advances against
the security of the debt instruments issued by them.

Documents to be provided by Investors

Investors need to submit the following documents, as applicable:

Memorandum and Articles of Association or other constitutional documents
Resolution authorising investment

Power of Attorney to custodian

Spetimean sipnaniras of the A0tharsee signatorss

SEBI registration certificate (for Mutual Funds)

Copy of PAN card

Application Form (including RTGS/ NEFT details)

Tax exemption certificate for those desiring tax need not be deducted at source

Applications to be accompanied with Bank Account Details

Every application shall be required to be accompanied by the bank account deluils ol the apphcanl
and the magnetic ink character reader code of the bank for the purpose of availing direct credit of
redemption amount and all other amounts payable to the Debenture Holder(s) through NEFT/RTGS.
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Succession

In the event of winding-up of the holder of the Debenture(s), the Issuer will recognize the executor or
administrator of the concerned Debenture Holder(s), or the other legal representative as having fitle to
the Debenture(s). The Issuer shall not be bound to recognize such executor or administrator or other
legal representative as having title to the Debenture(s), unless such executor or administrator obtains
probate or letter of administration or other legal representation, as the case may be, from a court in
India having jurisdiction over the matter.

The Issuer may, in its absolute discretion, where it thinks fit, dispense with production of probate or
letter of administration or other legal representation, in order to recognize such holder as being
entitled to the Debenture(s) standing in the name of the concerned Debenture Holder on production of
sufficient documentary proof and/or an indemnity.

Mode of Payment
All payments must be made through NEFT/RTGS as set out in the Application Form.

Interest on Application Money:

Interest on applicable money will be the Coupon Rate (subject to deduction of tax at source at the rate
prevailing from time to time under the provisions of the Income Tax Act, 1961 or any other statutory
modification or re-enactment thereof) from the date of realization of the funds up to (but excluding) the
Date of Allotment. Where an applicant is allotted a lesser number of Debentures than applied for, the
excess amount paid on application will be refunded to the applicant and the cheque towards interest on
the refunded money will be dispatched by registered post along with the letter of allotment, In all cases,
the interest instruments will be sent, at the sole risk of the applicant. All the payments shall be made by
electronic mode only; however in case the same is not possible, in that event only bank shall issue a
cheque/DD/Interest warrant.

Effect of Holidays

In the event that any of the Coupon payment dates does not fall on a Business Day or any day on
which Real Time Gross Settiement (RTGS) or high value clearing does not take place in Mumbai,
for any roason whatsoover, the immediataly succeeding Business Day shall be considered as the
effective date(s) for that payment; Provided that interest shall be payable by the Company for such
additional period which additional interest shall be deducted out of the interest payable during the
immediately succeeding Due Date.

In the event that any of the principal payment dates/ accelerated redemption date (as applicable in
terms of the Issue) does not fall on a Business Day or any day on which Real Time Gross Settlement
(RTGS) or high value clearing does not take place in Mumbai, for any reason whatsoever, the
immediately preceding Business Day shall be considered as the effective date(s) for that payment;
Provided, that the interest payable on such principal amount shall be calculated up to but excluding
the date of payment of such principal amount.

In case the Call Option Date (if exercised) does not fall on a Business Day, the payment will be made
on the preceding Business Day, along with coupon/interest accrued on the Bonds until but excluding the

date of such payment.

In the event that any of the Record Dates does not fall on a Business Day, the immediately succeeding
Business Day shall be considered as the Record Day for the purposes of the Transactlon Documents.

Tax Deduction at Source

In Terms of Section 193 of Income Tax Act, 1961, tax has to be deducted at source from the
interest on securities at the rates prescribed. Further, the proviso to the said Section 193 enlists the
securities where tax need not be deducted at source.

Finanee Aul 2008 has inserted clausé (viii) imnder the provise to Section 193, which reads as under:

i\ g
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“Any interest payable on any security issued by a company, where such security is in
dematerialized form and is listed on a recognized stock exchange in India in accordance with the
Securities Contracts (Regulation) Act, 1956 and rules made there under.”

The amendment, which is effective 1** June 2009, will have following implications:
e Taxes will not be deducted at source by the Bank from interest paid on Debentures, which
are listed on the recognized stock exchanges and held in dematerialized form by investors.

However in future, if there is any change in Income Tax Act, 1961, or any other statutory
modification or reenactment thereof which requires to deduct tax at source (TDS) then Bank will
be deducted TDS at source. For seeking TDS exemption/lower rate of TDS, relevant
certificate(s)/document(s) must be lodged 30 days before the Coupon Date or 31% March
whichever is earlier, each financial year. Tax exemption certificate on interest on application
money, should be submitted along with the Application Form. Where any deduction of Income Tax
is made at source, the Bank shall send to the Debenture holder(s) a Certificate of Tax Deduction at
Source. Those desirous of claiming tax exemptions on interest on application money are required
to submit a certificate, if any issued by the Income Tax Officer or a declaration/other document
conforming tax exemption along with the Application Form.

Letters of Allotment

Each of the Debenture Holders shall be issued proof of allotment of Debentures by way of a
physical letter of allotment which shall be issued by the Issuer to the said Debenture Holders on
the Date of Allotment. The beneficiary account of the investor(s) with National Securities
Depository Limited (NSDL)/ Central Depository Services (India) Limited (CDSL)/ Depository
Participant will be, on completion of all statutory formalities, and in no event later than 2 (Two)
Business Days from the Date of Allotment , credited with the actual number of Debentures issued
to them.

Deemed Date of Allotment

All the benefits under the Debentures will accrue to the Investor from the specified Deemed Date of
Allotment.

Rerard Nate

The ‘Record Date’ will be 15 (Fifteen) Days prior to date of any payment in relation to the Debentures, as
the case may be.

Refunds

In case the Issuer has received money from applicants for Debentures in excess of the aggregate of
the application money relating to the Debentures in respect of which allotments have been made, the
Registrar shall upon receiving instructions in relation to the same from the Issuer repay the moneys to
the extent of such excess, ifany.

Pan Number
Every applicant should mention its Permanent Account Number (“PAN”) allotted under Income

Tax Act, 1961, on the Application Form and attach a self-attested copy as evidence. Application
forms without PAN will be considered incomplete and are liable to be rejected.

Servicing hehaviour on existing debt securities, payment of due Interest on due dates on
term loans and debt securities

As on date of this Disclosure Document, no payment of principal has fallen due on any debt securities

issued by the Bank in the past. The Bank has a consistent record of paying interest on its existing debt
securities on respective due dates and no default has been committed by the Bank in servicing of its

debit liabilities.
(\b&r’”
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Alterations to the Issue

The Company reserves its sole and absolute right to modify the Issue Opening Date, Issue Closing
Date, Pay-In Date and Deemed Date of Allotment without giving any reason or prior notice. In such a
case, recipients of this Disclosure Document shall be intimated the revised time schedule by the
Company. In case the issue Closing Date/ Pay-In Date is/ are changed, the Deemed Date of Allotment
and the dates on which the coupon payments are to be made on the Debentures etc may also be changed
by the Company in accordance with the tenure of the Debentures at its sole and absolute discretion.

Disclaimer: Please note that only those persons to whom this memorandum has been specifically
addressed are eligible to apply. However, an application, even if complete in all respects, is liable to
be rejected without assigning any reason for the same. The list of documents provided above is only
indicative, and an investor is required to provide all those documents / authorizations / information,
which are likely to be required by the Issuer. The Issuer may, but is not bound to revert to any
investor for any additional documents / information, and can accept or reject an application as it
deems fit. Investment by investors falling in the categories mentioned above are merely indicative
and the Issuer does not warrant that they are permitted to invest as per extant laws, regulations,
etc. Each of the above categories of investors is required to check and comply with extant
rules/regulations/ guidelines, etc. Governing or regulating their investments as applicable to them
and the Issuer is not, in any way, directly or indirectly, responsible for any statutory or regulatory
breaches by any investor, neitheris the Issuerrequired to check or confirm the same.

Debenture Redemption Reserve (DRR)

In dccordance with Rule 18(7)(b)(i) of the Companies (Share Capital and Debentures) Rules,2014, as
amended, “no debenture redemption reserve is required for debentures issued by All India Financial
Institutions (“AlFIs”") regulated by RBI and banking companies for both public as well as privately placed
debentures”. Therefore we will not be maintaining debenture redemption reserve in respect of the
Debentures issued herein and the Debenture holders may find it difficult to enforce their interests in the
event of a default.

Issue/instrument specific regulation:

The Issue is made in accordance with:

a. Form PAS-4 prescribed under Section 42 of Companies Act and Rule 14(1) of Companies
(Prospectus and Allotment of Securities) Rules, 2014;

b. Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008, as amended vide Securities and Exchange Board Of India (Issue And Listing Of Debt
Securities) (Amendment) Regulations, 2012 issued vide circular no. LAD-NRO/GN/2012-
13/19/5392 dated October 12, 2012 & and CIR/IMD/DF/18/2013 dated October 29, 2013
Securities and Exchange Board of India (Issue and Listing of Debt Securities) (Amendment)
Regulations, 2014 issued vide circular no. LADNRO/ GN/2013-14/43/207 dated January 31,
2014; and Securities and Exchange Board of India (issue and listing of debt securities)
(amendment) regulations, 2015 issued vide circular no. LAD-NRO/GN/2014-15/25/539
dated March 24, 2015, Securities and Exchange Board Of India (Listing Obligations And
Disclosure Requirements) Regulations, 2015, issued vide circular no. SEBI/LAD-
NRO/GN/2015-16/013 dated September 2 2015, as amended from time to time, Securities
and Exchange Board Of India (Issue And Listing Of Debt Securities) (Amendment)
Regulations, 2010 |ssued vide clreular no SEBI/ LAD-NRO/GN/20 18- 17/004 duted 23 May
2016 and SCBI circular no. CIR/IMD/DI- 1/122/2016 dated November 11, 2018 &
Securities and Exchange Board of India (Issue and Listing of Debt Securities by
Municipalities) (Amendment) Regulations, 2017 issued vide circular no.
LAD/NRO/GN/2016-17/032

c. Master Circular - Basel I Capital Regulations, RBI/2015-16/58
DBR.NO.BP,BC,1/21.06,201/2015-16 dated July 1, 2015, and RBI circular RBI/2015-16/285
DBR.No.BRP.BC.71//21.06.2011/2015-16 dated January ‘4, 2016 and RBI| Clrcular
DBR.BP.BC.N0.50/21.06-204/2016-17 February 02, 2017.
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DISCLOSURES AS PER THE ACT
FORM NO PAS-4
PRIVATE PLACEMENT OFFER LETTER
[Pursuant to section 42 and rule 14(1) of Companies (Prospectus and Allotment of
Securities) Rules, 2014]

18 | General Information

Name, address, website and other contact details of the Company, indicating both registered
office and the Corporate:

Name: Indusind Bank Limited

Registered Office of Issuer: 2401, Gen.Thimmayya Road , Pune -411001

Corporate Office of Issuer: Indusind Bank Limited, 8th Floor, Tower |, One
Indiabulls Centre, 841, Senapati Bapat Marg,
Elphinstone Road, Mumbai-400013, Maharastra.

Phone No.: (022) 24231999

Fax No.: (022) 24231998

Website of Issuer: www.indusind.com

Compliance Officer of Issuer: Mr. Haresh Gajwani

Email: haresh.gajwani@indusind.com

Date of Incorporation:
January 31, 1994

Business carried on by the Company and its subsidiaries with the details of branches or
units, ifany;
Please refer Section V 2 of this Disclosure Document.

Brief particulars of the management of the Company; names, addresses, DIN and occupations

of the directors
Please refer Section V 1 of Disclosure Document

Management perception of Risk Factors:
Please refer Section IV of this Disclosure Document

Details of defaults, if any, including the amounts involved, duration of defauit, and present
status, in repayment of:

Statutory Dues: None

Debenture and interest thereon: None

Deposits and interest thereon: None

Loans from banks and financial institutions and interest thereon: None

Name, designation, address and phone number, email ID of the nodal / compliance officer
of the Company, if any, for the Issue:

Name: Indusind Bank Limited
Registered Office of Issuer: 2401, Gen.Thimmayya Road , Pune -411001
Corparate Office of Issuer: Indusind Bank Limited, 8th Floor, Tower |, One

Indiabulls Centre, 841, Senapati Bapat Marg,
Elphinstone Road, Mumbai-400013, Maharastra.

Phonc No.: (022) 24231608

Fax Nn - (022) 24231998

Woecbuite of lusuer: www.induuind.vum
Compliance Officer of Issuer: Mr. Haresh Gajwani

Email: ~—|~-haresh.gajwani@indusind.com
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19 | DISCLOSURE WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION, ETC:

Any financial or other material
interest of the directors, promoter
or key managerial personnel in the
Issue and the effect of such
interest in so far as it is different
from the interests of other persons

No contribution made by the director as part of the offer or
separately in furtherance of such objects

Details of any litigation or legal None
action pending or taken by any
Ministry or Department of the
Government or a statutory
authority against any Promoter of
the Company during the last 3
(three) years immediately
preceding the year of the
circulation of this Disclosure
Document and any direction issued
by such Ministry or Department or
statutory authority upon
conclusion of such litigation or
| legal action shall be disclosed
Remuneration and Sitting Fees of Rs. crores
directors (during the current year Name of the FY 2017@ FY FY FY 2014
and last 3 (three) financial years) Director 2016 2015
Mr.Romesh Rs.5.13 Rs.5.21 | Rs.4.87 | Rs.4.56
Sobti
Mr.R Rs.0.11 Rs.0.12 | Rs.0.09 | Rs.0.05
Seshasaye
e
Dr.T.T. Re.0.09 - - Rs.0.05
Ram Mohan
Mr. Ajay P. - - Rs.0.02 | Rs.0.01
Hinduja
Mr. S. C. - - Rs.0.05 | Rs.0.03
Tripathi
Mr. Ashok - Rs.0.11 | Rs.0.07 | Rs.0.02
Kini
Mrs. Rs.0.16 Rs.0.16 | Rs.0.11 | Rs.0.04
Kanchan
Chitale
Mr. Vijay Rs.0.10 Rs.0.11 | Rs.0.06 | Rs.0.02
Vaid
Mr. T. Rs.0.15 Rs.0.16 | Rs,0.11 -
Anantha
Narayanan
Mr.R. S. - - - Rs.0.02
Sharma
Mr. Ranbir Rs.0.12 Rs.0.15 | Rs.0.03 -
Singh
Butola
Mr. Rs.0.12 Rs.0.14 | Rs 0.02 | Rs.0.007
Yashodhan
Kale
Mr. Shanker Rs.0.13 Rs.0.U3 - -
Annaswamy
(\Q)/ 48




@ Remuneration paid from April 1, 2016 to December 31, 2016.

Related party transactions entered
during the last 3 (three) financial
years immediately preceding the
year of circulation of this
Disclosure Document including
with regard to loans made or,
guarantees given or securities
provided

Refer Annexure 1X

Summary of reservations or
qualifications or adverse remarks
of auditors in the last 5 (five)
financial years immediately
preceding the year of circulation of
this Disclosure Document and of
their impact on the financial
statements and financial position
of the Company and the corrective
steps taken and proposed to be
taken by the Company for each of
the said reservations or
gualifications or adverse remark

Nil

Details of any inquiry, inspections
or investigations initiated or
conducted under the Act or any
previous company law in the last 3
(three) years immediately
preceding the year of circulation of
offer letter in the case of the
Company and all of its
subsidiaries. Also if there were any
were any prosecutions  filed
(whether pending or not) fines
imposed, compounding ot ottences
in the last 3 (three) years
immediately preceding the year of
this Disclosure Document and if so,
section-wise details thereof for the
Company and all of its subsidiaries

Nil

Details of acts of material frauds
committed against the Company in
the last 3 (three) years, if any, and if
so, the action taken by the
company

Nil

i%s
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20

Particulars of offer:

Date of passing of Board Resolution

March 18, 2017.The said Board Resolutions are _
attached as Annexure VI

2 Date of passing of resolution in general Shareholders Resolution passed under Section

meeting, authorizing the offer of securities 42 of the Act dated July 01, 2016.The said
shareholders Resolution is attached as
Annexure Vi

3 Kinds of securities offered (i.e. whether share |Rated, Listed, Non-Convertible, Perpetual

or debenture) and class of security Subordinated & Unsecured BASEL Il compliant
Additional Tier 1 Bonds in the nature of
debentures of Rs. 10,00,000 each (each a
“Bond” or “Debenture” or “NCD”)

4 Price at which the security is being offered, The Debentures are being offered at face value
including premium if any, along with of Rs.10,00,000/- (Rupees Ten Lakhs only) per
justification of the price Debenture

5 Name and address of the valuer who Not applicable as the bonds being offered are

Ll performed valuation _c_J_f th_e_ security offer_ed unsecured -

6 Amount, which the Company intends to raise |Rs. 1,000 crores
by way of securities : |

7 Terms of raising of securities: Rate of Interest @9.50% p.a. payable annualily,
Rate of dividend or rate of interest, fixed
Mode of payment and repayment All payments must be made through

RTGS/NEFT as set out in the Application Form

8 Proposed time schedule for which the Issue is | The Issue will open on March 22,2017 and close
valid on the same day

9 Objects of the Issue Augmenting Additional Tier 1 Capital (as the

term is defined in the Basel Ill Guidelines
(“Additional Tier 1 Capital” or “AT1 Capital”)
and overall capital of the Bank for strengthening
its capital adequacy and for enhancing its long-
term resources in accordance with RBI
Guidelines.

10 | Contribution being made by the Promoter or Nil
directors either as part of the offer or
separately in furtherance of the object

11 |Principal terms of assets charged as security, |Not applicable as the bonds being offered are

if applicable

unsecured
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21. KEY OPERATIONAL AND FINANCIAL PARAMETERS FOR LAST THREE YEARS (AUDITED)

AND P_E_RIQD- _ENDED DECEMBER 31, 2016 (LIMITED REVIEW) AND OTHER KEY
9 ﬁ' ll .H_.lh‘ ,,, .'f*. ,'._-_.-._41 1_‘ ' .‘,._. 3 ; LT i '0

The financial statements of the Bank have been prepared in accordance with requirements prescribed
under the Third Schedule of the Banking Regulation Act, 1949. Accordingly, the information in the
below table has been provided in line with the financial statements of the Bank.

(Rs. Crores)

Sr. Parameters December F.Y. 201516 | F.Y.2014-15 | F.Y.2013-14
No 31, 2016 ** {Audited) (Audited) (Audited)
1 Share Capital 597.42 594.99 529.45 525.64
2. | Reserves and Surplus 19,285.62 17,100.99 10,115.08 8,517.32
(including employees stock
options outstanding)
3 | Deposits 119,217.84 93,000.34 74,134.36 60,502.29
4 | Borrowings 20,303.35 22,155.86 20,618.06 14,761.96
5 | Total Debt (3+4) 139,521.19 1,15,156.20 94,752.42 75,264.25
6 | Advances 102,769.84 88,419.34 68,788.20 55,101.84
7 | Investments 35,273.73 31,214.31 22,878.34 21,562.95
8 | Net Fixed Assets 1,306.74 1,255.32 1,157.58 1,016.45
9 [ Total Income 13,535.85 14,877.61 12,239.97 10,144.06
10 | Total Expenditure (Interest 9,657.07 10,736.19 9,141.75 7,548.10
expended + operating
Expenses)
11 | Operating Profit 3,878.78 4,141.42 3,098.22 2,595.96
12 | Provisions and 1,762.50 1,854.97 1,304.50 1,187.94
Contingencies
13 | Profit after taxation (PAT) 2.116.28 2.286.45 1.793.72 1,408.02
14 | Less: Minority Interest - - = g
15 | Net Profit/loss after Minority 2,116.28 2,286.45 1,793.72 1,408.02
Interest
16 | Gross NPA % 0.94 0.87 0.81 1.12
17 | Net NPA % 0.39 0.36 0.31 0.33
18 | Capital Adequacy Ratio 15.31 15.50 12.09 13.83
(Basel )
19 | Tier | Capital Adequacy 14.74 14.92 11.22 12.71
Ratio
20 | Tier NI Capital Adequacy 0.57 0.58 0.87 1.12
Rato
21 | Return on Assets (%) 1.91 1.91 1.90 1.81
22 | Earnings per share (in Rs.)
Basic (Rs) 35.49 39.68 33.99 26.85
Diluted (Rs) 35.18 39.26 33.41 26.41

**Subjected to a Limited Review by the Auditors for the quarter ended December 31, 2016.

**Pursuant to KBI circular FMRD.DIRD. 10/14.03.002/2015-16 dated May 1Y, 2016, the Bank has, with
effect from October 3, 2016, considered its repo / reverse repo transactions under Liquidity Adjustment
Facility (LAF) and Marginal Standing Facility (MSF) of RBI as Borrowings / Lending, as the case may
be. Consequently, interest expended on repo borrowings with RBI is included under ‘Interest
Expended’ and interest earned on reverse repo with RBI is included under ‘Interest Earned-Interest on
Balances with Reserve Bank of India and other inter-bank funds'. Hitherto, the repo / reverse repo
fransactions were included under ‘Investments’ and interest thereon was included under ‘interest
Earned - Income on Investments’. Figures for the previous periods have.been regrouped / reclassified to
conform to current period's classification. The above regrouping /reelaSsification has no impact on the
profit of the Bank for the quarter ended December 31, 2016 o:;r’i‘ éjbféi?qu;siperfods. **Pursuant to RBI
1
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circular DBR.BP.BC.N0.31/21.04.018/2015-16 dated July 16, 2015, the Bank has, with effect from
September 30, 2015, included its deposits placed with NABARD, SIDBI and NHB on account of shortfall
in lending to priority sector under 'Other Assets'. Hitherto these were included under ‘Investments' and
interest income thereon was included under 'Interest Earned-Income on Investments'. Arising out of
regrouping in line with above mentioned RBI guidelines, interest income on deposits placed with
NABARD, SIDBI and NHB is included under 'Interest Earned-Others'. Figures for the previous periods
have been regrouped / reclassified to conform to current period's classification. The above change in
classification has no impact on the profit of the Bank for the year ended March 31, 2016 and March
31, 2015.

“*Effective July 01, 2015, the Bank has regrouped sourcing costs relating to small ticket retail loan
origination and bank charges incurred by the Consumer Finance Division under “Operating Expenses”
which were hitherto netted off from ‘Other income’ in order to be aligned with practice followed by the
industry. Figures for the previous periods have been regrouped / reclassified accordingly. This change
in classification has no impact on the profit of the Bank for the year ended March 31, 2016 and March
31, 2015.

1) Maturity Profile of Borrowings:

Rs. crores)
Qtr Ended F.Y.2015-16 | F.Y.2014-15 | F.Y. 2013-14
Dec. 2016
Upto 1 Year 3,546.76 9,527.51 9,747.62 8,957.40
1-3 Years 14,756.59 11,819.45 9,526.54 4,735.56
3-5 Years Nil Nil Nil Nil
More than 5 Years 2,000.00 808.90 13,439.00 1,069.00
Total 20,303.35 22,155.86 20,618.06 14,761.96

*on contractual basis

2) Details of top 3 borrowings of the Bank as on December 31, 2016:

(Rs. crores)

Outstanding Balance Interest Rate (%)

1 | Refinance from NABARD / SIDBI / NHB 12,313.17 9.95% - 7.58%

Borrowings from Banks in India 4,197.33 0.45% -4.81%
3 | Borrowings outside India 1,664.16 1.30%-1.26%
3) DEBT EQUITY RATIO (As on December 31, 2016)

(Rs. crores)
Particulars Pre-issue Post Issue as
adjusted for the
proposed issue of
Bonds of Rs 1000
crore

Borrowings
-Short Term Borrowings (1) 3,546.76 3546.76
-Long Term Borrowings 16,756.60 17,756.60
Total Borrowings (2) 20,303.36 21,303.36
Shareholders’ funds 19,506.90 19,506.90
Share Capital 597.42 597.42
Reserves & Surplus (excluding revaluation 18,909.48 18,909.48
reserve)
Total (3) 19,506.90 19,506.90
Short term debt/ Equity ratio (1/3) 0.18:1 0.18:1
Total Debt / Equity Capital  {2/3) A\ 1.04:1 1.0Y:1

. ;¢ \\\
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4) Details of share capital as on December 31, 2016:

Share Capital Rs. cores
Authorised Share Capital Rs. 700.00
Issued, Subscribed and Fully Paid —up Rs. 597.42

5) Changes in its capital structure as on December 31, 2016, for last 5 years

Date of change/

(issued, subscribed

Particulars

allotment and paid up equity

31-12-2009 40,99,46,640 | As on 31-12-2009

28-06-2010 41,08,70,920 | Increase in capital due to allotment of 9,24,280
equity shares on account of conversion of
ESOPs

15-07-2011 46,59,68,985 | Increase in capital due to allotment of 50,98,065
equity shares on account of conversion of
ESOPs
5,00,00,000 equity shares issued on September
24, 2010 through QIP

17-07-2012 46,87,95,379 | Increase in capital due to allotment of 28,26,394
equity shares on account of conversion of
ESOPs

28-06-2013 52,32,50,455 | Increase in capital due to allotment of 23,55,076
equity shares on account of conversion of
ESOPs
5,21,00,000 equity shares issued on September
24, 2010 through QIP

27-06-2014 52,61,11,731 | Increase in capital due to allotment of 28,61,276
equity shares on account of conversion of
ESOPs

31-12-2014 52,85,08,520 | Increase in capital due to allotment of 23,96,789
equity shares on account of conversion of
ESOPs

27-03-2015 52,94,50,209 | Increase in capital due to allotment of 9,41,689
equity shares on account of conversion of
ESOPs

29-05-2015 53,11,93,737 | Increase in capital due to allotment of 17,43,528
equity shares on account of conversion of
ESOPs

22-09-2015 59,21,66,408 | Increase in capital due to allotment of 9,72,671
equity shares on account of conversion of
ESOPs
5,12,18,640 equity shares issued on July 03 ,
2015 through QIP
87,81,360 shares issued on August 06, 2015
through Preferential allotment.

23-12-2015 59,36,42,050 | Increase in capital due to allotment of 14,75,642
equily shares on account of conversion of
LLUI'Y L

23-03-2016 59,49,86,335 | Increase in capital due to allotment of 13,44,285
equity shares on account of conversion of
ESOPs

29-06-2016 59,58,66,178 | Increase in capital due to allotment of 8,79,843
equity shares on account of conversion of
ESOPs

28-09-2016 59,69,16,120 | Increase in capital due to allotment of 10,49,942
equity esharee on account of conversion of
ESOPs

21-12-2016 Increase in capital due to allotment of 5,07,738

__59,74,23,858
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equity shares on account of conversion of
ESOPs
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6) Equity Share capital history of the company as on December 31, 2016, for the last Syears

Cumulative
Considera No.of
Date of No.pf Face Issue tion /cash Nature of Equity Equity Equity
Aliotment | Equity AT Price or other allotment Shaies share share
Shares than cash Pre capital Post premium
allotment allotment
Rs. 40.60
January 8, | 270,68 | oo 4o | Rs.50608& | 4 440 | ESOP 40994664 | 10017500 o
2010 0 Rs.38.95 1 allotment 0 28.95
January 1.48.40 Rs.48.00 & ESOP 41021732 Rs.38.00 &
222010 o |Rs-10| “Reaggs| 80.06:430 [ iment o| 410365720 | "o g.05
February 1 7610 | Rs. 10| Rs.38.95| 10,75.410 | ESOP 41036572 1 410393330 | Rs. 28.95
10, 2010 allotment 0
February ESOP 41039333
penoad | 38750 |Rs.10 | Rs. 3895 | 1392463 | SSOF 3| 410420080 | Rs. 28.95
March5, | 18960 | Rs.10 | Rs.38.95| 738492 |ESOP 41042908 | 410448040 | Rs.28.95
2010 allotment 0
March 18, | 5500 | Rs. 10| Rs.3895| 257070 |ESOP 41044804 | 410454640 | Rs. 28.95
2010 allotment 0
April 07, Rs.38.95 & ESOP 41045464 Rs.28.95 &
2010 41,250 | Rs. 10 | "o 060 | 1837398 | Jiotment o| 410485890 | " "poa0.60
. Rs.38.95.R
April 16, | 267,83 | oo 10 | Toaaons | 1436508 | ESOP 41049589 | . oo | Rs.28.95 &
2010 0 allotment 0 Rs.40.60
Rs.50.60 1
April 29, ESOP 41076372
30 51340 | Rs.10 | Rs.38.95| 1999693 | ~>00 2| 410815060 | Rs.28.95
May 25, Rs.38.95 & ESOP 41081506 Rs.28.95 &
2010 12,100 | Rs.10 | ""poaao0| 487960 | Jiotment o| 410827160 | " ne 34 00
June 05, ) Rs.38.95 & ESOP 21082716 Rs.28.95 &
2010 43,780 | Rs. 10 ""poango | 1203341 | Chotment o| 410870920 | "o "3y 00
July 10, 9,000 |Rs. 10 Rs.44 | 396,000 |ESOP 41087092 | 410879920 | Rs. 34.00
2010 allotment 0
Rs.38.954 Rs.28.95,
%‘6'{020’ 1'28’10 Rs. 10 400 | 5491483 Slﬁ)?rsem 41087993 411000020 |  Rs.34 &
&50.60 Rs.40.60
July 30, Rs.44.00 & ESOP 41100002 Rs.44.00 &
2010 20,600 | Rs. 10 50.60 | 1937080 | Jiotment o| 411020620 | "o 40.60
Rs.38.954
August 25, | 24740 | Rs. 10 400 | 3452852 | ESOP 41102062 | 444092330 | RS-28.95 &
2010 &50.60 allotmont 0 Re. 341.00
September | 1,01.70 Rs.38.95 ESOP 41109233 Rs.28.95 &
06, 2010 o |Rs10 844.00 | **72275 | Liotment o| 41218780 | "no34.00
September | .4 750 | Rs. 10 | Rs. 100.05 | 24,76,238 | ESOP 41119403 | 444218780 | Rs. 90.05
22,2010 allotment 0
September | 5,00,00, ESOP 41121878
ST 090, | Rs. 10 | Rs. 234.55 11b75b705,0 =il o | 461218780 | Rs.224.55
' Rs$.38.95, ' Rs.28.95,
Ooft‘;%ﬁro 31,050 | Rs. 10 44.00 & | 21,04.293 Enso?n': - 46121872 461249830 | Rs.34 &
* 100.05 Rs.90.05
Rs.48.00, Rs.38,
Ioz"t‘;'fm 286902'9 Rs 10 RO A0 & | 14.05.38.6 SHSO%';N 46124988 464142810 | Rs 40 60 &
: 100.05 24 90.05

o
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Cumulative

Considera No.of
Date of No.9f Face Iss_ue tion /cash Nature of Equity Equity Equity
Allotment Equity Y Price or other allotment Shares share share
Shares than cash Pre capital Post premium
allotment allotment
Rs.28.95
Rs.38.95.4 .
October 187.26 | oe 10 | 400, £0.00 | 1005221 | ESOP 46414281 | 00 oo | Rs34.00,
18, 2010 5 allotment 0 Rs.50.60 &
& 100.05 8
90.05
Rs.38.954 Rs.28.95,
g’g"’;g]%er 3'33'19 Rs. 10 4.00& | 1,52,90,51 Slﬁ)?gem 4643300; 464662265 |  Rs.34 &
' 50.60 5 Rs.40.60
November ESOP 46466226
o ST 6160 |Rs.10 | Rs.38.95| 239,032 | S0P 0| 464668425 | Rs. 2865
December Rs.38.95 & ESOP 46466842 Rs.28.95 &
02, 2010 9200 | Rs. 10 5060 | 427075 | Jiotment 5| 464677625 40.60
Rs.38.95, Rs.28.95,
gffg}%er 2'28'81 Rs. 10 44.00 & | 1,04,62,03 Slfo?rsem 4646776§ 464907435 | Rs.34.00 &
' 50.60 0 Rs.40.60
January | 4.60,66 Rs.38.95 & ESOP 46490743 Rs.28.95 &
04, 2011 o [Rs10 44.00 1'79’;' 790 | Zilotment 5| 465368095 | "o au 00
February | 3,36,35 Rs.38.95 & ESOP 46536809 Rs.28.95 &
02, 2011 o |Rs10 5060 | ! '44'; 7.28 | cliotment 5| 4657044451 " oo 40.60
February ESOP 46570444
oo ool | 26800 | Rs 10| Rs.38.95| 1043860 |ESOP 2| 465731245 | Rs.28.95
February Rs.38.95 & ESOP 46573124 Rs.28.95 &
28,2011 | 2640 | Rs.10 14015 | 3391938 | otment 5| 465766885 | o 13015
March 22, ESOP 46576688
il 6950 |Rs.10 | Rs.140.15 | 974043 |EOOP 3| 465773835 | Rs.130.15
April 01, 7260 | Rs. 10| Rs.38.95| 282777 |ESOP 46577383 | 465781095 | Rs.28.95
2011 allotment 5
Rs.38.95.4 Rs.28.95,
2"0313’104' 7230 | Rs. 10 400& | 364,054 E"S?P t 46578102 465788325 | Rs,34.00 &
140.15 il Rs.130.15
Rs.38.95.4 Rs.28.95,
2"0*313’112' 3200 | Rs. 10 4008 | 258,220 E"S?P t 4657883§ 465791525 | Rs,34.00 &
140.15 el it Rs.130.15
May 25, 169,36 ESOP 46579152
sl 0% |Rs.10 | Rs.4400 | 7451840 | ZSOP 2| 465960885 | Rs.34.00
June 09, 6,600 |Rs. 10| Rs.44.00| 290400 |ESOP 46596088 | 455967485 | Rs. 34.00
2011 allotment 5
June 21, 1500 |Rs.10| Rs.44.00| 66,000 [ESOP 46596748 | 456108366 | Rs. 34.00
2011 allotment 5
Rs.28.95,
Rs.38.95,4 Rs.34,
;g’%’ 122' 1 '3‘1"38 Rs. 10 | 4.00,1401 | 1,53,75,46 Ellso?n'?ent 46596892 466108366 | Rs,130.15
58 196.50 1 &
i Rs.186.50
August 03, | 2,00.00 | oo 46| Rs. 48.00 | 96,00,000 | ESOP 46610836 | 456308366 | Rs. 38.00
2011 0 allotment G
> Rs 78 9A
Rs.38.95.,4 '
fg‘qgf“ 10, | 1 ’32'17 Rs.10 | 4.005060 | 9182620 | ESOP 46630832 466446545 Rsf(f hﬁ'
7 2 & 196.50 allalinel A} N A0 R
: Rs. 186.50
August 23, Rs.44.00 & ESOP 46644654 Rs.34.00 &
2011 10375 || Rs. 10 196,50 | 1215188 | Jiotment 5| 466456920 [ oo 48650




Cumulative

Considera No.of
Date of No.of Face Iss:ue tion /cash Nature of Equity Equity Equity
Allotment | Equity aive Price or other allotment h share Share
Shares than cash SInres capital Post X
Be allotment pEenmium
allotment
Rs.38.95, Rs.28.95,
September 44.00.50.6 ESOP 46645692 Rs.34.00,
02,2011 | 72875 [Rs. 10| 5 uniysg | 4242246 | J\oiment 0| 466932795 | p 4060 &
196.50 Rs.186.50
September | 59700 | Rs. 10 | Rs. 100.05 | 29,71.485 | ESOP 46653279 | 66560495 | Rs. 90.05
16, 2011 allotment 5
October Rs.100.05 ESOP 46656249 Rs.90.05 &
03, 2011 18810 | Rs. 10 | "g'495.50 | 21:04741 | Jiotment 5| 466581305 e 186.50
Rs.28.95
Rs.38.95 4 :
October 10878 | o 10 | 3004600 | 5805609 | ESOP 46658130 | ,ooooioc | Rs.34.00,
21, 2011 0 & 196 50 allotment 5 Rs.38.00 &
: Rs.186.50
Rs.38.95.4 Rs.28.95,
?‘f"zemer 12,320 | Rs. 10 4008 | 11,02,431 Sllso?rrF:ent 46669002 466702405 | Rs.34.00 &
' 196.50 Rs.186.50
November Rs.100.05 ESOP 46670240 Rs.90.15 &
21, 2011 18077 | Rs. 10 | "4 '4ge50 | 1960.706 | Jotment 5| 466720482 o 186.50
December Rs.38.95 & ESOP 46672048 Rs.28.95 &
01, 2011 10,692 | Rs. 10 19650 | 298129 | Jiotment o | 466731174 186.50
December ESOP 46673117
T 1,000 [Rs.10| Rs.3895| 38950 |E5OP 7| ae6732174 | Rs.28.95
Rs.38.05 Rs.28.95
33”;‘3?2 2'6(7)'96 Rs.10 |  44.00& | 1.08,83 45 Enso?n':em 46673212 467000134 | .44.00 &
’ 50.60 9 40.60
January Rs.38.95 & ESOP 46700013 Rs.28.95 &
18,2012 | 20:035 | Rs. 10 196.50 | 20:58:361 | Jyotment 4 | 467056163 186.50
Fobruarv — [y R6.38.06 & ESOP 48706016 R0.28.06 &
03,2012 | 30979 | Rs. 10 106.50 | 2038079 | Ciotment g || feTesRiza 186.50
Rs.38.95.1 Rs.28.95.1
February | 1,01,88 4015, ESOP 46708714 30.15,
15, 2012 2 |Rs 10| 495508 1’55"?4’62 allotment 4| 467183026 | a0 50g
220.45 210.45
Rs.38.95.1 Rs.28.95 1
March 02, 4015, ESOP 46718902 30.15,
2012 72,340 | Rs.10 | 195508 | 6474529 | Jiotment 6| 267261366 | 486504
220.45 210.45
Rs.38.95 Rs.28.95
2 ? ! R72613A 4
%"{;h 18 'Ag'm Rs. 10 | 196.50 & | 1,3Y.90,5U Elﬁ)?rﬁent ART2617 o asror0001 | 18650 &
220.45 9 210.45
April 10, 3300 | Rs.10 | Rs.196.50 | 648451 | ESOP 46751000 | 457513301 | Rs. 186.50
2012 allotment 1
. Rs.38.954 Rs.28.95.3
981’"220' 1'45'98 Rs. 10 | 4.0019655 | 1,43,80,78 Suso?rsent 4675133? 467656281 | 4.00.186.5
0 & 220.45 4 0 & 210.45
R5.38.05.1 e Re.28.05.3
2""0"13’2““' 22467 | Rs. 10 | 4.00,196.5 | 15.64,762 aElf;?r:em 48’6082? 467678748 | 4.00.186.5
0 & 220.45 0 & 210.45
Rs.44.00.4 Rs.34.00.3
2Moa1y216' 9'65'19 Rs. 10 | 8.00,196.5 | 5,07,40,62 Elﬁ)?rsent 46767872 468640945 | 8.00,186.5
| 0822045 | ¢ 0821045
May 31, 56,855 | Rs. 10 | Rs.00.95, | 32.35.979 | ESOP 46664094 | 468697800 | Rs.28.95,

o
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Cumulative

Considera No.of
Date of No.?f Face Iss_ue tion /cash Nature of Equity Equity Equity
Allotment | Equity T Price or other allotment Shares share o st
Shares than cash Pre capital Post premium
allotment allotment

2012 44.00,196. allotment 5 34.00,186.
50 & 50 &
220.45 210.45
Rs.38.95, Rs.28.95
“2'3?3 20, | 36,880 | Rs. 10 44.00 8 | 18,88,410 Eﬁgﬁem 46869788 468734680 | 34.00 &
196.50 186.50
Rs.38.95, Rs.28.95,
44.00 34.00,
;gl1y204, 60,699 | Rs. 10 196.50. | 1,02,78,48 Zﬁ)?rsent 46873463 468795379 186.50
220.45 & 7 210.45 &
253.60 243.60
Rs. Rs.
44.00,140. 34.00,130.
‘2"5'13’220' 48150 | Rs. 10 | 15, 196.50, | 1.01.66,49 Slﬁ)?nfem 4687953; 468843529 | 15, 186.50,
220.45 & 1 210.45 &
253.60 243.60
RS'%fgb“ Rs.28.95,
Py 34.00,90.0
August 06, | 2,11,33 05, ESOP 46884352 5, 186.50,
s 333 [ Rs. 10 196.50, | 2,40,01,28 | EOOF 2| aeg0s4ses | 21000
220.45.236 7 e
20 & 243 60

253,60 :
Rs. 44.00, Rs. 34.00
August 21, 196.50. ESOP 46905486 186.50,
2012 63,354 [ Rs. 10 | 55045, & 1’07'3 1.80 | Chiotment g | 469118222 | 51545 &
253.60 243.60
Rs.38.95,4 Rs.
8.00, 28.95,38.0
August 30, | 2,82,11 140.15 ESOP 46911822 0, 130.15
2012 1 Rs. 10 196.50, 1’80'225'16 allotment o | 469400333 186.50,
220.45, & 210.45, &
253.60 243.60
Rs.38.95.1 Rs.
00.05 28.95,90.0
140.15 5 130.15
gfp;%’?ger 1’32'39 Rs. 10 196.50, | 1.92,60,78 EIISo(t)nTent 46940032 469532729 186.50,
' 220.45,.25 9 a 210.45 24
3.60,204.9 9.00,244.9
0 & 274.80 0 & 264.80
Rs.38.95,1 Rs.
00.05 28.95,90.0
005"“2’%?2 47,660 | Rs. 10 196.50, | 78,10.204 Zﬁ)?gem 46953273 469580389 | 5 186.50,
! 22045 & 210.45 &
253.60 243.60
Ro. 38.06. R, 28.95,
96.50. 186.50
?7"“2’%?2 65776 | Rs. 10 236.20 | 1,32,93,16 leo?nfent 46958038 469646165 226.20,
: 253.60 & 0 243.60 &
274.80 264.80
November | 1.36.96 | Rs. 10 | Rs.38.955 ESOP 46964616 | 469783129 | Rs.28.95.4

(\d/k,
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Cumulative

Considera No.of
Date of No.of Issue tion /cash 3 Equity -

Allotment | Equity ": :I‘:: Price or other ::f::m::: Eqy share Eﬁmty

Shares ' than cash L shares capital Post e

Pre allotment | Premium

allotment -
02,2012 4 0.60,196.5 | 1,49,41,58 | allotment 5 0.60,186.5
0.220.45.2 9 0,210.45.2
36.20 & 26.20 &
253.60 243.60
Rs.38.954 Rs.28.95,3
4.00,196.5 4.00,186.5
gg\;eor:nger 31,375 | Rs.10 | 0236.202 | 65,50,305 Euso?gent 46978313 469814504 | 0.226.20 2
; 53.60 & 43.60 &
274.80 264.80
g;"ze{)'}ge’ 5’%2)'80' Rs. 10 | Rs.374.00 20,008,0604,0 Elﬁ)?rsent 46981452 521914504 | Rs. 364.00
Rs.38.95 1 Rs.28.959
December 00.05,196. ESOP 52191450 0.05,186.5
07,2012 | 73082 | Rs. 101 55583 60 1'35"?9'74 allotment 4| 521987586 | (543608
8 274.80 264.80
Rs.38.954 Rs.28.953
December 4.00,196 5 ESOP 52198758 4.00,186.5
21,2012 | 71904 | Rs. 10 honna58 | 3444030 | Siotment 6| 522059090 | (530458
253.60 243.60
Rs.38.95.1 Rs.28.95 1
January 96.50,220. ESOP 52205909 86.50,210.
oty | 74270 | Rs.10 ey 1,34,234,95 e 2| 522133360 i,
253.60 243 60
Rs.38.95 1 Rs.28.95 1
January 96.50,231. ESOP 52213336 86.50.221.
v o0ty | 29530 | Rs. 10 23% | 3730423 | EOOF °| 522162890 et
253.60 243.60
Rs.140.15, Rs.130.15,
February 196.50,231 ESOP 52216289 186.50 221
poopeay | 40,265 | Rs. 10 230 | o432 | EDOF 2| 522203155 e,
253.60 243.60
Rs.38.95.1 Rs.28.95.9
00.05, 0.05,
140.15, 130.15,
;gb%irg 1'6;'78 Rs. 10 196.50, | 3,29,90,26 Slﬁ)?n':em 52220312 522370940 186.50.
’ 220.45. 8 210.45.
253.60 & 243.60 &
262.25 252.25
Rs.38.95. Rs.28.95.
140.15, 13015,
196.50. 186.50.
March 11, | 2,06.96 220.45, ESOP 52237094 210.45.
2013 1~ |Rs.10 253.60. 4’39’516'93 allotment o| 922577901 243.60,
254.90, 244.90,
262.25 & 252,25 &
274.80 264.80
Rs.38.95. RS.28.95.
100.05, a0 05
March 21 140,19, ESUP b22b7 190 il B
March 21, | aaans | Rs 10 196 50, | 138,225 | ESOF V| se2R77708 18R AN
220.45, 1 210.45,
231.95 & 221.95 &
253.60. 243.60.
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Cumulative

Considera No.of
Date of No.of Issue tion/cash | ) =2 Equity
Allotment | Equity f :]f.z Price or other ;-r::’n:: :tf Er?urlety share iﬁgig
Shares than cash SHBIeS capital Post _
pre allotment premium
allotment
Rs.44.00. Rs.34.00.
. 196.50. 186.50,
;\8:'\,',’4' 9,125 | Rs. 10 22045 | 17.42,500 Sli?n'?em 52267772 522686831 210.45,
253.60 & 243.60 &
262.25. 252.25
Rs.44.00. Rs.34.00.
. 196.50. 186.50,
98?'3 22, 60,770 | Rs. 10 22045 | 1,09,00,44 Elﬁ)?rsent 5226868:15 522747601 21045,
253.60 & 8 243.60 &
262.25. 252.25.
Rs.196.50, Rs.186.50.,
2"0""13’33' 16,270 | Rs. 10| 22045 8& | 36,92,080 Euso?n':ent 5227476? 522763871 |  210.45 &
253.60. 243.60.
Rs. 38.95, Rs. 28.95,
48.00. 38.00
May 16, 2.36,96 196.50. ESOP 52276387 186.50.
2013 7 [Rs10 253.60. 1'52’34’61 allotment 1| 923000838 243.60.
254.90 & 244.90 &
262.25 252.25
Rs. 196.50, Rs. 186.50,
;‘6’1’2 3, 44,870 | Rs.10 | 22045& | 1,02,26,27 Elﬁ)?gem 52300082 523045708 | 210.45 &
253.60 5 243.60
Rs. 50.60, Rs. 40.60,
196.50, 186.50.
;‘5’1“; 18, 2’0;'74 Rs. 10 220.45, | 1,99,23.16 Slﬁ)?rsem 52304572 523250455 21045,
253.60 & 0 243.60 &
262.25 252.25
(2]
e Ro. 28.06,
34.00.
44.00.
o 38.00.
July 9, 412,98 .00, ESOP 52325045 186.50,
i 298 | Rs. 10 196.50, | 4,51,04,64 | CoOF 2| 523663437 S0
220.45, 4
243.60 &
253.60 & Ak
254.90 :
Rs. 38.95, Rs. 28.95,
July 22, 1,16,95 196.50. ESOP 52366343 186.50.
2013 g | Rs101 53590 & 2’47’54 65 | Zllotment 7| 523780395 [ 50650 &
253.80 243.60
July 25, 17,000 | Rs. 10 | Rs. 22045 | 3747650 | ESOP 52378039 | 553797395 | Rs.210.45
2013 allotment 5
Rs. 38.95, Rs. 28.95,
44.00. 34.00.
50.60, 40.60.
August7, | 2.00,94 14015, ESOP 52379739 130.18.
2013 o [Re10 196.50, 4'04'507'91 allotment 5|l 823938335 186.50.
220.45, 210.45,
253.60 & 243.60 &
262.25 252.25
August 19, | 56,417 | Rs. 10 | Rs. 38.95, ESOP 52399833 | 524054752 | Rs. 28.95,

(‘\l{\( -
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Considera

Cumulative

. No.of 1
Date of No.of Face Iss_ue tion /cash Nature of Equity Equity Equity
Alliotment | Equity vaihs Price or other gt P share o
Shares than cash SR capital Post ge
BLe allotment remium
allotment
2013 44.00, | 1,07.72,18 | allotment 5 34.00,
140.15, 1 130.15.
196.50. 186.50
220,45, 210.45,
253.60. 243,60,
254.90 & 244.90 &
343.25 333.25
Rs. 196.50. Rs. 186.50.
August 23, 253.60. ESOP 52405475 24360,
2013 25680 | Rs. 10| 74808 | 6371977 | ciiotment o | 524080432 | 5 a0 s
343.25 333.25
Rs. 38.95, Rs. 28.95,
100.05. 90.05.
fegéﬁ’;‘ber 35430 | Rs. 10 196.50. | 82,95,838 Ellso(t)nfent 5240804:23 524115862 186.50.
: 254.90, & 244.90, &
304.05 294.05
Rs. 196.50, Rs. 186.50.
ggp;%T;’er 24167 | Rs.10 | 231.95 & | 53,09,933 Slﬁ)?n'?em 5241 1582 524140029 | 221.95. &
: 253.60 243.60
Rs. 44.00, Rs. 54.00,
Sg}‘;ber 7| 28840 |Rs.10| 19650 & | 6159949 Suso(t)r:ent 5241400; 524168869 |  186.50 &
253.60 243.60
Rs. 196.50. Rs. 186.50,
236.20. 226.20,
?;tg%ﬁg 16,010 | Rs. 10 253.60. | 37.69,826 Eli?nfent 52416888 524184879 243.60.
: 262.25 & 252.25 &
345.60 335.60
Rs. 196,50, Rs. 186.50.
;‘Og’g;‘:‘abe" 38461 | Rs. 10| 236208 | 8939925 EIISCJ?nI:ent 5241848; 524223340 | 226.20 &
: 253.60 243.60
Rs. 196.50, Rs. 186.50,
220.45. 210.45,
November 253.60, ESOP 52422334 243.60,
21,2013 | 94180 | Rs.10 274.80., 1'42'35'38 allotment 0| 524277520 264.80,
304.05 & 294.05 &
343.25 333.25
Rs.38.95 1 Rs.28.95.1
December 96.50.253. ESOP 52427752 86.50 243
5, 2013 28,867 | Rs. 10 | i 50400 | 7463872 | o)oiment g| 5274308387 | ¢4 504 55
& 345.60 & 335.60
Rs.38.95 1 Rs.28.95 1
?gcggqge’ 30,585 | Rs. 10 96.50 & | 35.86,600 Zﬁ)?rsem 52430633 524336972 |  86.50 &
' 253.60 243.60
Rs.38.05, Rs.28.95,
444.00,50.8 34.00,40.0
January 8, 1,03,47 0,196.50, ESOP 52433697 0,186.50,
2014 o | RS 10| 22045231 1'33’; 577 | allotment o | 924440442 |, 14 45 201
95 & 95 &
253.60 243.60
Rs.44.00, Rs.34.00.
Jaruary 5,09,54 48.00, ESOP 52444044 36.00,
21,2014 9 |R&10| 496508 | 26 '36’39 allotment o | 524949991 a5 508
253.60 243,60
February | 62,708 | Rs. 10 | _Rs.38.95, ESOP 50494999 | 525012699 | Rs.28.95,
N .




Cumulative

Consldera —
Date of No.of Face Issue tion Icash Nature of Equity Equity Equity
Allotment | Equity v Price or other allotment h share h
Shares than cash SHELoS capital Post Sle
Pre allotment premium
allotment
10, 2014 196.50,236 | 1,38,71,91 | allotment 1 186.50,226
20.253.60 4 20.243.60
8 319.05 & 309.05
February 3,00,00 ESOP 52501269
% 2014 %0 | Rs.10 | Rs.48.00 1,44,80,00 o S| 525312699 | Rs.38.00
Rs.196.50, Rs.186.50,
February 220.45.253 ESOP 52531269 210.45.243
b0 pons | 41315 | Rs.10 25 | 91,35,085 | POF S| 525354014 e
304.55 294.55
Rs.196.50, Rs.186.50,
g”oﬂrzh 4 | 68640 | Rs.10 | 220458 | 153.01.27 Elﬁ)?rsent 52535401 525422654 | 210.45 &
253.60 3 243.60
Rs.196.50, Rs.186.50,
gﬁoirjh 25 | 23830 | Rs.10 | 220458& | 54,16,009 Euso?rsem 52542262 525446484 | 210.45 &
253.60 243.60
) Rs.38.95, Rs.28.95,
28;19' 11450 | Rs.10 | 196.50 & | 13,81,681 ;i?n': - 52544642 525457934 | 186.50 &
253.60 243.60
Rs.196.50, Rs.186.50,
220.45.231 210.45 221
. 95, 95,
’23‘8:"'117' 3'56'93 Rs. 10 236.20. | 8,36,05,67 Enso?nfent 52545792 525815864 226.20
253.60. 8 243.60.
254.90 & 244.90 &
262.25 252.25
Rs.44.00.5 Rs.34.00.4
0.60, 0.60,
100.05. 90.05.
May 6, 1,58,23 196.50, ESOP 52581586 186.50.
2014 5 |Rs 10 220.45, 2’73’866’67 allotment 4] 922974033 21045
253.60. 243.60.
254.90 & 244.90 &
319.05 309.05
Rs.196.50, Rs.186.50,
May 22, 220.45, ESOP 52597409 210.45,
2014 64882 | Rs.10 | 53408 1’46'77 404 | Jliotment g | 526038981 | 43408
262.25 252.25
Rs.38.95, Rs.28.95,
44.00,196. 34.00,186.
50, 50.
220.45.231 210.45.221
‘2“(‘)'1‘2 5 72.750 | Rs. 10 95, | 1.61,64,63 Euso?n':ent 5260389? 526111731 95,
253.60. 5 243.60.
254.90. 244.90.
262.25 & 252.25 &
343.25 333.25
Rs.196.50, Rs.186.50,
220.45, 210.45,
June 20, | 45959 | Rs. 10 | 253.60.262 | 97.66,532 | ESOP 52611173 | 56152660 | 243.60,252
2014 allotment 1
25 & 25 &
343.25 333.25
July 7. 68,798 | Rs. 10 | Rs.196.50, ESOP 52615266 | 526221458 | Rs.186.50,
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Cumulative

Considera No.of
Date of No_.of Face Issue tion/cash | o aticelof Equity Equity Equity
Allotment | Equity Yalic Price or other | AP h share h
Shares than cash 2man SNares | capital Post SaLe
e allotment pramium
allotment i

2014 253.60, | 1,74,09.25 | allotment 0 243.60,
262.25 & 0 252.25 &

304.55 294.55

Rs.38.95, Rs.26.95,

48.00, 38.00,

50.60, 40.60,

;‘6'13’ 417' i 6669'5 Rs. 10 140.15. | 8,19,58,76 Elﬁ)?n'?e " 52622142 527391024 130 15,
196.50, 2 186.50,

220.45 & 210.45 &

253.60 243.60

Rs.196.50, Rs.186.50,

220.45, 210.45,

236.20, 226.20,

253.60, 243.60,

July 31, 177,35 254.90, ESOP 52739102 244.90,
2014 3 [Rs.10 262.25, 5’08'23'08 allotment 4| 527568377 252.25,
304.55, 294 55,

319.05, 309.05,

343.25 & 333.25 &

353.90 343.90

Rs.38.95, Rs.28.95,

48.00. 38.00,

14015, 130.15.

August 14, | 3,04,82 196.50. ESOP 52756837 186.50,
2014 7 ||Rs-10 220.45, 3'52'g9'23 allotment 7 | 527873204 210.45,
253.60, 243.60,

254.90 & 244.90 &
453.90 | 44300

Rs.100.05, Rs.90.05,

196.50. 186.50

220.45, 210.45,

fegéﬁ’zbe’ 74,087 | Rs. 10 236.20, | 1,92,61,72 Ellso?rsent 52787322 527947291 226.20,
’ 253,60, 9 243.60,
254.90 & 244.90 &

453.90 443.90

Rs.38.95, Rs.28.95,

196.50, 186.50.

220.45, 210.45,

253.60. 243.60.

fgp;_%'?fe’ 89299 | Rs.10 | 26225, | 2.41,83,55 Elﬁ)?rsent 5279472? 528036590 |  252.25 .
' 304.05. 3 294,05,
319.05, 309.05,

453.90 & 443.90 &

478.45 468.45

Rs.196.50, Rs.186.50,

253,60, 24360,

September 254.90, ESOP 52803659 244.90,
26,2014 | 97827 |Rs. 10| qgq 05 1'59'133’91 allotmont 0| 528093171 apaag
304.05 & 294.05 &

453.00 443.00

Rs.140.15, Rs.130.15,

196.50. 186.50,

?gtg_%ﬁ; 40,045 | Rs. 10 253.60, | 1,12,26,86 Sllso(t)rsent 5280939; 528133962 243.60,
’ 41150 9 401.50
453.90 443.90
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Cumulative

Considera oo
Aﬁ;ﬁ:n?m g;':‘“?é Face Ll tionicash | o re of Equity Equity Equity
lotment | Baulty | yqjg | Priee | orother | oiotment | shares | _Share share
Shares than cash : Pre capital P
allotment | Premium
allotment
Rs.140.15, Rs.130.15,
196.50, 186.50,
220.45, 210.45,
‘237"“2’%‘:2 41,390 | Rs. 10 231.95. | 1,13,06,79 Sllso(t)n':ent 52813392 528175352 |  221.95,
’ 253.60, 0 243.60,
262.25 & 252.25 &
453.90 443.90
Rs. 50.60, Rs. 40.60,
196.50, 186.50.
231.95, 221.95,
253.60, 243.60,
November | 1,13,04 262.25, ESOP 52817535 252.25,
7, 2014 g |Rs10 274.80. 2'13'g 9.63 | Zilotment o | 926288401 264.80,
304.05. 294.05,
343.25 333.25
453.90 & 443.90 &
478.45 468.45
Rs. 38.95, Rs. 28.95,
196.50, 186.50.
220.45, 210.45,
253.60, 243.60,
';‘g";g}ﬁer 73,710 | Rs. 10 | 254.90,.262 | 2,13,79,63 | ESOP 52828840 | 558362111 | 244.90,252
, 25, 5 allotment 1 25,
345.60, 335.60,
453.90 & 443.90 &
478.45 468.45
Rs. 38.95, Rs. 28.95,
140 15, 130,15,
196.50. 186.50.
253.60, 243.60,
December 262.25, ESOP 52836211 252.25,
4, 2014 88,462 | Rs. 10 274.80, 2'63';31'71 allotment q [ me2eds8sis 264.80,
304.05, 294.05,
343.25, 333.25,
345.60 & 335.60 &
453.90 443.90
December ESOP 52845057
s sora | 8000 | Rs.10 22045 | 13,22,700 | ESOP ?| 528456573 210.45
14015, 13015,
196.50,220 186.50,210
45.231.05 45221.95,
December 253.60, ESOP 52845657 243.60,
18,2014 | 51947 | Rs. 10 262.25, 1'48'32’23 allotment 5| 1928508520 25225,
319.05, 309.05,
411.50 & 401.50 &
453,90 443.90
38.95,
48.00,140. 28.95,38.0
15.196.50. 0,130.15.1
Jonuary2, | 5455 | - 231.95253 | 3,61,7945 | oo 52850852 | pponsaqqg | 86:50.221.
s s. 10 60, 9 o 0 95.243.60.
262.25 252.25 294
304.55 & 55
453.90 8443.90
64
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Cumulative

aodtanf | Noof | g | dssue - dlonilsEsh | e pine | Bonity Equity Equity
Allotment | Equity alie Price: or other allotment PrEhe share Shara
Shares than cash Pre capital Post s
e allotment | Premium
_ allotment ‘
38.95,196. ESOP
! 28.95,186.
50, 220.45, allotment !
January 38,378 253.60,262 | 1"06:42.80 52905411 | 5o9002488 | 20:210.45,
Rs. 10 8 0 243.60,252
15, 2015 25,274.80
a8 25.264.80
: 8443.90
196.50,253 ESOP 52909248
January 44,785 60 & 1,51,20,46 allotment 8 529137273 | 186.50,243
30, 2015 Rs. 10 453.90 1 60
’ : 8443.90
Rs. 10 38.95, ESOP
196.50,220 allotment 28.95,186.
50.210.45,
45,231.95, K Signs
253.60,254 . 454250
February | 84,380 190,262.95, | 252:35.20 52913727 | 5y9991653 | ;80:244.90,
3 3 252.95.294
16, 2015 304.55,345
55,335.60,
60,365.75, i
389.85 & S
453.90 8443.90
Rs. 10 | 196.50.220 ESOP
45, 253,60 allotment U
e o 45,243.60,
February | 43,085 3.25.365.7 | 1:36:85.65 52922165 | 5ogog4738 | 202:25,333
3 3 25,355.75,
26, 2015 5.411.50.4
400.50 443
53.90 & Y
478.45 8468.45
Rs. 10 | 196.50.220 ESOP
45,231.95, allotment 186.50,210
236.20 253 45,221.95,
60,254.90 | 2,03,00,12 52926473 226.20.243
glloa{gh 13, | 79.352 Sy ; 5| 520344000 | 220702
343.25, 252.25,333
345.60 & 25.335.60
453.90 8443.90
Rs. 10 | 196.50.220 ESOP
45,253.60, allotment 186.50,210
1,0,611 304.05, | 2.60,23,08 52934409 45,243.60,
2"031';“ 27, 9 304.55, 4 0| 9529450209 | 594 05294
411.50 & 55.401.50
453.90 8443.90
Rs. 10 38.95, ESOP
196.50,220 allotment 28.95,186.
45,253.60,
50,210.45,
ggg'gg' 2 48,7406 52945020 243.00,244
April 9, 76,340 e o | 520526549 | .90,252.25,
2015 R 204.55335
411.50. .60,401.50,
453.90 & _ 443'903‘;‘8
490.30 [ :
4% | 65




Considera

Curnulative

ata of : S No.of
Batoar || Nowh || o ( ~dsmu5 | domicdsh | gy or || ppuity | EOUIEY Equity
Alletment | Equlty | o | P orother | ouctment | shares share share
Shares ; than ecash : capital Post | _~ .~
Pre allotrent) | Premium
allotment | 2lotmen
Rs. 10 ESOP
. 196.50,220 allotment | 52952654 186.50,210
28;'15 24, 6,780 e oasay | 1817718 5| 520533320 | 13250210
& 453.90 8443.90
Rs. 10 48.00, ESOP
196.50,220 allotment
45,
ol 38.00,186.
50.210.45,
253.60.
P 221.95.243
— 243,43 Soase | 3602429 52953332 | gp0rs7cr | 60,264.80,
8 3 9 204.55,309
2015 319.05.
by 105,335.60,
-60, 401.50,402
411,50,
25.443.90
412.25, 8468.45
453.90 & :
478.45
Rs. 10 48.00, ESOP
196.50,220 allotment
45,
i 38.00,186.
50,210.45.
236.20.
221.95.226
253.60.
e 20.243.60,
¥idy 28 1,416.9 e | 8190520 52977676 | 44103757 | 25225264
70 7 7 '80,294.05,
2015 304.05,
300.06,333
R 43321595‘1% 25,335.60,
e 379.85.401
B .50&443.8
411.50 &
453.90
July 3, 512,18, | Rs. 10 4327.97.50 | ESOP 53119373
2015 640 835- | " 800" | allotment 7| 982412377 834
Rs. 10 196.50, ESOP
g?ggg allotment 186.50.243
July 8, 62,402 34560, | 266.19.46 58241237 | pgoa74779 | :80.309.05,
4 7 335.60,443
2015 453.90.
90,523.95
533.95 & i
537.05 :
Rs. 10 196.50, ESOP
253.60, allotment 186.50,243
274.80. | 1,49,02,57 58247477 60.264.80.
;811;/522, 12,533 sfois 4 o| se2a873r2 | et l
453.90 & 908523.9
533.95 5

2id
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Cumulative

: " cansidem No.of -
, ?_a‘ke of ,. Face Issue tion /cash Equity Equity Eequity
Allotment quity | oo Price or other Rl share Shate
Shares than eash po capital Post | ~ .~
Pre | allotment | Premium
allotment '
Rs. 10 48.00, ESOP
50.60,128. allotment 38.00,40.6
. 2.74.42 25300 | 1764343 58248731 | ggore17a7 | 0.186.502
5 5 2 43.60,294.
2015 304.55,
55.443.90
453.90 & S
533.95 =
87813 | Rs. 10 752.73.81, | ESOP 58276173
ggggst 6, 60 Rs.847.20 292 allotment 7 591543097 83720
Rs, 10 253.60, ESOP
304.55, allotment 243.60,294
August 10, | 98,216 343.25 3'98'38’59 59154303 591641313 | .55,333.25,
2015 453.90 & 443.90852
533.95 3.95
Rs. 10 253.60, ESOP
304.55, allotment 243.60,294
August 27, 1’72'99 343.25 7'33'17 3,21 5916413; 591816307 | .55,333.25,
2015 453.90 & 443.90852
533.95 3.95
Rs. 10 38.95, ESOP
100.05, allotment
196.50,
220.45, 28.95,90.0
236.20, 2e.5a0
5,1808.50,2
263,60,
10.45,226.
254.90,
20.243.60.
262.25,
S 243.60,244
Septomber | 25143 30405, | 9.63,88,62 59181630 | soo067747 | -90:252.25,
5 5 7 264.80,294
9, 2015 304.55,
105,294 55,
343.25 .
333.25,335
345,60,
oL .60,401.50,
50, 409.60 443
419.60,
90,523.95
533.95 & :
537.05 &
551.10
Rs. 10 100.05, ESOP
196.50, , allotment
236.20, 90.05,186.
253.60,319 50.226.20.
05, 243.60,300
September | 98,666 343.25 3'68'23'84 5920677‘; 502166408 | .05,333.25,
22, 2015 345,60, 335.60,401
411.50, = 50,443.90,
453.90, V /G5 468.45852
478.45 & (57 3.95
533.95 ’
Vx 7




Cumulative

| E:m;ﬂefa Noof
| ﬂ_atg-gg No.of Face Issue tion /cash Natureof | Equity Equity Equity
Allotment | Equity Yalie Price or other allattent Sl share ion
Shares % than cash 5 g e capital Post |~ "
Pre | “allotment | Premium
allotment
Rs. 10 196.50, ESOP
253.60,319 allotment 186.50,243
05, | 1,68,78,66 59216640 .60,309.05,
gg:gber 7. | 43199 b ! 5 | 592209607 | =00
411.50 & 508443.9
453.90 0
Rs. 10 196.50, ESOP
220.45, allotment
October 25,827 253.60, | 1,01.81,72 59220960 | 595935434 | 186.50,210
20, 2015 389.85, 8 7 45
' 453.90 & :
533.95
Rs. 10 196.50, ESOP
220.45, allotment 186.50,210
253.60.
20 45,243.60,
October 91,491 343.25, | 3:50.38,24 59223543 | pgp39p9p5 | 234.59.333
9 4 25,401.50,
30, 2015 411.50,
443.90,523
453.90, 958613.2
533.95 & : -
623.25
Rs. 10 48.00, ESOP
196.50, allotment
231.95, 38.00,186.
253,60, 50.221.95,
274.80. 243.60,264
497,69 319.05. | 4,75,36,48 59232692 80,309.05,
g%’g%ber 0 345,60, 5 5| 992824615 | 435 60 355
' 365.75. 75.401.50,
411.50, 402.25 443
412.25, 908523.9
453.90 & 5
533.95
Rs. 10 196.50, ESOP
231.95, allotment
253.60. 186.50,231
254.90. 95,243.60,
W 319.05. | 2.77,94,04 59282461 | goo000775 2;;49001'3509
gl 411.50, 2 5 05,401.50,
’ 453.90 , 443.90,468
478.45. 45.523.95
533.b & 854110
551.10
Rs. 10 48.00, ESOP
196.50. allotment 38.00,186,
November 3'82'00 253.60. 2’31’;8’70 5928927; 593257780 | 50.243.60.
27 2015 453 90 & 443 90R5E?
533.95 3.95
b ,




Cumulative

et | deor | e | e | SR | s [ | 5 | e
A S value . | allotment shares share
thameash ] ( Post
allotment
Rs. 10 38.95, ESOP
253.60, allotment 59325778 28.95,243.
December | 90,150 453.90. | 62,49,350 o | 593347930 | 60,443.90,
10, 2015 537.05 & 527.05854
551.10 1.10
Rs. 10 95.45, ESOP
220.45, allotment 85.45 210.
2.81,39 ggg'gg' 5.81,66,55 59334793 45,218.70,
December ’ 5’ 30 4'05' ! ’7 ! 0 593629325 | 243.60,294
16, 2015 05, .05,355.75,
365.75.
401.508.44
411.50 & S
453.90, :
Rs. 10 253.60, ESOP
345.60 , allotment 59362932 243.60,335
December | 12,725 453.90 | 56,090,952 2| 593642050 | .60,443.90,
23,2015 551.10 & 541.10613.
623.25 25
Rs. 10 253.60, ESOP
345.60, allotment
January 5, | 6,990 453.90. | 22.94,536 59364203 593649040 | 243.60,335
2016 551.10 & 60,443.90
623.25
Rs. 10 48.00, ESOP
220.45, allotment 38.00,210.
253.60. 45.243 60,
January 2’73’26 304.05, 2'16’52’45 59364903 593926300 | 294.05,335
14, 2016 345.60 | 60,443.90
453.90 & 8523.95
533.95
Rs. 10 50.60, ESOP
95.45, allotment
196.50, 40.60,85.4
220.45, 5.186.50,2
228.70. 10.45.218.
January 6’93'15 253.60. 16'716583'8 59392638 594617450 | 70 243.60,
21. 2016 345,60 | 335.60 443
453.90, 190,523.95,
533.95, 527.05854
537.05 & 1.10
551,10

=
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Cumulative

aoateof | Noaof | puge | lssue | flonjeash | yoqeor | Equity | S0 | pquity
Allotment | Equity | 2 | Price orather | AeieCl | Bk share Erizis
Shares | V2! than cash | lotment | shares | e ypoge |  Share
Pre Sliotrment premium
allotment i
Rs. 10 38.95, ESOP
196.50, allotment
220.45. 28.95,186.
231.95, 50.210.45,
365.75. | 1.49.02,57 59461745 221.95,355
;3”;3?’6 0TS 453.90, 4 o | 994684499 | g4 90,
' 478.45, 468.45 523
533.95, 95,527.05
537.05 & 8613.25
623.25
Rs. 10 196.50, ESOP
253.60, allotment 186.50,243
February 4, | 10,718 34560, | 41 63 781 59468443 594695217 | .60,335.60,
2016 453.00 8 | 4163 443.90852
533.95 3.95
Rs. 10 253.60, ESOP
262.25, allotment 243.60,252
304.55, 59469521 25,294,585,
':?b;'aﬂ%’ 10,701 453.90, | 43.93,120 7| 994705918 | 413 90,523
' 533.05 & 958527.0
537.05 5
Rs. 10 38.95, ESOP
50.60, allotment
196.50, 28.95,40.6
220.45. 0,186.50.2
231.06, 10.45,221,
217,88 25360, | 4,01.39,66 59470591 95,243 60,
February H 304.05. 2 g | 594923801 | 994 05,335
' 345.60. 60,443.90,
453.90, 468.45.523
478.45, 958527.0
533.95, & 5
537.05
Rs. 10 38.95, ESOP
196.50, allotment 28.95,1886.
February | 27,185 222963'5’ 1,15,58,77 5949238‘1) 594950986 357062;534640‘,;
24, 2016 -85; 9 -89,
’ 453.90 & 908523.9
533.95 5
Rs. 10 196.50, ESOP
253.60, allotment 186.50,243
. _ 304.05. 59495008 0,294 05,
2"0"‘1'8'" 8, [ s/ 453.90 | 62,87,339 6 | 994968513 | 14390480
490.30, & 308523.9
533.95 5

(\0(/

70




Considera

Cumulative

Mate \ \ . , vy ﬂlﬂm o 4
Dateof | Nowof | o, | dssue | flondcash | wop e | Equity Bquity Equity
Allotment | Equity anie Price ‘or other allotment shargs share SHare
Shares | ~ than cash | mee | capitaliPast | >
bes allotment | Premi4M
allotment ;
Rs. 10 196.50, ESOP
253.60, allotment | 59496851 186.50,243
yoﬂrgh 10, | 7.107 453.90 & | 21,96,566 3| 994975620 | oh'aa390
876.80, 8866.80
Rs. 10 196.50, ESOP
253.60, allotment 186.50,243
262.25. 59497562 60,252.25,
2"031';“ 16, [ 3420 41150, | 1227367 o| 99497910 | 441 50 443
453.90 & 908523.9
533.05 5
Rs. 10 319.05, ESOP 309.05.443
453.90,876 allotment 59497911 00.866.80
March 23, | 7,225 80,319.05, 594986335 | 20:866.80,
36,36,738 0 309.05,443
2016 453.90 & Soaonn s
876.80 : P
Rs. 10 253.60, ESOP
304.05. allotment 243.60,294
April 6, 19,212 304.55, | 0 16 a8 59498632 595005547 | .05,294.55,
2016 343.258 | 8018, 333.25844
453.90 3.90
Rs. 10 453.90, ESOP
April 14, 3,650 533.95 & | 1o o000 | allotment 5950055‘; 595009197 4‘;35'2365622
2016 g76.80 | 1960, : b
Rs. 10 196.50, ESOP
253.60, allotment 186.50,243
) 343.25. 59500919 60,333.25,
98:2328’ 20,780 453.90, | 96.78,453 7 | 595029977 | 443 90,480
490.30 & 308523.9
533.95 5
Rs. 10 196.50, ESOP
May 5, 12,993 253.60 & | 40 40 0co | allotment 5950299; 595029977 1%%22;12;3
2016 453.90, | 3032, : o
Rs. 10 | 48, 196.50, ESOP
253.60 allotment 38,186.50,
1,51.40 343 25, 59502997 243.60.333
240% 1, i PRy 2,62,872,64 7| sesteaare | 5505
478.45 & 468.45842
433.95 3.95
Rs 10 19G.50, CO0P | sses st o310
May 19, 12,545 253.60 & allotment | 59519437 | 595206924 | |80-00,243
45.37,963 '50&
2016 453.90 9 ers

g
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Cumulative

R | considera — ._
Pgtegf No.of | e Mup tion ifaa_sh Natureof | Equity »Eguity_ Equity
Allotment | Equity e Price orother | oy tment | shares share st
Shares - than cash - bee | capital Post e
allotment | 2 :

Rs. 10 253.60, ESOP
319.05, allotment 243.60,309
411.50, 59520692 05,401.50,
gno% 26, 25,710 e 1,08,17,89 5| 595232634 | ORI ON
533.95 & 958527.0
537.05 5

Rs. 10 50.60, ESOP
196.50, allotment 40.60,186.
June 3, 25143 34325, | 000 400 59523262 595257777 | 50.333.25,
2016 453.00 8 | 49:90. 44390852
533.95 3.95

Rs. 10 196.50, ESOP
253.60. allotment | gororo 186.50,243
June 8, 66,175 453.90. | 3.30,38,07 7| 595,323,952 | .60,443.90,
2016 533.95 & 4 523.95852
537.05 7.05

Rs. 10 253.60, ESOP
453.90 | 3.87.83.31 | allotment | 59532395 243.60,443
‘2’32‘2 15, | 69616 533.95 & 1 o | 995393568 | “g4'593 95
949.80 8939.80

Rs. 10 196,50, ESOP
228.70, allotment 186.50,218
June 22, 4'32'34 253.60, 12'4§é47'9 595'393é§ 595,826,913 | .70,243.60,
2016 453.90 & 443.90852
533.95 3.95

Rs. 10 196.50, ESOP
220.45, allotment 186.50,210
253.60. | 14,442,978 595,826,9 45,243.60,
;‘6’1‘2 29, | 38,265 412.25, 00 13 | 995868178 | 44o o5 443
453.90 & 908523.9
533.95 5

Rs. 10 453.90, ESOP
533.95. | 4460014.0 | allotment | 5958661 443.90 523
‘2"6'1y68' 8,850 537.05 & 0 78 | 595,875,028 | o550y 65
848.20 8838.20

Rs. 10 453.90, ESOP
533.05 | 2.741413. | allotment | 595,875,0 443.90 523
5"6'13'613’ 6.371 537.05 & 00 28 | 999:881.399 | 95507 05
848.20 8838.20

Rs. 10 00.00, EQJ0OF
. 253.60, | 9.500.125. | allotment | 595,881.3 40.60,243.,
%B"}’G“' 110,715 453.90 & 00 gg | 980:292.114 | 4 143 90
533,95 8523.95
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Cumulative

_ | Gonsidera — _
e ol | Mool | pace | lssue | tionfoash | wooor | Equity | B9 | Equity
Aligtment | Equity || popye | Prise | orother | picent | shares | Share share

Shares [ than cash =1 Pre | capital Post :ﬁ‘m;nﬁﬁm
allofmant allotment
Rs. 10 196.50, ESOP
220.45, allotment 186.50.210
253.60,
o ne 45,243.60,
July 28, 198,385 453.90. | 74,659,060 595'9921'1 596,190,499 39709'5825549453
2016 533.95, 50, 525\351
541.10,613
551.10, I
623.25 & :
2208 8821.85
Rs. 10 196.50, ESOP
253.60, allotment 186.50,243
August4, | 40,930 453.90, | 21:749.287 0961902 | 596,231,429 | .60,443.90,
2016 533.5 & : 523.95893
949.80 9.80
Rs. 10 48.00, ESOP
253.60, allotment 38.00.243.
2?1'2(5)' 29,131,320 596,231,4 60,294.05,
9819;3”0' 240,225 pityl Rt e | 596,471,654 490015520?;49453
533.95, S RLE R
821.85893
831.85 & i
949.80 :
Rs. 10 253.60, ESOP
262.25, allotment 243.90,252
August 19, | 68,160 238-28' 37'2%%'894 596'4715'2 596,530,814 ;1%%?;0359205
2016 533.95 & 958939.8
949.80 0
Rs. 10 38.95, ESOP
220.45, allotment 28.95,210.
August 24, | 143,330 igg'gg' 47'2%%160 596’5391'2 596,683,144 f453:?;03§203'
2016 533.95 & 958939.8
949.80 0
Rs. 10 100.05, ESOP
196.50, allotment
253.60. 90.05,186.
319.05, 50.243.60.
389.85, 309.05,379
August31, | 60,492 411,50, 21’9%%'259 596’68341 596,743,636 | .85,401.50.
2016 453.90 : 443.90 523
533.95, 95,527,05,
537.05, 613.25893
623.25 & 9.80
949.80
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Considera

Cumulative

i 1 h | ' No.of Eaulty
Dateer | Nowof ||l p [ 153u0 ) tlonieash) (s of | Equity | oy Equity
Allotment | Equity | oo, 0 Price orother | -y ment | shares share Sltare
Shares : than cash ) capital Post | = °°*
Pre | “allotment | Premium
allotment i
Rs. 10 100.05, ESOP
196.50, allotment
220.45, 90.05,186.
231.95, 50,210.45,
253.60. 221.95,243
September | 81,775 304.05, 33'3%’389 596’7433:2 596,825,411 | .60,294.05.
7.2016 412,25, : 402.25.443
453.90, .90,523.95,
533.95, 527.05893
537.05 & 9.80
949.80
Rs. 10 196.50, ESOP
220.45, allotment 186.50,210
gig'gg’ 14,602,832 596,825,4 445,243.60,
September | 29,505 25, | 14,602, 8254 | 596 854 916 | 333.25,443
453.90, 00 11
15, 2016 190,523.95,
533.95,
541.10893
551.10 & e
949.80 :
Rs. 10 220.45, ESOP
253.60, allotment 210.45,243
345.60, | 14,082,865 596,854,9 60,335.60,
ggp;%r;lger 33,605 453.90. 00 16 | 596,888,521 | 443 90 593
’ 533.05 & 958939 8
949.80 0
253.60, ESOP
Rs. 10 433.75, allotment 243.60,423
September | 27,599 453.90. 14'0%‘(‘)'633 596'8882'f 596,916,120 | .75,443.90,
28, 2016 537.05 & : 527.05893
949.80 9.80
Rs. 10 | 343.25411 ESOP ——
.50, allotment
453.90 50,
October 6, | 32,340 47845, | 18.:025.457 596,916.1 | 595 948,460 443.90,
00 20 468.45.
2016 533.95.
523.95,
848.20 &
gy 838.20 &
: 939.80
Rs. 10 253.60, ESOP 243.60,
389.85, allotment 379.85,
: 41150, | 9,040,611, 5969484 | s 40150,
?j";%% 13,930 412,25, 00 6o | 998.982,300 | 40505
' 453.90 & 443.90 &
949.80 939.80
Rs. 10 453.90, ESOP 443,90
October B 533.95, | 8,572,747. | allotment | 596,962,3 | coq guc 450 pe
623.25 & 00 90
19, 2016 ks 613.25 &
' 930.80




e ‘ E}_ el e Cumulative
Datsof || Nowf ||| pge | dBsus | Yenisash | gop o | | Equity Enuity Equity
Allotment rEqui_w valis Price or ofther alloiment h share <h
Shares than cashi SHEIGE capital Post S
e allotment potyiim
. allotment | '
Rs. 10 253.60, ESOP 243.60,
304.05, allotment 294.05,
41150, 401.50,
October 47,140 453.90. 22'5%%'967 596'9763;8 597,023,270 | 443.90,
27, 2016 478.45. : 468.45,
533.95 & 523.95 &
949.80 939.80
Rs. 10 100.08, ESOP 90.05,
196.50, allotment 186.50,
253.60. 243.60.
304.05, 294,05,
November | 51,433 389.85, 25'0%’4“ 597'0237'3 597,074,703 379.85,
4. 2016 533.95. : 523.95,
537.05. 527.05.
918.65 & 908.65 &
949.80 939.80
Rs. 10 253.60, ESOP 243.60,
453.90 | 3.421,845. | allotment | 597,074,7 | 5970,8232 |  443.90,
g‘°§’g%ber 7o20 533.95 & 00 03 30 | 523.95 &
' 949.80 939.80
Rs. 10 | 48, 253.60, ESOP 38, 243.60,
274.80, allotment 264.80,
453.90. 443.90,
November | 208,995 478.45. 13'7%%161 5970’2%8 597,291,318 468.45,
17, 2016 551.10. : ’ 541.10,
623.25 & 613.25 &
949.80 939.80
Rs. 10 38.95, ESOP 28.95,
196.50. allotment 186.50.
220.45. 210.45,
253.60. 24360,
274.80. 264.80,
389.85. | 26,875,481 597 291,3 379.85,
g:vzeg}ltéer 62,980 453.90, 00 18 597,354,298 443.90
’ 478.45, 468.45,
533.95. 523.95,
623.25. 613.25,
918.65 & 908.65 &
949.80 939.80
Rs. 10 52045, ESOP 210,45,
253.60, allotment 243.60,
. 453.90, | 9,789,585. 597,354,2 o 443.90,
glgvozaarj]%er 21,305 533.95, 00 98 597,375,603 523.95.
: 918.65 & 908.65 &
949.80 939.80
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9 | ﬁn .. - Cumq,]atlve
N IO RV = R - R
' =3 | value | allotment shares Saane share
' Shares than cash : capital Post | = . -
i allotment | Premium
allotment : -
Rs. 10 196,50, ESOP 196.50,
220.45, allotment 220.45,
253.60, 253.60,
December | 7,720 304.05, 3'4136215' 597'37562 597,383,323 304.05,
9, 2016 453.90, 453.90.
533.95 & 533.95 &
949.80 949.80
Rs. 10 38.95, ESOP 28.95,
December | 27,145 453.90 & 5'7336076' allotment 597'3832'2 597,410,468 | 443.90 &
19, 2016 949.80 939.80
Rs. 10 196.50, ESOP
220.45, allotment ;?g'i’g’
December | 13,390 253.60, | 5,696,798. 597.410.4 | 597 423 858 243.60,
453.90. 00 68
21, 2016 443.90.
911.85 & i
949.80 '
939.80

22. Disclosure Pertainine to Wilful Default

We hereby confirm that the issuer or any of its promoters or directors has not been declared as Willful
Defaulters.
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Issuer

INDUSIND BANK LIMITED (“Issuer”/the “Bank”)

Type of Instrument

Rated, Listed, Non-Convertible, Perpetual Subordinated & Unsecured
BASEL Ill compliant Additional Tier 1 Bonds in the nature of debentures of
Rs. 10,00,000 each (each a “Bond” or “Debenture” or “NCD”)

Nature of Instrument

Unsecured & Subordinated

The bonds are neither secured nor covered by a guarantee of the Bank nor
related entity or other arrangements that legally or economically enhances
the seniority of the claim vis-a-vis other creditors of the Bank. Bondholders
will not be entitled to receive notice of or attend or vote at any meeting of
shareholders of issuer or participate in management of issuer.

Issue Size

Rs 1000 Crore (Rupees One Thousand Crore only)

Mode of Issue

Private Placement

Listing

Proposed on the Wholesale Debt Market (WDM) segment of NSE

Credit Rating

“AA |/ STABLE” by CRISIL LTD and “IND AA” by INDIA RATINGS &
RESEARCH PRIVATE LTD.

Objects of the Issue

Augmenting Additional Tier 1 Capital (as the term is defined in the Basel Il
Guidelines (“Additional Tier 1 Capital” or “AT1 Capital”’) and overall
capital of the Bank for strengthening its capital adequacy and for enhancing
its long-term resources in accordance with RBI Guidelines.

Details of Utilization
of Funde

The Bank shall utilize the proceeds of the issue for augmenting Additional
Tier 1 Capital and averall capital hase and far the purpose of its regular
business activities & other associated business objectives.

Seniority/ Order of
claim for Tier |
Additional instruments

The claims of the Bondholders in the Bonds shall be:

superior to the claims of investors in equity shares and perpetual non-
cumulative preference shares issued by the Bank;

subordinated to the claims of all depositors, general creditors and
subordinated debt of the Bank other than any subordinated debt
qualifying as Additional Tier 1 Capital (as defined in the Basel il
Guidelines);

noithor be ooourod nor oovorod by a guarantoo of tho leguer or ite
related entity or other arrangement that legally or economically
enhances the seniority of the claim vis -a-vis creditors of the Bank;

pari passu with claims of holders of such subsequent debentures/bond
issuances of the Bank, unless the terms of any subsequent issuance of
bonds/debentures by the Bank specifies that the claims of such
existing and subsequent bond holdars ara sanior or subordinate to the
Bonds issued under this Disclosure Document or unless the RBI
specilles vlherwlse in its guidelines;

rank pari passu without preference amongst themselves.

Notwithstanding anything to the contrary stipulated herein, the claims
of the Bondholders shall be subject to the provisions of “Coupon
Discretion”. “Loss Absorbency” & “Other Events” mentioned in
this Summary Term Sheet or Disclosure Docurnent.

The Bonds shall not contribute to liabilities exceeding assets of the Bank if

(\Q{ / "




such a balance sheet test forms part of a requirement to prove insolvency
under any law or otherwise.

Bondholders will not be entitled to receive notice of or attend or vote at any
meeting of shareholders of issuer or participate in management of issuer.

Eligible Investors

10.
11.

Mutual Funds,

Public Financial Institutions as defined in section 2(72) of the
Companies Act, 2013,

Scheduled Commercial Banks,
Insurance Companies,

Provident Funds, Gratuity Funds, Superannuation Funds and Pension
Funds,

Co -operative Banks, Regional Rural Banks authorized to invest in
bonds/ debentures, Companies and

Companies and Bodies Corporate authorized to invest in bonds/
debentures,

Societies /Trusts authorized to invest in bonds/ debentures,

Statutory Corporations/ Undertakings established by Central/ State
legislature authorized to invest in bonds/ debentures,

Foreign Portfolio Investors, subjéct to applicable regulations
Non-Banking Financial Company

Potential investors are required to independently verify their eligibility to
subscribe to the bonds on the basis of norms / guidelines / parameters laid
by their respective regulatory body including but not limited to RBI, SEBI,
IRDA, Government of India, Ministry of Finance, Ministry of Labour etc. and
be guided by applicable RBI guidelines.

This being a private placement Issue, the eligible investors who have been
addressed through this communication directly, are only eligible to apply.

The Bank shall be under no obligation to verify the eligibility/authority of the
investor to invest in these Bonds. Further, mere receipt of this Disclosure
Document by a person shall not be construed as any representation by the
Bank that such person is authorized to invest in these Bonds or eligible to
subscribe to these Bonds. If after applying for subscription to these Bonds
and/or allotment of Bonds to any person, such person becomes ineligible
and/or is found to have been ineligible to invest in/hold these Bonds, the
Bank shall not be responsible in any manner.

Coupon Rate

9.50% p.a. subject to “Coupon Discretion” and/or “Loss Absorbency”
(as the case may be), as set out in the Basel Ill Guidelines amended from
time to time

Please note that if the RBI and Central Government decide to reconstitute
the Bank or amalgamate the Bank with any other bank under the Section
45 of Banking Regulation Act. 1949, or upon PONV, debentures may be
written off or adjusted in anv other manner, in line with extant RBI
guidelines. In the event that the Debentures are adjusted at the option of
RBI by way of issuance of a security, the Bondholders shall only be entitled
to the same rights as any other holder of that security.

Coupon Step-up /
Coupon Etep down

Not Applicable




Coupon Payment
Frequency

Annual, subject to “Coupon Discretion” and/or “Loss Absorbency” (as
the case may be),

Coupon Payment
Dates

22" March, every year.

Please note that payment of Coupons is subject to “Coupon Discretion”
as set out in the Basel Ill Guidelines, as amended from time to time

Coupon Type

Fixed

Coupon Reset
Process

(Including rates,
spread, effective date,
interest rate cap &
floor etc.)

Not Applicable

Day Count Basis

Interest for each of the interest periods shall be computed as per Actual /
Actual day count convention on the face value/principal outstanding at the
Coupon rate rounded off to the nearest rupee.

Interest Period means each period beginning on (and including) the
deemed date of allotment(s) or any Coupon Payment Date and ending on
(but excluding) the next Coupon Payment Date/ Call Option Date (if
exercised).

Interest on
Application Money

Interest at the Coupon rate (subject to deduction of income tax under the
provisions of the Income Tax Act, 1961, or any other statutory modification
or re-enactment thereof, as applicable) will be paid to the applicants on the
application money for the Bonds for the period starting from and including
the date of realization of application money in Issuer's Bank Account upto
one day prior to the Date of Allotment.

Provided that, notwithstanding anything contained herein above, Bank shall
not be liable to pay any interest on monies liable to be refunded in case of
invalid Applications or Applications liable to be rejected including
Applications made by persons ineligible to apply for and/or hold the Bonds.

Default Interest Rate

Not Applicable

Tenor

Perpetual

Redemption Date

Not Applicable

Redemption Amount

Not Applicable

However, in case of redemption due to exercise of call option or otherwise
in accordance with RBI Guidelines (including Basel Ill Guidelines, as
amended from time to time), the Bonds shall be redeemed at par along
with interest (subject to “Coupon Discretion”) accrued till one day prior to
the Call Date subject to adjustments and/or write-off on account of
“Coupon Discretion”, “Loss Absorbency” & “Other Events” mentioned in
the Summary Term Sheet.

Premium/Discount on NIL
Redemption
Issue Price At Par (Rs. 10 Lacs per Bond/debenture)

Discount on Issue

NiL

Put Opfion

Not P:pplicable

Call Option

Tho Banic may or may not, at ito oolo dicorotion with prior approval of RBI,
but subject always to the “Condition for exercise of call option”, elect to
exercise a call on the Dond/Debentures (in whole but not in part) on the 5th
anniversary of the Deemed Date of Allotment (the “Issuer Call Date”) or
any Coupon Payment Date thereafter.
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Condition for exercise

Exercise of Call Option on the Bonds by the Bank will be subject to the

of Call Option Basel Ill Guidelines, as amended from time to time.
In terms of the extant Basel Il Guidelines, exercise of Call Option on the
Bonds by the Bank will be subject to all the conditions mentioned below:

Call Option may be exercised only after a minimum period of five years

from the Deemed Date of Allotment;

To exercise a call option the Bank shall require prior approval of

RBI(Department of Banking Regulation); and

Bank shall not exercise a call unless:

(a) The Bond is replaced with capital of the same or better quality and
the replacement of this capital is done at conditions which are
sustainable for the income capacity of the Bank; or

(b) The Bank demonstrates that its capital position is well above the
minimum capital requirements after the call option is exercised.

(c) Please note that the Bank does not currently propose (or have any
intention) to exercise the call option.

Tax Call If there is any change in, or amendment to, the laws affecting taxation (or

regulations or rulings promulgated thereunder) in India or any change in
the official application of such laws, regulations or rulings (a “Tax Event”)
like the Issuer will no longer being entitled to claim a deduction in respect
of computing its taxation liabilities with respect to coupon on the Bonds,
Issuer may, at its option, redeem the Bonds, in whole but not in part, at a
redemption price equal to outstanding principal amount subject to
adjustment on account of “Loss Absorbency” & “Other Events”
mentioned in the Summary Term Sheet, together with any accrued but
unpaid interest (subject to “Coupon Discretion”) to (but excluding) the
date fixed for exercising call option on such Bonds.

Any redemption upon the occurrence of a Tax Event will be subject to the
provisions described under “Call Notification Time” and conditions (ii)
and (i) enuimeialed under *Condition for exerclise of Gall Option”.

RB! may permit the Issuer to exercise the Tax Call only if the RBI is
convinced that the Issuer was not in a position to anticipate the Tax Event
at the time of issuance of the Bonds and if the Bank demonstrates to the
satisfaction of RBI that the Bank's capital position is well above the
minimum capital requirements after the call option is exercised.

Potential Investors may note that approvals to be obtained from RBI to
exercise call options are not routine and are subject to the discretion of
RBI. Further, RBI shall, before providing such approvals, thoroughly
consider the financial and capital position of the Bank or any other criteria
or basis it deems tit.

4 7
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Regulatory Call

if there is a change in the regulatory classification of the Bonds that occurs
on or after the issue date of the Bonds (a “Regulatory Event”), Issuer
may, at its option, redeem the Bonds, in whole but not in part, at a
redemption price equal to outstanding principal amount subject to
adjustment on account of “Loss Absorbency” & “Other Events”
mentioned in the Summary Term Sheet, together with any accrued but
unpaid interest (subject to “Coupon Discretion”) to (but excluding) the
date fixed for exercising call option on such Bonds. Any redemption upon
the occurrence of a Regulatory Event will be subject to the provisions
described under “Call Notification Time” and conditions (ii) and (iii)
enumerated under “Condition for exercise of Call Option”

RBI may permit the Issuer to exercise the Regulatory Call only if the RBI is
convinced that the Issuer was not in a position to anticipate the Regulatory
Call at the time of issuance of the Bonds and if the Bank demonstrates to
the satisfaction of RBI that the Bank's capital position is well above the
minimum capital requirements after the call option is exercised.

Potential Investors may note that approvals to be obtained from RBI to
exercise call options are not routine and are subject to the discretion of
RBI. Further, RBI shall, before providing such approvals, thoroughly
consider the financial and capital position of the Bank or any other criteria
or basis it deems fit.

Call Notification Time

Any redemption of the Bonds on account of exercise of Calil Option shall be
subject to the Issuer giving not less than 15 calendar days prior notice to
the Bondholders and/or the Debenture Trustee.

Call Option Price

Rs 10 lacs per Bond/Debenture

Face Value

Rs. 10 Lacs per Bond/Debenture

Minimum Application

10 (Ten) Debenture and in multiples of 1 (One) Debenture thereafter

Issue Opening

22 March 2017

Issue Closing

22 March 2017

Pay-in Date

22 March 2017

Deemed Date of
Allotment

22 March 2017

Issuance Mode

In Demat mode only

Trading Mode

In Demat mode only

Settlement Payment of interest and repayment of principal shall be made by way of
cheque(s)/interest/redemption warrant(s)/demand draft(s)/credit through
direct credit/NECS/RTGS/NEFT mechanism

Depository NSDL & CDSL

Business Day
Convention/Effect of
Holidays

If the date of payment of interest does not fall on a Business Day, then the
succeeding Business Day will be considered for such payment of interest,
however the amount of interest to be paid would be computed as per the
schedule originally stipulated at the time of issuing the security.

In case the Call Option Date (if exercised) does not fall on a Business Day,
the payment will be made on the preceding Business Day, along with
coupon/interest accrued on the Bonds until but excluding the date of such
payment.

Record Date

15 (Fifteen) days prior to each Coupon Payment Date/Call Option Date (as
the case may be). In the event the Record Date falls on a day which is not
a Business Day, the succeeding Business Day will be considered as
Record Date
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Security Unsecured
Transaction The Issuer has executed/ shall execute the documents including but not
Documents limited to the following in connection with the Issue:

Letter appointing Beacon Trusteeship Ltd], as Trustee to the
Bondholders;

Debenture Trusteeship Agreement/ Bond Trustee Agreement
Rating Letter from Credit Rating Agencies;

Tripartite Agreement between the Issuer; Registrar to the Issue and
NSDL for issue of Bonds in dematerialized form;

Tripartite Agreement between the Issuer, Registrar to the Issue and
CDSL for issue of Bonds in dematerialized form;

Letter appointing Registrar and MoU entered into between the Issuer
and the Registrar;

Application made to NSE for seeking its in-principle approval for listing
of Bonds;

Listing Agreement with NSE

Disclosure Document

Conditions precedent
to subscription of
Bonds

The subscription from applicants shall be accepted for allocation and
allotment by the Bank, subject to the following:

Rating Letters from CRISIL and India Ratings and Research Private
Limited..

Consent Letter from the Trustees to act as Debenture Trustee to
The Bondholder(s);

Letter from NSE conveying in-principle approval for listing & trading of
Bonds.

Conditions
subsequent to
subscription of Bonds

The Bank shall ensure that the following documents are executed/ activities
are completed as per terms of this Disclosure Document;

Credit of Demat Account(s) of the Allottee(s) within 2 (Two) Business
Days from the Deemed Date of Allotment;

Making Listing application to NSE within 15 (Fifteen) days from the
Deemed Date of Allotment to list the Bonds and seek listing permission
within 20 days from the Deemed Date of Allotment;

Prohibition on
Purchase / Funding of
Instruments

Neither the Bank nor any related party over which the Bank exercises
control or significant influence (as defined under relevant Accounting
Standards) shall purchase the Bonds, nor would the Bank directly or
indirectly fund the purchase of the Bonds. The Bank shall not grant
advances against the security of the Bonds issued by it.

Events of Default

Not Applicable.

It is further clarified that cancellation of discretionary payments shall not be
deemed to be an event of default. The Bondholders shall have no rights to
accelerate the repayment of future scheduled payments (coupon or
principal) except in bankruptcy and liquidation.

Treatment in
Bankruptcy/
Liquidation

The Bondholders shall have no rights to accelerate the repayment of future
scheduled payments (coupon or principal) except in bankruptcy and
liquidation.

The Bond will not contribute to liabilities exceeding assets of the Bank if
such a balance sheet forms part of a requirement to prove insolvency
under any law or otherwise.
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Cross Default

N.A.

Dividend Stopper

If any interest is cancelled, then from the date of which such cancellation
has first been notified (a “Dividend Stopper Date”), the Bank will not:

Declare or pay any discretionary distribution or dividend or make any
other payment on, or directly or indirectly redeem, purchase, cancel,
reduce or otherwise acquire its Common Equity Tier 1 Capital (other
than to the extent that any such distribution, dividend or other payment
is declared before such Dividend Stopper Date or where the terms of
the instrument do not at the relevant time enable the Bank to cancel or
defer such payment); or

Pay discretionary interest or any other distribution on, or directly or
indirectly redeem, purchase, cancel, reduce or otherwise acquire, any
of its instruments or securities ranking, as to the right of payment of
dividend, distributions or similar payments, pari passu with the Bonds
(excluding securities the terms of which stipulate mandatory
redemption).

In each case unless or until:

The occurrence of the next Coupon Payment Date, following the
Dividend Stopper Date, on which payment of Coupon amount has
resumed and such Coupon (payable on such Coupon Payment Date)
has been paid in full;

The prior approval of the Bondholders has been obtained via an
extraordinary resolution. It is hereby clarified that Coupon on the Bonds
shall not be cumulative. If Coupon is cancelled or not paid or paid at a
rate lesser than the Coupon Rate, such unpaid and/or cancelled
Coupon will not be paid in future years.

For the avoidance of doubt, the Dividend Stopper will not:

Stop payment on another instrument where the payments on such an
instrument are not fully discretionary;

prevent distributions to shareholders for a period that extends beyond
the point in time at which interest on the Bonds is resumed,;

Impede the normal operation of the Bank, including actions in
connection with employee share plans or any restructuring activity,
including acquisitions and disposals; or

Impede the full discretion that the Bank has, at all times, to cancel
distributions or payments on the Bonds nor act in a way that could
hinder the recapitalization of the Bank.

Role and
Responsibilities of
Trustees to the Issue

The Trustees shall perform its duties and obligations and exercise its
rights and discretions, in keeping with the trust reposed in the Trustees
by the holder(s) of the Bonds and shall further conduct itself, and comply
with the provisions of all applicable laws, provided that, the provisions of
Section 20 of the Indian Trusts Act, 1882, shall not be applicable to the
Trustees. The Trustees shall carry out its duties and perform its functions
as required to discharge its obligations under the terms of SEBI Debt
Regulations, the Securities and Exchange Board of India (Debenture

Trustees) Regulations, 1993, the Debenture Trusteeship Agreement,
Disclosure Document and all other related transaction documents, with
due care, diligence and loyalty.

A\'s

83




Coupon Discretion Exercise of Coupon Discretion by the Bank will be subject to the conditions
set out in Basel lll Guidelines, as amended from time to time.

In terms of the extant Basel Il Guidelines, exercise of Coupon Discretion
will be subject to the conditions mentioned below:

1. The Bank shall have full discretion at all times to cancel
distributions/payments. Consequence of full discretion at all times to
cancel distributions/payments is that “dividend pushers” are
prohibited. An instrument with a dividend pusher obliges the issuing
bank to make a dividend/coupon payment on the instrument if it has
made a payment on another (typically more junior) capital instrument
or share. This obligation is inconsistent with the requirement for full
discretion at all times. On cancellation of distributions /payments
these payments will be extinguished and the Bank shall have no
obligation to make distributions / payments in kinds as well.

2. Cancellation of discretionary payments will not be an event of default.

3. Bank will have full access to cancelled payments, to meet obligations
as they fall due.

4, Cancellation of distributions/payments will not impose any restriction
on the Bank except in relation to distributions to common
stakeholders.

5. Coupons shall be paid out of ,distributable items" i.e. coupon shall be

paid out of current year profits. However, if current year profits are
not sufficient, coupon may be paid subject to availability of:

a) Profits brought forward from previous years; and/or

b) Reserves representing appropriation of net profits, including
statutory reserves, and excluding share premium, revaluation
reserve, foreign currency translation reserve, investment
reserve and reserves created on amalgamation.

The accumulated losses and deferred revenue expenditure, if any, shall
be netted off from (i) and (i) to arrive at the available balances for
payment of coupon.

If the aggregate of: (a) profits in the current year; (b) profits brought
forward from the previous years and (c) permissible reserves as at (ii)
above, excluding statutory reserves, net of accumulated losses and
deferred revenue expenditure are less than the amount of coupon, only
then the Bank shall make appropriation from the statutory reserves. In
such a case, the Banks shall be required to report to the Reserve Bank of
India within 21 days from the date of such appropriation in compliance
with Section 17(2) of the Banking Regulation Act 1949. However, prior
approval of the Reserve Bank of India for appropriation of reserves as
above, in terms of circular no. DBOD.BP.BCNo0.31/21.04.018/2006-07
dated September 20, 2006 on “Section 17(2) of Banking Regulation Act,
1949”" on Appropriation from Reserve Fund" shall not be required in this
regard.

However, payment of coupon on PDIs from the reserves are subject to
the Bank meeting minimum regulatory requirements for CET1, Tier 1 and
Total Capital ratios at all times and subject to the requirements of capital
buffer frameworks (i.e. capital conservation buffer, counter cyclical capital
buffer and Domestic Systemically Important Banks).

y The Bonds shall not have a credit sensitive coupon feature, i.e. a
coupon that is reset periodically based in whole or in part on the
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Banks" credit standing. For this purpose, any reference rate including
a broad index which is sensitive to changes to the Bank's own
creditworthiness and/ or to changes in the credit worthiness of the
wider banking sector will be treated as a credit sensitive reference
rate.

The coupon on the Bonds shall be non-cumulative. If coupon is not
paid or paid at a rate lessor than the coupon rate, the unpaid coupon
will not be paid in future years.

In the event that the Bank determines that it will be cancelling a
payment of coupon on the Bonds, the Bank will notify the Trustee not
less than 15 calendar days prior to the relevant Coupon Payment
Date of that fact and of the amount that shall not be paid.

Loss Absorption

1.
2.
3.

These instruments have principal loss absorption at an objective pre-
specified trigger point (“Pre-Specified Trigger Event”) through a write-
down mechanism which allocates losses to the instrument.

The write-down will have the following effects:
reduce the claim of the instrument in liquidation;

reduce the amount re-paid when a call is exercised; and
partially or fully reduce coupon/dividend payments on the instrument.

The write down in case of pre-specified trigger point will be temporary
and in case of PONYV ftrigger event will be permanent.

Loss Absorption at
the

Pre-Specified Trigger
Event

-—

If a Pre-Specified Trigger Event (as described below) occurs, the Issuer
shall:

notify the Trustee;

cancel any coupon which is accrued and unpaid to as on the Pre-
Specified Trigger event date; and

without the need for the consent of Bondholders or the Trustee, write
down the outstanding principal of the Bonds by such amount as the
Issuer may in its absolute discretion decide. However, the aggregate
amount to be written-off for all AT1 instruments on breaching the
trigger level must be at least the amount needed to immediately
return the bank's CET1 to the trigger level or, if this is not possible,
the full principal value of the instruments. Further, the Bank will have
full discretion to determine the amount of AT1 instruments to be
written-down subject to the amount of write-down not exceeding the
amount which would be required to bring the CET1 to the regulatory
levels

Level of Pre- Specified Trigger and amount of Equity to be created by
write-down

The pre-specified trigger for loss absorption through write-down of these
bonds is Common Equity Tier 1 capital at regulatory levels. The
regulatory level for this purpose as per the extant Basel Il Guidelines is
if the Common Equity Tier 1 capital of the Bank falls below 5.5% of
RWA before 31st March. 2019 and if Common Equity Tier 1 capital falls
below 8.125% of RWA on or after 31st March 2019. The Write-down of
any Cummun Equily Tigr 1 capllal shall nut be reguited befuie g wrile-
down of any Additional Tier 1 capital instrument.

The write-down mechanism (temporary) which allocates losses to the
Additional Tier 1 instruments (AT1 instruments) must generate Common
Equity Tier 1 (CET1) under Indian Accounting Standards.
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3. When The Bank breaches the pre-specified trigger of loss absorbency
of AT1 and the equity is replenished through write-down, such
replenished amount of equity will be excluded from the total equity of
the Bank for the purpose of determining the proportion of earnings to be
paid out as dividend in terms of rules laid down for maintaining capital
conservation buffer. However, once the bank has attained total
Common Equity ratio of 8% without counting the replenished equity
capital, that point onwards, the bank may include the replenished equity
capital for all purposes (If the total CET1 ratio of the bank falls again
below regulatory levels, it would include the replenished capital for the
purpose of applying the capital conservation buffer framework).

4. The write-down may be allowed more than once in case Bank hits the
pre-specified trigger level subsequent to the first write-down which was
partial.

5. The write-down of AT1 instruments are primarily intended to replenish
the equity in the event it is depleted by losses. Therefore, Bank will not
use write-down of AT1 instruments to support expansion of balance
sheet by incurring further obligations / booking assets.

(a) Treatment of Debentures in the event of Winding-Up:

If Bank goes into liquidation before the AT1 instruments have been
written-down, these instruments will absorb losses in accordance with
the order of seniority indicated in the term sheet and as per usual legal
provisions governing priority of charge

If Bank goes into liquidation after the AT1 instruments have been
written-down, the holders of these instruments will have no claim on the
proceeds of liquidation.

(b) Amalgamation of a banking company: (Section 44 A of BR Act,
1949)
If Bank is amalgamated with any other bank before the AT1 instruments
have been written-down, these instruments will become part of the
corresponding categories of regulatory capital of the new bank
emerging after the merger.

If Bank is amalgamated with any other Bank after the AT1 instruments
have been written-down temporarily, the amalgamated entity can write-
up these instruments as per its discretion.

If the Bank is amalgamated with any other bank after the AT 1
instruments have been written-down permanently, these instruments
cannot be written up by the amalgamated entity.

(c) Scheme of reconstitution or amalgamation of a banking company:
(Section 45 of BR Act, 1949)

If the relevant authorities decide to reconstitute Bank or amalgamate
Bank with any othor Bank undor the Scolion 46 of Bunking  Regululion
Act, 1949, such a bank will be deemed as non-viable or approaching
non-viability and both the pre-specified trigger and the trigger at the
point of non-viability tor write-off / other adjustment of these instruments
will be activated. Accordingly, these instruments will be fully written-off
permanently / adjusted in such other manner as stipulated by RBI
before amalgamation / reconstitution in accordance with these rules.




The order will be according to the Basel Ill Guidelines, as amended
from time to time, and the order as per the extant Basel Il Guidelines is
mentioned in the Summary Term sheet/ Disclosure Document.

Reinstatement: Following a write-down pursuant to above conditions
(temporary write-down), the outstanding principal amount of the Bonds
may be increased in accordance with RBI guidelines. Bonds may be
subject to more than one Reinstatement.

Loss Absorption at
Point of Non-Viability
("PONV")

1.

If a PONV Trigger Event (as described below) occurs, the Issuer shall:

notify the Trustee;

cancel any coupon which is accrued and unpaid on the Bonds as on the
write-down date; and

Without the need for the consent of Bondholders or the Trustee, write-
off of the outstanding value of the Bonds by such amount as may be
prescribed by RBI (“PONV Write off Amount”) or adjust the Bonds in
any other manner as required by the RBI at the relevant time.

A write-off / other adjustment may occur on more than one occasion.

Once the principal of the Bonds have been written-off/ adjusted in any
other manner stipulated by the RBI, pursuant to PONV Trigger Event, the
PONV Write-off Amount will not be restored in any circumstances,
including where the PONV Trigger Event has ceased to continue.

If the Issuer is amalgamated with any other bank pursuant to Section 44
A of the Banking Regulation Act, 1949 (the BR Act) before the Bonds
have been written off, the Bonds will become part of the Additional Tier 1
capital of the new bank emerging after the merger.

If the Issuer is amalgamated with any other bank after the Bonds have
been written off permanently pursuant to a PONV Trigger Event, these
cannot be reinstated by the amalgamated bank.

if the RBI or other relevant authority decides to reconstitute the Issuer or
amalgamate the Issuer with any other bank, pursuant to Section 45 of
the BR Act, the Issuer will be deemed as non-viable or approaching non-
viability and the PONV Trigger Event will be activated. Accordingly, the
Bonds will be permanently written-off in full prior to any reconstitution or
amalgamation.

Write off for PONV means full and permanent write off.

These instruments, at the option of the Reserve Bank of India will be
written off or adjusted in such other manner as required by the RBI upon
the occurrence of the trigger event, called the Point of Non-Viability
“PONV Trigger Event" stipulated below:

The PONV Trigger event is the earlier of:
a decision that full permanent write-off/ other adjustment as stipulated

by the RBI, without which the Bank would become non-viable,
is necessary, as determined by the Reserve Bank of India; and
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the decision to make a public sector injection of capital, or equivalent
support, without which the Bank would become non-viable, as
determined by the relevant authority.

The Write-off of any Common Equity Tier 1 capital will not be required
before the write-off of these instruments.

Such a decision would invariably imply that the write-off/ other
adjustment stipulated by RBI consequent upon the trigger event must
occur prior to any public sector injection of capital so that the capital
provided by the public sector is not diluted.

The Bondholders shall not have any residual claims on the Bank
(including any claims which are senior to ordinary shares of the Bank),
following any trigger event. In any case it should be noted that following
writing-off or any other stipulated adjustment, the instruments and claims
and demands as noted above neither the Bank, nor any other person on
the Bank's behalf shall be required to compensate or provide any relief,
whether absolutely or contingently, to the Bondholder or any other
person claiming for or on behalf of or through such holder and all claims
and demands of such persons, whether under law, contract or equity,
shall stand permanently and irrevocably extinguished and terminated.
Unless otherwise specified in this Disclosure Document, the write-off of
any common equity or any other regulatory capital (as understood in
terms of the aforesaid circular or any replacement/amendment thereof),
whether senior or pari passu or subordinate, and whether a Tier 1 capital
or otherwise shall not be required before the write-off of any of the Bonds
and there is no right available to the Bondholder hereof or any other
person claiming for or on behalf of or through such holder to demand or
seek that any other regulatory capital be subject to prior or simultaneous
write-off or that the treatment offered to holders of such other regulatory
capital be also offered to the Bondholders.

The order of write down of these instruments will be according to the
Basel Il Guidelines, as amended from time to time, and the order as per
the extant Basel lll Guidelines is mentioned in the Term sheet/
Disclosure Document.

RBI may in its imminence alter or modify the PONV ftrigger whether
generally or in relation to the Bank or otherwise. In any case it should be
noted that following writing-off of the Bonds and claims and demands as
noted above neither the Bank, nor any other person on the Bank's behalf
shall be required to compensate or provide any relief, whether absolutely
or contingently, to the Bondholder or any other person claiming for or on
behalf of or through such holder and all claims and demands of such
persons, whether under law, contract or equity, shall stand permanently
and irrevocably extinguished and terminated.

A non-viable bank will be:

A bank which, owing to its financial and other difficulties, may no longer
remain a going concern on its own in the opinion of the Reserve Bank
unless appropriate measures are taken to revive its operations and thus,
enable it to continue as a going concern. The difficulties faced by a bank
should be such that these are likely to result in financial losses and raising
the Common Equity Tier 1 capital of the bank should be considered as the
most appropriate way to prevent the bank from turning non-viable. Such
measures would include write-off/ combination with or without other
measures as considered appropriate by the Reserve Bank.
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Bank facing financial difficulties and approaching PONV will be deemed to
achieve viability if within a reasonable time in the opinion of Reserve
Bank; it will be able to come out of the present difficulties if appropriate
measures are taken to revive it. The measures including augmentation of
equity capital through write-off / any other adjustment as stipulated by RBI
/public sector injection of funds are likely to:

a. Restore depositors‘/investors" confidence;

b. Improve rating /creditworthiness of the bank and thereby
improve its borrowing capacity and liquidity and reduce cost
of funds; and

C. Augment the resource base to fund balance sheet growth in
case of fresh injection of funds.

The amount of non-equity capital to be written-off will be determined by
RBI.

When Bank breaches the PONV trigger and the equity is replenished
through write-off or any other form of adjustment as stipulated by RBI,
such replenished amount of equity will be excluded from the total equity of
the bank for the purpose of determining the proportion of earnings to be
paid out as dividend in terms of rules laid down for maintaining capital
conservation buffer. However, once the bank has attained total Common
Equity ratio of 8% without counting the replenished equity capital, that
point onwards, the bank may include the replenished equity capital for all
purposes.

Criteria to Determine the PONV:

When the bank is adjudged by Reserve Bank of India to be approaching
the PONV trigger event, or has already reached the PONV, but in the
views of RBI:

a. There is a possibility that a timely intervention in form of capital
support, with or without other supporting interventions, is likely
to rescue the  bank; and

b. If left unattended, the weaknesses would inflict financial losses on the
bank and, thus, cause decline in its common equity level.

The purpose of write-off/ any other adjustment as stipulated by RBI, of
these Instruments will be to shore up the capital level of the Bank.

RBI would follow a two-stage approach to determine the non-viability of
Bank as under:

The Stage 1 assessment would consist of purely objective and
quantifiable criteria to indicate that there is a prima facie case of a bank
approaching non-viability and, therefore, a closer examination of the
bank"s financial situation is warranted.

The Stage 2 assessment would consist of supplementary subjective
criteria which, in conjunction with the Stage 1 information, would help in
determining whether the bank is about to become non-viable. These
criteria would be evaluated together and not in isolation.

Once the PONV is confirmed, the next step would be to decide whether
rescue of the bank would be through write-off alone or write-off in
conjunction with a public sector injection of funds or any other adjustment
as may be stipulated by the RBI.

N~ .




(a)

(b)

The trigger at PONV will be evaluated both at consolidated and solo level
and breach at either level will trigger write-off/ any other form of
adjustment as stipulated by the RBI.

As the capital adequacy is applicable both at solo and consolidated
levels, the minority interests in respect of capital instruments issued by
subsidiaries of banks including overseas subsidiaries can be inciuded in
the consolidated capital of the banking group only if these instruments
have pre-specified triggers (in case of AT1 capital instruments) / loss
absorbency at the PONV (for all non-common equity capital instruments).
In addition, where a bank wishes the instrument issued by its subsidiary
to be included in the consolidated group’s capital in addition to its solo
capital, the terms and conditions of that instrument must specify an
additional trigger event.

This additional trigger event is the earlier of:

a. a decision that a write-off or any other form of adjustment as

stipulated by the RBI, without which the Bank or the subsidiary

would become non-viable, is necessary, as determined by the
Reserve Bank of India; and

b. the decision to make a public sector injection of capital, or
equivalent support, without which the Bank or the subsidiary
would become non-viable, as determined by the Reserve Bank of
India. Such a decision would invariably imply that the write-off or
or any other form of adjustment as stipulated by the RBI
consequent upon the trigger event must occur prior to any public
sector injection of capital so that the capital provided by the public
sector is not diluted.

In such cases, the subsidiary would obtain its regulator’'s approval/no-
objection for allowing the capital instrument to be written-off at the
additional trigger point referred to in paragraph above.

If Bank goes into liquidation before the AT1 instruments have been
written-off, these instruments will absorb losses in accordance with the
Basel Il Guidelines, as amended from time to time, and the order as per
the extant Basel Il Guidelines is indicated in the Disclosure Document
and as per usual legal provisions governing priority of charges.

If Bank goes into liquidation after the AT1 instruments have been written-
off, the holders of these instruments will have no claim on the proceeds
of liquidation.

Amalgamation of a banking company: (Section 44 A of BR Act, 1949)

If Bank is amalgamated with any other bank before the AT1 instruments
have been written-off, these instruments will become part of the
corresponding categories of regulatory capital of the new bank emerging
after the merger.

If Bank is amalgamated with any other bank after these instruments have
been written-off permanently, these cannot be written-up by the
amalgamated entity.

Scheme of reconstitution or amalgamation of a banking company:
(Section 45 of BR Act, 1949)

If the relevant authorities decide to reconstitute Bank or amalgamate Bank
with any other Bank under the Section 45 of BR Act, 1949, such a Bank
will be deemed as non-viable or approaching non-viability and both the
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pre-specified trigger and the trigger at the point of non-viability write-off or
any other form of adjustment as stipulated by the RBI of these instruments
will be activated. Accordingly, these instruments will be fully written-off or
any other form of adjustment as stipulated by the RBI, permanently before
amalgamation / reconstitution in accordance with these rules.

Decision to Write
Down

The decision of write-down (permanent or temporary) shall be exercised
across all investors of these Instruments;

The write down/ write-off will generate CET-1 under applicable Indian
Accounting Standards equal to write down amount, net of taxes, if any;

The aggregate amount of write down/ write-off for all these instruments
on breaching the trigger level shall be at least the amount needed to
immediately return the Bank’s CET-1 Ratio to the trigger level (as set out
in the Basel Il Guidelines from time to time), or if this is not sufficient, the
full principal value of these instruments.

Other Events

Treatment of Debentures in the event of Winding-Up:

(@)

(b)

If the Bank goes into liquidation before the Bonds have been written-
down, the Bonds will absorb losses in accordance with the order of
Seniority as specified in this Information Memorandum and as per
usual legal provisions governing distribution in a winding up.

If the Bank goes into liquidation after the Bonds have been written-
down, the Bondholders will have no claim on the proceeds of
liquidation.

Amalgamation of a banking company: (Section 44 A of BR Act, 1949)

Subject to the provisions Banking Regulation Act, 1949 as amended from time
to time:

(@)

(b)

(©

If the Bank is amalgamated with any other bank before the Bonds have
been written-down, the Bonds will become part of the corresponding
categories of regulatory capital of the new bank emerging after the
merger.

If the Bank is amalgamated with any other bank after the Bonds have
been written-down temporarily, the amalgamated entity can write-up
the Bonds as per its discretion.

If the Bank is amalgamated with any other bank after the Bonds have
been written-down permanently, these Bonds cannot be written up by
the amalgamated entity.

Scheme of reconstitution or amalgamation of a banking company

Subject to the provisions of Banking Regulation Act, 1949 as amended
from time to time:

If the relevant authorities decide to reconstitute the Bank or amalgamate
the Bank with any other bank under the Section 45 of BR Act, 1949, the
Banlc will bec deemed aa non-viablc or approaching non viability and both
thea pra-apacitiar trigrar and tha triggar at the pamt ot nan-vinhility tnr
write-down/ any other adjustment as prescribed by RBI, of AT1
insliuments will be aclivaled. Accudingly, the Bonds will be fully
adjusted/written-down permanently, in such other manner as slipulaled
by RDI befora amalgamation / reconstitution in accordance with theac

rules.
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Repurchase/ Buy-
Back / Redemption

The outstanding Principal of the Bonds (e.g. through repurchase or
redemption) can be repaid subject to the prior approval of RBI. The Bank
shall repurchase/ Buy-Back / Redeem these bonds only if:

a. The Bonds are replaced with capital of the same or better quality and
the replacement of this capital is done at conditions which are
sustainable for the income capacity of the Bank; or

b. The Bank demonstrates that its capital position is well above the
minimum capital requirements after the repurchase/buy-back /
redemption.

Such Bonds may be held, reissued, resold, extinguished or surrendered,
at the option of the issuer.

(These repurchases / buy-back /redemption of the principal are in a
situation other than in the event of exercise of call option by the bank.

One of the major differences is that in the case of the former, the option
to offer the instrument for repayment on announcement of the decision to
repurchase / buy-back /redeem the instrument, would lie with the
investors whereas, in case of the latter, it lies with the bank)

Governing Law &
Jurisdiction

The Bonds are governed by and shall be construed in accordance with
the laws of India. Any dispute arising thereof shall be subject to the
jurisdiction of courts of Mumbai, Maharashtra

Regulatory Guidelines

The terms of the proposed issue are intended to be consistent with
guidelines of RBIl. Hence, in case of any doubt/discrepancy, the
applicable RBI guidelines will prevail.

N
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Indusind Bank

DECLARATION

A DECLARATION BY THE DIRECTORS THAT

(a) the company has complicd with the provisions of tho Act and the rules made there under;

(b) the compliance with the Act and tho rulcs does not imply that paymoent of dividend or intorest or
repayment of debentures, if applicable, is guaranteed by the Central Government;

(o) tiie monies received undor the offer shall be used only for the purposes and objects indicated in the

Offer Document;

I am authorized by the Board of Directors of the Company vido resolution dated March 18, 2017 to sign this
form and deolare that all the requir of C iea Aoct, 2013 and the rules made there under in respeot of
the subject matter of this form and matters incidental thersto have been complied with. Whatever is stated in this
form and in the attachments thereto is true, correct and complete and no information material to the subject
matter of this form has been suppressed or concealed and is as per tho original records maintained by the
promoters subscribing to the M | of A iation and Artleles of Association.

1t is further declared and verified that ali the required attachments have been completely, correctly and legibly
attached to this form.

It is further deolared that all tho relevant provisfons in the regulations/guideline issued by SEBI and othor
applicable laws have been complied with and no statement made in this Disclosure Document is contrary to the
provigions of the regulations/guidelines issued by SEBI and other applicable laws, as the case may be. Tho
informntion contained in this Disclosure Document is as applicable to privately placed debt securities and
subject to information nvmlnblo with the (_.-ompurly. The extent of disclosures made in the Disclosure Documont
in i with di cH by 1 y nuthorities to the issue of securitics made by the

compunies in the past,

For INDUSIND BANK LTD.
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P
Authorised Signatory
Name: Romesh Sobti
Title: Managing Director & CEO
Date: March 21, 2017
Place: Mumbai

rpnvnnn‘rn NEFICRT indneine Rank ) imirard Ath Flonr Tower 1 Anpe indiahnlls Cantre Ad)1 Senanarl Ranak Mara
phinstone Road, Mumbat- 400 013, Maharashtra, indla. Tel: (022) 24231999 Fax: {022) 24231998

Raeglsterad Officer 2401 Gen. Thimmayya Road, Pune 411 001, indla
Tel: (020) 2634 3201 Fax: (020) 2634 3241 Visit us at www.Indusind.com
CIN: L65191PN1994PLCO76333
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ANNEXURE |

Consent Letter from the Debenture Trustee

EACON

Date: March 17, 2017
BTL/CL/16-17/DEB/038

Indusind Bank

India Bulls Office, Indusind Bank Ltd,

One Indlabulis Centre, Tower 1,, i
8" Floor, 841 Senapati Bapat Marg '
Elphinstone Road (West) Mumbal - 400 013

nd Attn: - Mr. onkar (CFO

Dear Slr,
Consent to act as Debel Trustee for Non-Convertlb, etua inated and Unsecured
BASEL |ll compliant Additional Tler | Bonds (AT1 B r private placement In the nature of

Debentures of Rs. 10 lakh each {“Bonds") agaregating to Rs. 1000 Crores.

This is with reference your email dated March 17, 2017 and subsequent discussion we had with you
regarding appointment of Beacon Trustesship Lid. as Debenture Trustee for Non-Convertibls, Perpetual, :
Subordinated and Unsecured BASEL Hll compliant Additional Tier | Bonds (AT1 Bonds) for private :
placement In the nature of Debenlures of Rs, 10 lacs each (“Bonds") aggregating to Rs. 1000 Crores. i

In this regards it would indeed be our pleasure to be associated with your esteemed organization as
Debenture Trustee. In this conneclion, we confirm our acceplance o act as Debenture Trustee for the '
same.

We are also agreeable for incluslon of our name as trustees in the Company's offer documentdisclosure
document/ listing application/any other document to be filed with the Stock Exchangel(s) or any other
authority as required.

Looking forward to a long and fruitful association with your esteémed organization,
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ANNEXURE Il

Addressed to :

APPLICATION FORM
(@)
("—":.:,{\ éu}%
o W
Indusind Bank

Registered and Corporate Office: 2401, General Thimmayya Road Cantonment, Pune — 411 001
Corporate Office: 8th Floor, Tower I, One India bulls Centre, 841, S.B.Marg, Elphinstone Road, Mumbai -
013
Tel No: 022 24231999 Fax: 022 24231998
Website www.indusind.com

Application Form No.: Date: /03/2017

Dear Sirs,

Sub. : ISSUE BY WAY OF PRIVATE PLACEMENT BY INDUSIND BANK LTD (THE “COMPANY” /
“ISSUER”) OF 10000 RATED LISTED NON CONVERTIBLE PERPETUAL SUBORDINATED
UNSECURED BASEL Il COMPLIANT BONDS (AT1 BONDS) IN THE NATURE OF
DEBENTURES OF THE FACE VALUE OF Rs. 10,00,000/- EACH (THE DEBENTURES/Bonds)
AGGREGATING TO RS. 1,000 CRORES (THE “ISSUE”) BY INDUSIND BANK LIMITED

Important Notes:
1. Please read the Instructions carefully before fllling this Form

2. Kindly ensure that you have read and understood the contents of the Disclosure Document
dated March 21, 2017 relating to the Issue of which this Application Form is part. The same are
not repeated here towards brevity. It will deemed that in proceeding to complete and submit the
Application Form, you have read and understood the contents of the Disclosure Document
dated March 21, 2017 .

Capitalized terms used but not defined herein shall have the meaning given to them in the Disclosure
Document relating to the Issue.

We apply for allotment to us of the Debenture(s). The amount payable on application is remitted
herewith. We bind ourselves by the Terms and Conditions of the Debentures (as contained in Summary
Term sheet at Page No _____ of the Disclosure Document. I/We authorize to place my/our name(s) on
the Register of Debenture Holders of the Company as holders of the NCDs allotted to me/us and
register my/our address as given below. We note that the Bank is entitled in its absolute discretion to
accept or reject this application whole or in part without assigning any reason whatsoever.

Name of Remillng Branch and Bunk.

f Debentures applied for: (in figures)

No. of Debentures applied for: (in
words)

Amount (Rs.) in figures

Total Amount (Rs.) (in words)

Date of remittance through Cheque / DD

INEFT /RTGS
(KX [ ' 95




Name of Remitting Branch and Bank

Cheque /DD / NEFT Number/UTR

Number
Bank Account Number
IFSC Code
Applicant’s Name & Address in full (Please use Capital Letters)
Name:
Address:
Pin Code:
Tel: Fax: E-mail:
Occupation:
Name of Authorised Designation Signature
Signatory

1.

2,

3l
Details of Bank Account
Beneficiary Name
Bank Name and Branch
Nature of Account (SB/CA) Account No.
IFSC Code
Depository Details
Name of [ NSDL I:] CDSL I:I
Depository
DP Name
DP ID
Client ID
UIN

We understand that in case of allotment of Debentures to us, our Beneficiary Account as mentioned
above will be credited to the extent of Debentures allotted.

Taxpayer’'s PAN or GIR | IT Circle/Ward/District | [ ] Not Allotted

No.

Tax Deduction Status: [ 1 Fully Exempted [ ] Tax to be |[] Yes [1No
(Please refer Disclosure deducted at

Document for details) Source

I/We understand that these investments are being counted towards Tier | Capital of the Bank,
and accordingly the payment or repayment of the Coupon and Principal Amount is not
guaranteed and is subhject tn the parameters sst ant hy RRI (ynverning sneh Tier 1 Capital honds
We understand that if the parameters set out by the RBI for making coupon payments are not
met, we will not receive any coupon on the Debentures. Further, we understand that for making
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any payment of principal on the Debentures, in addition to meeting the relevant criteria
stipulated by RBI for such repayment, the consent of RBIl is also required, which is not a routine
consent and is provided by RBI in its sole discretion after analysing the financial statements and
well-being of the Bank.

I/We have read and understood the contents of the Disclosure Document dated relating
to the Issue, including without limitation the Terms and Conditions of the Debentures, the Risk
Factors and the Important Notes above in the Application Form. I/We bind ourselves to the
Terms and Conditions, confirm the assumptions of the Issuer, and wish to apply for allotment of
the Debentures. I/We request you to please place our name(s) on the Register of Debenture
Holders.

Acknowledgement Slip
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Indusind Bank

Registered and Corporate Office: 2401, General Thimmayya Road Cantonment, Pune — 411 001
Corporate Office: 8th Floor, Tower |, One India bulls Centre, 841, S.B.Marg, Elphinstone Road, Mumbai -
013
Tel No: 02224231999 Fax: 022 24231998
Website www.indusind.com

Application Form No.: Date:

Received

from

Rs. /- by Cheque / RTGS [/ NEFT on from
[(Name of Remitting Bank)] towards application for

Debentures.

INSTRUCTIONS

1. The Application Form must be compicted in full in BLOCK LETTERS IN ENGLISH.

2. Signatures should be made in English or in any of the Indian languages. Signature in a

language other than English must be attested by an authorized official of a Bank or by a
magistrate/notary public under his/her official seal.

3. The entire application amount in respect of the Debentures being applied must be paid along
with the application form. All payments should be through Cheque/Demand Draft/RTGS/NEFT
only.

4, Applications made by Eligible Investors must be accompanied by certified copies of PAN Card,

Memorandum and Articles of Association, Board Resolution/Power of Attorney for investment
and authority to authorised signatories. In case of the Applicant being a
Provident/Superannuation/Gratuity Fund, Port Trust or any other Trust, a Certified true copy of
the Trust Deed, Resolution of Trustees / Power of Attorney and List of authorized Signatories.

5. Minimum application shall be for 10 Debenture and thereafter in the multiples of 1 Debenture.

6. If payment of the application money is made through RTGS, the UTR number of the same must
be conveyed to the Issuer by e-mail or fax of the UTR number/slip.

7. The Company is entitled, at its sole and absolute discretion, to accept or reject any application,

in part or in full, without assigning any reason. An application form which is not complete in any
respect is liable to be rejected.

Banking Instructions:
The RTGS details of Indusind Bank Limited are as under:
Bank Account Details

Account Name :Additional Tier 1 bonds 9.50%.
Bank : Indusind Bank Ltd

Branch . Opera House, Mumbai

IFSC Code : INDB0000001

Bank Account No. : 201001134422



8. Please mention your Permanent Account Number or the GIR number allotted under the Income
Tax Act, 1961 and the Income Tax Circle/Ward/District and also attach the copy of the same. If
neither the PAN nor GIR number has been allotted, the fact of non-allotment should be clearly
mentioned in the application form in the space provided.

9. Receipt of application will be acknowledged by way of the “Acknowledgement Slip” appearing
below the Application Form. No separate receipt will be issued.

10. Applications will be accepted as per the terms of the Issue outlined in the Information
Memorandum.

Note: Indusind Bank Limited reserves the right to change the Issue Schedule including early closure at
its sole discretion.

SRR R R R R R R RE RN RN R RN RN RRRRERRRRRRRRRRRRERNRRERERERERRRRRRERRRRRRERNENNRNERNESNERERSEH®NSEH®.]

AN

98



ANNEXURE Il

IndiaRatings ~
Fitch G
& Research el Lroup

Mr. Krishan Bhandari

Head — Risk Management
IndusInd Bank Limited,

8" Floor, Tower 1C,

841, 8.B, Marg, Blphinstone Road,
Mumbai - 400013

March 15, 2017
Dear Mr, Bhandari,
Re: Rating of Indusind Bank Limited’s debt Instrument

India Ratings assigns ‘IND AA’ to Indusind Bank’s INR {0bn Basel I Additional Ticr 1 bonds, The
outlook is stable.

In issuing and mainlaining its ratings, India Ratings relics on factual information it receives from
issuers and underwriters and from other sources India Ratings believes to be credible. India Ratings
conducts a reasonable investigation of the factual information relied upon by it in accordance with its
ratings methodology, and obtains reasonable verification of that information from independent
sources, to the oxtent such sources are available for a given security or in a given jurisdiction.

The manner of India Ratings' factual investigation and the scope of the third-party verification it
obtains will vary depending on the nature of the rated security and its issuer, the requirements and
practices in the jurisdiction in which the rated security is offered and sold and/or the issuer is located,
the availability and nature of relevant public information, access to the management of the issuer and
its advisers, the availability of pre-existing third-party verifications such as audit reports, agreed-upon
procedures letters, appraisals, actuarial reports, engineering reports, legal opinions and other reports
provided by third parties, the availability of independent and competent third-party verification
sources with respect to the particular security or in the particuler jurisdiction of the issuer, and a
variety of other factors.

Users of India Ratings’ ratings should understand that neither an enhanoed factual investigation nor
any third-party verification can ensure that all of the information India Ratings refies on in connection
with a rating will be accurate and complete. Ultimately, the issuer and its advisers are responsible for
the accuracy of the information they provide to India Ratings and to the market in offering documents
and other reports. In issuing its ratings India Ratings must rely on the work of experts, including
independent auditors with respect to financial statements and attorneys with respect to legal and tax
matters. Further, ratings are inherently forward-looking and embody assumptions and predictions
about future events that by their nature cannot be verified as facts. As a result, despite any verification
of current facts, ratings can be affected by future events or conditions that were not anticipated at the
time a rating was issued or affirmed.

India Ratings seeks to continuously improve its ratings criteria and methodofogies, and periodically
updates the descriptions on its website of its criteria and methodologies for securities of a given type.
The criteria and methodology used to determine a rating action are those in effect at the time the
raling uclion Is tuken, which for public ratings s the date of the related rating action commentary.
Each rating action commentary provides information about the criteria and methodology used to
arrjve at the stated rating, which may differ from the general criteria and methodology for the
applicable security type posted on the website at a given time. For this reason, you should always
consult the applicebls rating action commentary for the most accurate information on the basis of any

given public rating.

India Ratings & Research Private Limited A Fitch Group Company
Wockhardt Tower, Level 4, West Wing, Bandra Kurla Complex, Bandra (€), Mumbal 400 051
Tel: +91 224000 1700 | Foax: +9122 4000 1701 | CIN/LLPIN: UST100MH1995FTC140049 | www.indlaratings.co.n




IndiaRatings .
p : Fitch G
& Research oLk

Ratings are based on established criteria and methodologies that India Ratings is continuously
evaluating and updating. Therefore, ratings are the collective work product of India Ralings and no
individual, or group of individuals, is golely responsible for a rating. All India Ratings reports have
shared authorship. Individuals identified in an India Ratings report were involved in, but are not
solely responsible for, the opinions stated therein, The individuals are named for contact purposes
only.

Ratings are not a recommendation or supgestion, directly or indircetly, to you or any other person, to
buy, sell, make or hiold any invesiment, loan or security or to underiake any investment strategy with
respect lo any investment, loan or security or any issuer, Ratings do not comment on the adequacy of
market price, the suitability of any investment, loan or security for a particular investor (including
without limitation, any accounting and/or regulatary treatment), or the tax-exempt nature or taxability
of payments made in respect of any investmenl, loan or security. India Ratings is not your advisor, nor
is India Ratings providing to you or any other party any financial ndvice, or any legal, auditing,
accounting, appraisal, valuation or actuarial services. A rating should not be viewed as a replacement
for such advice or services, Investors may find India Ratings' ratings 1o be important information, and
India Ratings notes that you are responsible for communicating the contents of this letter, and any
changes with respect to the rating lo investors.

It is important that you promply provide us with all information that may be material to the ratings so
that our ratings continue to be appropriate, Ratings may be raised, lowered, withdrawn, or placed on
Rating Watch due to changes in, additions to, accuracy of or the inndequacy of information or for any
other reason India Ratings deems sufficient,

Nothing in this letter is intended to or should be construed as creating a fiduciary relationship between
India Ratings and you or between India Ratings and any user of the ratings.

In this letter, “Indla Ratings” means India Ratings & Research Pvt. Lid. and any successor in
interest,

We are pleased to have had the opportunity to be of service to you. If we can be of further assistance,
please contact us at +91 22 4000 1700.

Sincerely,

India Ratings

Ananda Bhoumik Sudarshan Shreenivas
MD & Chief Analytical Officer Director

W
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Ratings CRISIL

———————
An $&P GlobalCompany

CONFIDENTIAL
RB/BOND/IDUSBNK/2016-17/173736

March 09, 2017

Mr, K.G.Bhandari

Senior Vice President (Risk Management)
Indusind Bank Limited

Tower-1, 8th Floor, Unit No. 801,802 & 8§03

One Indla Bulls center, 841, Jupiter Textiles Mills
Fitwala Marg, Lower Parel (West)

Mumbai - 400 014,

Tel: 2423 1964/ Fax: 2423 1998

Dear Mr. Bhendari,
Ret CRISIL Rating for the Rs.1000 Crore Tier-I Bouds (under Basel 111) of Tndusind Bank Limited
We rofer to your request for & rating for the captioned Debt instrument, .

CRISIL has, after due consideration, assigned a “CRISIL AA/Stable” (pronounced “CRISIL double A rating with
stable outlook”) rating to the captioned Debt instrument. Instruments with this rating are considered to have high
degree of safety regarding timely servicing of finanoial obligations. Such instruments carry very low eredit risk.

As per our Rating Agreement, CRISIL would dissominate the rating along with outlook through lts publications and
other media, and keep the mting along with outlook under surveillance for the life of the Instrument, CRISIL
reserves the right to withdraw, or revise the rating / outlaok assigned to the captioned Instrument at any lime, on the
basis of new information, or unavallabilily of information, or other circumstances which CRISIL believes may huve
an Impact on the rating.

Further, in view of your decision to accept tho CRISIL Rating, we request you to apprise us of the instrument details
(in the enclosed format) as soon as it has been placed, Tn the event of your company not meking the Issue within a
period of 180 days from the above date, or in the event of any change in the size or structure of your proposed issue,
a fresh letter of revalidation from CRISIL will be necossary.

As per the latest SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on cenralized
database for corporate bonds/debentures, you are required to provide international sccurities [dentification number
(ISTN;- along with the reference number and the date of the rating letter) of all bond/debenture Issuiances made
against this rating letter to us, The circular also requires you to share this information with us within 2 duys alter the
allolment of the ISIN, We request you to mail us all the necessary and relevant information at debtissue@erisil.com,
This will enable CRISIL to verify and confirm to the depositories, Including NSDL and CDSL, the ISIN details of
debi tated by us, as required by SEBI. Feel free 1o contact us for any clarifications you may have at
deblissue@erisil.com

Should you require any clarifications, please feel free to get in touch with us.
With warm regards,

Yours sincerely,

SR

yp Vo .
Ajit Velonie Nivedita Shibu
Director - CRISIL Ratings Assoclate Director - CRISIL Ratings

7 CRISIL raling reflects CRISIL's currenl oplmion on he hkeliood of imely paymant of Ue obligations under the rafed Instrument end does

riol constiule an audit of the mted eatily by CRISIL. CRISIL ralings 816 based on information provided by the fssuer or oblained by CRISIL
from sources i conskiers rabiable. CRISIL does nol guaranlse the complalaness or accuracy of the Informution on which Lhe raling Is basad.

A CRISIL raling 1s not 8 recammendation to buy, sell, or hold he rstad lnstrumont, il does not commoa an the markel price or sultabitly lor 8
particutar favesior. All GRISIL rolings are undar surveliianco. Relings ore revised as and when clrcumslonces §o wayranl. CRISIL Is nol
10spoisitis for any omors and oopaolally slates that it has no finenclal liahdity whal to the subscribers / users / transmitters /
istibistoca of ihls product, GRISIL Rallnga ruting crferla are avallablo without chamgo to (ho puhfio on the CRISIL wah sito, www.cdsfl.com.
For Lhe lolest rating Information on any Insbument of any company riled by GRISIL, plaasa conlact Custonier S¢Vke Helpdask ol 1800

267-1301.

diimuiwalion: FXTRRNAL
UMY (UMY PUMBEH LAY |IURT UG LUUALIBY

Registared Office: CRISIL House, Cantral A . Hiranandanl Busi

Park, Powal, Mumbai - 460078, Phone: +01 22 3342 3000 | Fax: +01 22 4040 6800
www.crigll.com
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Ratings assigned by the credit rating agencies during the last three years

Instru- ICRA CARE CRISIL India Ratings and
ments Research Private
| i | o Limited

Marc | March | Marc | Marc | Marc | Marc | Marc | Marc | Marc | Marc | Marc | Marc
h 31, 31, h25, ( h31, | h31, | h25 | h31, | h31, | h25 | h31, [ h31, | h25
2014 | 2015 | 2016 | 2014 | 2015 | 2016 | 2014 | 2015 | 2016 | 2014 | 2015 | 2016

Lower AA AA AA+ AA AA AA+ AA* AA AA+

Tier ll

bonds - - -

Upper AA- AA- AA AA-* | AA- AA

Tier I

bonds - - - - - -

Certific - - - A1+ | A1+ | A1+

ate of

Deposit - - - - - -

Senior . - - - - - - - - - | AA+ | AA+

Unsecu

red

Long

term

Bonds

*upgraded in April 2014
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ILLUSTRATION OF CASH FLOWS

ANNEXURE IV

Scenario - In case Call option is COUPON/PRINCIPAL NO. OF DAYS IN | AMOUNT
exercised after 5 years from the PAYMENT DATE COUPON (INRS.)
deemed date of allotment CASH PERIOD

FLOWS

1st Coupon March 22, 2018 365 95,000
2nd Coupon March 22, 2019 365 95,000
3rd Coupon March 22, 2020 366 95,000
4th Coupon March 22, 2021 365 95,000
5th Coupon March 22, 2022 365 95,000

Above Calculation of Cash Flows is based on 1 Bond of Rs 1,000,000/- (Face Value of each bond)

N
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ANNEXURE V

SHARE CAPITAL HISTORY

Number of

Face

Date of ; Issue Price | Nature of Cumulative
Allotment SE,?::;‘; {l\:‘ag' : ) (In Rs.) Payment BRascnsioialotnant Capital
April 12, Rs.10/-
1994 6,00,00,016 each Rs.10/- each Cash Initial share capital 6,00,00,016
September Rs.10/-
14, 1994 3,99,99,984 each Rs.10/- each Cash Initial share capital 10,00,00,000
May 22, Rs.10/-
1995 2,00,00,000 each Rs.50/- each Cash Preferential issue 12,00,00,000
December Rs.10/-
24,1997 4,00,00,000 each Rs.45/- each Cash Public issue (IPO) 16,00,00,000
Allotment Date 24.12.1997
- Merger Cancellation of equity shares
3,97,73,017 of the Bank held by the
erstwhile Indusind
Enterprises & Finance Ltd.
(IEFL) pursuant to the
sanctioned Scheme of
Amalgamation of IEFL with
the Bank.
July 28,2003 | 10,00,00,00 | Rs.10/- N.A, Merger | Equity shares issued to the 22,02,26,983
0 each shareholders of the erstwhile
IEFL in the share exchange
ratio of 1:1
6,02,26,983 Actual Allotment
22,02,26,98 Total number of equity
3 shares before amalgamation
of Ashok Leyland Finance
Ltd.
July 16,2004 | 7,04,74,863 | Ra.10/ MN.A. Equity sharca iasucd to the 290,07,01,836
each shareholders of the erstwhile
ALFL in the share exchange
Merger | ratio of 4:9
March Forfeiture of Shares
24,2005 -384200 Forfeiture 29,03,17,636
March 30, Rs.10/- Issue of Global Depository
2007 2,94,90,300 | each Rs.49.49 Cash Receipts 31,98,07,936
June 24, Rs.10/- Issue of Global Depository
2008 3,51,92,064 | each Rs.63.14 Cash Receipts 35,50,00,000
August 17, Rs.10/-
2009 5,48,97,140 | each Rs.87.50 Cash QIP issue 40,98,97,140
October 21, Rs.10/-
2009 49,500 | each Rs.50.60 Cash ESOP Allotment 40,99,46,640
January 8, Rs.10/- Rs.50.60 &
2010 2,70,680 | each Rs.38.95 Cash ESOP Allotment 41,02,17,320
January 22, Rs.10/- Rs.48.00 &
2010 1,48,400 | each Rs.38.95 Cash ESOP Allotment 41,03,65,720
February 10, Rs.10/-
2010 27,610 | each Rs.38.95 Cash ESOP Allotment 41,03,93,330
February 25, Rs.10/-
2010 35,750 | each Rs.38.98 Cash ESOP Allotment 41,04,29,080
March 5, Rs.10/-
2010 18,960 | wach Rs.38.95 Cash CSOPR Allotrment 41,04,48,040
March 18, Rs.10/-
2010 6,600 | each Rs.38.95 Cash ESOP Allotment 41,04,54,640
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April 07, Rs.10/- Rs.38.95 &
2010 41,250 | each Rs.50.60 Cash ESOP Allotment 41,04,95,890
Rs.38.95,48.
April 16, Rs.10/- 00 &
2010 267,830 | each Rs.50.60 Cash ESOP Allotment 41,07,63,720
April 29, Rs.10/-
2010 51,340 | each Rs.38.95 Cash ESOP Allotment 41,08,15,060
May 25, Rs.10/- Rs.38.95 &
2010 12,100 | each Rs.44.00 Cash ESOP Allotment 41,08,27,160
June 05, Rs.10/- Rs.38.95 &
2010 43,760 | each Rs.44.00 Cash ESOP Allotment 41,08,70,920
July 10, Rs.10/-
2010 9,000 | each Rs.44 Cash ESOP Allotment 41,08,79,920
July 20, Rs.10/- Rs.38.95,44.
2010 1,20,100 | each 00 &50.60 Cash ESOP Allotment 41,10,00,020
July 30, Rs.10/- Rs.44.00 &
2010 20,600 | each 50.60 Cash ESOP Allotment 41,10,20,620
August 25, Rs.10/- Rs.38.95,44.
2010 71,710 | each 00 &50.60 Cash ESOP Allotment 41,10,92,330
September Rs.10/- Rs.38.95
06, 2010 1,01,700 | each &44.00 Cash ESOP Allotment 41,11,94,030
September Rs.10/-
22,2010 24,750 | each Rs.100.05 Cash ESOP Allotment 41,12,18,780
September Rs.10/-
24, 2010 5,00,00,000 | each Rs.234.55 QIP Issue 46,12,18,780
Rs.38.95,
October 04, Rs.10/- 44.00 &
2010 31,050 | each 100.05 Cash ESOP Allotment 46,12,49,830
Rs.48.00, 46,41,42,810
October 12, Rs.10/- 50.60 &
2010 28,92,980 | each 100.05 Cash ESOP Allotment
Rs.38.95,44. 46,43,30,075
October 18, Rs.10/- 00, 50.60 &
2010 1,87,265 | each 100.05 Cash ESOP Allotment
November Rs.10/- Rs.38.95,44, 46,46,62,265
09, 2010 3,32,190 | each 00& 50.60 Cash ESOP Allotment
November Rs.10/-
23, 2010 6,160 | each Rs.38.95 Cash ESOP Allotment 46,46,68,425
December Rs.10/- Rs.38.95 &
02, 2010 9,200 | each 50.60 Cash ESOP Allotment 46,46,77,625
Rs.38.95, 46,49,07,435
December Rs.10/- 44.00 &
21, 2010 2,29,810 | each 50.60 Cash ESOP Allotment
January 04, Rs.10/- Rs.38.95 & 46,53,68,095
2011 4,60,660 | each 44.00 Cash ESOP Allotment
February 02, Rs.10/- Rs.38.95 &
2011 3,36,350 | each 50.60 Cash ESOP Allotment 46,57,04,445
February 07, Rs.10/-
2011 26,800 | each Rs.38.95 Cash ESOP Allotment 46,57,31,245
February 28, Rs.10/- Rs.38.95 &
2011 35,640 | each 140.15 Cash ESOP Allotment 46,57,66,885
March 22, Rs.10/- 16,57,73,835
2011 8,050 | wuch P, 110,18 Cach ESOR Allotmont
April 01, Rs.10/-
2011 7,260 | each Rs.38.95 Cash ESOP Allotment 46,57,81,095
May 04, Rs.10/- Re&.30.85,14.
2011 7,230 | each 00 & 140.15 Cash ESOP Allotment 46,57,88,325
May 12. Rs.10/- Rs.38.95,44, 46,27,91,5827
2011 3,200 | each 00 & 140.15 Cash ESOP Allotment
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May 25, Rs.10/-
2011 1,69,360 | each Rs.44.00 Cash ESOP Aliotment 46,59,60,885
June 09, Rs.10/-
2011 6,600 | each Rs.44.00 Cash ESOP Allotment 46,59,67,485
June 21, Rs.10/-
2011 1,500 | each Rs.44.00 Cash ESOP Allotment 46,59,68,985
Rs.38.95,44.
July 22, Rs.10/- 00,140.15 &
2011 1,39,381 | each 196.50 Cash ESOP Allotment 46,61,08,366
August 03, Rs.10/-
2011 2,00,000 | each Rs.48.00 Cash ESOP Aliotment 46,63,08,366
Rs.38.95,44. -
August 10, Rs.10/- 00,50.60 &
2011 1,38,179 | each 196.50 Cash ESOP Aliotment 46,64,46,545
August 23, Rs.10/- Rs.44.00 & 46,64,56,920
2011 10,375 | each 196.50 Cash ESOP Allotment
Rs.38.95, 46,65,32,795
44.00,50.60,
September Rs.10/- 140.15 &
02, 2011 75,875 | each 196.50 Cash ESOP Allotment
September Rs.10/- 46,65,62,495
16, 2011 29,700 | each Rs.100.05 Cash ESOP Allotment
October 03, Rs.10/- Rs.100.05 &
2011 18,810 | each 196.50 Cash ESOP Allotment 46,65,81,305
Rs.38.95,44. 46,66,90,085
October 21, Rs.10/- 00,48.00 &
2011 1,08,780 | each 196.50 Cash ESOP Allotment
November Rs.10/- Rs.38.95,44. 46,67,02,405
11, 2011 12,320 | each 00 & 196.50 Cash ESOP Allotment
November Rs.10/- Rs.100.05 & 46,67,20,482
21, 2011 18,077 | each 196.50 Cash ESOP Allotment
December Rs.10/- Rs.38.95 & 46,67,31,174
01, 2011 10,692 | each 196.50 Cash ESOP Allotment
December Rs.10/- 46,67,32,174
15, 2011 1,000 | each Rs.38.95 Cash ESOP Allotment
Rs.38.95
January 03, Rs.10/- 44,00 &
2012 2,67,960 | each 50.60 Cash ESOP Allotment 46,70,00,134
January 18, Rs.10/- Rs.38.95 & 46,70,50,169
2012 50,035 | each 196.50 Cash ESOP Allotment
February 03, Rs.10/- Rs.38.95 &
2012 36,975 | each 196.50 Cash ESOP Allotment 46,70,87,144
Rs.38.95,140
February 15, Rs.10/- .15, 196.50 &
2012 1,01,882 | each 220.45 Cash ESOP Allotment 46,71,89,026
Rs.38.95,140 46,72,61,366
March 02, Rs.10/- .15, 196.50 &
2012 72,340 | each 220.45 Cash ESOP Allotment
Rs.38.95, 46,75,10,001
March 19, Rs.10/- 196.50 &
2012 248,635 | each 22045 Cash ESQP Aliotment
April 10, Rs.10/-
2012 3,300 | each Rs.196.50 Cash ESOP Allotment 46,75,13,301
Rs.38.95,44.
April 20, Rs.10/- 00,196.50 &
2012 1,42,980 | each 220.45 Cash ESOP Allotment 46,76,56,281
Rs.38.95,44.
May 08, Rs.10/- 00,196.50 &
2012 22,467 | each 220.45 Cash ESOP Allotment 46,76,78,748

Ny
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Rs.44.00,48. 46,86,40,945
May 16, Rs.10/- 00,196.50 &
2012 9,62,197 | each 220.45 Cash ESOP Allotment
Rs.38.95, 46,86,97,800
May 31, Rs.10/- 44.00,196.50
2012 56,855 | each & 220.45 Cash ESOP Allotment
Rs.38.95, 46,87,34,680
June 20, Rs.10/- 44.00 &
2012 36,880 | each 196.50 Cash ESOP Allotment
Rs.38.95, 46,87,95,379
44.00,
196.50,
July 04, Rs.10/- 220.45 &
2012 60,699 | each 253.60 Cash ESOP Allotment
Rs.
44.00,140.15
, 196.50,
July 20, Rs.10/- 220.45 &
2012 48,150 | each 253.60 Cash ESOP Allotment 46,88,43,529
Rs.38.95,
44.00,100.05
, 196.50,
August 06, Rs.10/- 220.45,236.2
2012 2,11,339 | each 0 & 253.60 Cash ESOP Allotment 46,90,54,868
Rs. 44.00,
196.50,
August 21, Rs.10/- 220.45, &
2012 63,354 | each 253.60 Cash ESOP Allotment 46,91,18,222
Rs. 46,94,00,333
38.95,48.00,
140.15
196.50,
August 30, Rs.10/- 220.45, &
2012 2,82,111 | each 253.60 Cash ESOP Allotment
Rs. 46,95,32,729
38.95,100.05
140.15
196.50,
220.45,.253.
September Rs.10/- 60,254.90 &
21,2012 1,32,396 | each 274.80 Cash ESOP Allotment
Rs.
38.95,100.05
196.50,
October 05, Rs.10/- 220.45 &
2012 47,660 | each 253.60 Cash ESOP Allotment 46,95,80,389
Rs. 38.95, 46,96,46,165
196.50,
236.20,
October 17, Rs.10/- 253.60 &
2012 65,776 | each 274.80 Cash ESOP Allotment
Rs.38.95,50. 46,97,83,129
60,196.50,22
November Rs.10/- 0.45,236.20
U2,2U'1 2 1,336,904 | each & 2b3.00 Cash ESUP Allotment
Rs.38.95,44. 46,98,14,504
00,106.560,23
Nuveiniber Rs.10/- 8.20,283.80
20,2012 31,375 | each & 274.80 Cash ESOP Allotment
December Rs.10/-
05, 2012 5,21,00,000 | each Rs.374.05 QIP Issue 52,19,14,504
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Rs.38.95,100 52,19,87,586
.05,196.50,2
December Rs.10/- 53.60 &
07, 2012 73,082 | each 274.80 Cash ESOP Allotment
Rs.38.95,44,
00,196.50,22
December Rs.10/- 0.45 &
21, 2012 71,504 | each 253.60 Cash ESOP Allotment 52,20,59,090
Rs.38.95,196
January 07, Rs.10/- .50,220.45 &
2013 74,270 | each 253.60 Cash ESOP Allotment 52,21,33,360
Rs.38.95,196
January 22, Rs.10/- .50,231.95 &
2013 29,530 | each 253.60 Cash ESOP Allotment 52,21,62,890
Rs.140.15,19
February Rs.10/- 6.50,231.95
01, 2013 40,265 | each & 253.60 Cash ESOP Allotment 52,22,03,155
Rs.38.95.100
.05, 140.15,
196.50,
220.45,
February Rs.10/- 253.60 &
25, 2013 1,67,785 | each 262.25 Cash ESOP Allotment 52,23,70,940
Rs.38.95.
140.15,
196.50,
220.45,
253.60,
254 .90,
March 11, Rs.10/- 262.25 &
2013 2,06,961 | each 274.80 Cash ESOP Allotment 52,25,77.901
Rs.38.95.
100.05,
140.15,
196.50,
220.45,
March 21, Rs.10/- 231.95 &
2013 99,805 | each 253.60. Cash ESOP Allotment 52,26,77,706
Rs.44.00.
196.50,
220.45,
April 4, Rs.10/- 253.60 &
2013 9,125 | each 262.25. Cash ESOP Allotment 52,26,86,831
Rs.44.00.
196.50,
220.45,
April 22, Rs.10/- 253.60 &
2013 60,770 | each 262.25. Cash ESOP Aliotment 52,27,47,601
Rs.196.50,
May 3, Rs.10/- 220.45 &
2013 16,270 | each 253.60. Cash ESOP Allotment 52,27,63,871
Rs. 38.95,
48.00,
196.60,
253.60,
May 16, Rs.10/- 254.90 &
2013 2,36,967 | each 262.25 Cash ESOP Allotment 52,30,00,838
Rs. 196.50,
June 3, Rs.10/- 22045 &
2U13 44,8/V | each Z253.60 Cash ESOP Allotment 52,30,45,708




Rs. 50.60,

196.50,
220.45,
June 18, Rs.10/- 253.60 &
2013 2,04,747 | each 262.25 Cash ESOP Allotment 52,32,50,455
Rs. 38.95,
44.00, 48.00,
196.50,
220.45,
Rs.10/- 253.60 &
July 9, 2013 4,112,982 | each 254.90 Cash ESOP Allotment 52,36,63,437
Rs. 38.95,
196.50,
July 22, Rs.10/- 236.20, &
2013 1,16,958 | each 253.60 Cash ESOP Allotment 52,37,80,395
July 25, Rs.10/-
2013 17,000 | each Rs. 220.45 Cash ESOP Allotment 52,37,97,395
Rs. 38.95,
44.00, 50.60,
140.15,
196.50,
220.45,
August 7, Rs.10/- 253.60 &
2013 2,00,940 | each 262.25 Cash ESOP Allotment 52,39,98,335
' Rs. 38.95,
44.00,
140.15,
196.50,
220.45,
253.60,
August 19, Rs.10/- 254 .90 &
2013 56,417 | each 343.25 Cash ESQOP Allotment 52,40,54,752
Rs. 196.50,
253.60,
August 23, Rs.10/- 274.80 &
2013 25,680 | each 343.25 Cash ESOP Allotment 52,40,80,432
Rs. 38.95,
100.05,
196.50,
September Rs.10/- 254.90, &
4,2013 35,430 | each 304.05 Cash ESOP Allotment 52,41,15,862
Rs. 196.50,
September Rs.10/- 231.95, &
23,2013 24,167 | each 253.60 Cash ESOP Allotment 52,41,40,029
Rs. 44.00,
October 7, Rs.10/- 196.50 &
2013 28,840 | each 253.60 Cash ESOP Allotment 52,41,68,869
Rs. 196.50,
236.20,
253.60,
October 17, Rs.10/- 262.25 &
2013 16,010 | each 345.60 Cash ESOP Allotment 52,41,84,879
Rs. 196.50,
November Rs.10/- 236.20 &
7,2013 38,461 | each 253.60 Cash ESOP Allotment 52,42,23,340
Rs. 196.50,
220.45,
253.60,
274.80,
November Rs.10/- 304.05 &
21, 2013 54,180 | each 343.25 Cash: | ESOP Allotment 52,42,77,520
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Rs.38.95,196

.50,253.60,
December Rs.10/- 304.55 &
5, 2013 28,867 | each 345.60 Cash ESOP Allotment 52,43,06,387
December Rs.10/- Rs.38.95,196
19, 2013 30,585 | each .50 & 253.60 Cash ESOP Allotment 52,43,36,972
Rs.38.95,
44.00,50.60,
196.50,
January 8, Rs.10/- 220.45,231.9
2014 1,03,470 | each 5 & 253.60 Cash ESOP Allotment 52,44,40,442
Rs.44.00,
48.00,
January 21, Rs.10/- 196.50 &
2014 5,09,549 | each 253.60 Cash ESOP Allotment 52,49,49,991
Rs.38.95,
196.50,236.2
February Rs.10/- 0,253.60 &
10, 2014 62,708 | each 319.05 Cash ESOP Allotment 52,50,12,699
February Rs.10/-
13, 2014 3,00,000 | each Rs.48.00 Cash ESOP Allotment 52,53,12,699
Rs.196.50,
February Rs.10/- 220.45,253.6
20, 2014 41,315 | each 0 & 304.55 Cash ESOP Allotment 52,53,54,014
Rs.196.50,
March 4, Rs.10/- 220.45 &
2014 68,640 | each 253.60 Cash ESOP Allotment 52,54,22,654
Rs.196.50,22
March 25, Rs.10/- 0.45 &
2014 23,830 | each 253.60 Cash ESOP Allotment 52,54,46,484
Rs.38.95,
April 9, Rs.10/- 196.50 &
2014 11,450 | each 253.60 Cash ESOP Allotment 52,54,57,934
Rs.196.50,
220.45,231.9
5, 236.20,
253.60,
April 17, Rs.10/- 254.90 &
2014 3,567,930 | each 262.25 Cash ESOP Allotment 52,58,15,864
Rs.44.00,50.
60, 100.05,
196.50,
220.45,
253.60,
May 6, Rs.10/- 25490 &
2014 1,568,235 | each 319.05 Cash ESOP Allotment 52,59,74,099
Rs.196.50,
220.45,
May 22, Rs.10/- 253.60 &
2014 64,882 | each 262.25 Cash ESOP Allotment 52,60,38,981
Rs.38.95,
44.00,196.50
220.45,231.9
5, 253.60,
254,90,
June 5, Rs.10/- 262.25 &
2014 /2,/50 | each 343.25 Cash ESOP Allotment 52,61,11,731

e
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June 20,
2014

40,929

Rs.10/-
each

Rs.196.50,
220.45,
253.60,262.2
5 & 343.25

Cash

ESOP Allotment

52,61,52,660

July 7, 2014

68,798

Rs.10/-
each

Rs.196.50,
253.60,
262.25 &
304.55

Cash

ESOP Allotment

52,62,21,458

July 17,
2014

11,69,566

Rs.10/-
each

Rs.38.95,
48.00, 50.60,
140.15,
196.50,
220.45 &
253.60

Cash

ESOP Allotment

52,73,91,024

July 31,
2014

1,77,353

Rs.10/-
each

Rs.196.50,
220.45,
236.20,
253.60,
254.90,
262.25,
304.55,
319.05,

343.25 &
353.90

Cash

ESOP Allotment

52,75,68,377

August 14,
2014

3,04,827

Rs.10/-
each

Rs.38.95,
48.00,
140.15,
196.50,
220.45,
253.60,

254.90 &
453.90

Cash

ESOP Allotment

52,78,73,204

September
1, 2014

74,087

Rs.10/-
each

Rs.100.05,
196.50,
220.45,
236.20,
253.60,

254.90 &
453.90

Cash

ESOP Allotment

52,79,47,291

September
12, 2014

89,299

Rs.10/-
each

Rs.38.95,
196.50,
220.45,
253.60,
262.25,
304.05,
319.05,

453.90 &
478.45

Cash

ESOP Allotment

52,80,36,590

September
25,2014

57,327

Rs.10/-
each

Rs.196.50,
253.60,
254.90,
262.25,

304.05 &
453.90

Cash

ESOP Allotment

52,80,93,917

October 10,
2014

40,045

Rs.10/-
each

Rs.140.15,19
6.60, 253.60,
411.50
453.90

Cash

ESOP Allotment

52,81,33,962

Al

111




October 27,
2014

41,390

Rs.10/-
each

Rs.140.15,19
6.50, 220.45,
231.95,
253.60,
262.25 &
453.90

Cash

ESOP Allotment

52,81,75,352

November
7,2014

1,13,049

Rs.10/-
each

Rs. 50.60,
196.50,
231.95,
253.60,
262.25,
274.80,
304.05,
343.25

453.90 &
478.45

Cash

ESOP Allotment

52,82,88,401

November
19, 2014

73,710

Rs.10/-
each

Rs. 38.95,
196.50,
220.45,
253.60,

254.90,262.2

5, 345.60,

453.90 &
478.45

Cash

ESOP Allotment

52,83,62,111

December
4,2014

88,462

Rs.10/-
each

Rs. 38.95,
140.15,
196.50,
253.60,
262.25,
274.80,
304.05,
343.25,

345.60 &
453.90

Cash

ESOP Allotment

52,84,50,573

December
12, 2014

6,000

Rs.10/-
each

220.45

Cash

ESOP Allotment

52,84,56,573

December
18, 2014

51,947

Rs.10/-
each

140.15,
196.50,220.4
5,231.95,
253.60,
262.25,
319.05,
411.50 &
453.90

Cash

ESOP Allotment

52,85,08,520

January 2,
2015

545,590

Rs. 10

38.95,
48.00,140.15
,196.50,
231.95,253.6
0, 262.25,
304.55 &
453.90

Cash

ESOP Allotment

529054110

January 15,
2015

38,378

Rs. 10

38.95,196.50
, 220.45,
253.60,262.2
5,274 .80 &
453.90

Cash

ESOP Allotment

520002488

January 30,
2015

44,785

Rs. 10

196.50,253.6
0 & 453.90

< Cash

ESOP Allotment

529137273
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February 16,
2015

84,380

Rs.

38.95,
196.50,220.4
5,231.95,253

.60,254.90,2
62.95,304.55
,345.60,365.

75,389.85 &

453.90

Cash

ESOP Allotment

529221653

February 26,
2015

43,085

Rs.

10

196.50,220.4
5,,253.60,26
2.25,343.25,
365.75,411.5
0,4563.90 &
478.45

Cash

ESOP Allotment

529264738

March 13,
2015

79,352

Rs.

10

196.50,220.4
5,231.95,
236.20,253.6
0,254.90
262.25,
343.25,
345.60 &
453.90

Cash

ESOP Allotment

529344090

March 27,
2015

1,0,6119

Rs.

10

196.50,220.4
5,253.60,304
.05, 304.55,
411.50 &
453.90

Cash

ESOP Allotment

529450209

April 9, 2015

76,340

Rs.

10

38.95,
196.50,220.4
5,253.60,254

.90, 262.285,
304.55,345.6
0, 411.50,
453.90 &
490.30

Cash

ESOP Allotment

529526549

April 24,
2015

6,780

Rs.

10

196.50,220.4
5,253.60 &
453.90

Cash

ESOP Allotment

529533329

May 14,
2015

2,43,438

Rs.

10

48.00,
196.50,220.4
5, 231.95,
253.60,
274.80,
304.55,
319.05,
345.60,
411.50,
412.25,
453.90 &
478.45

Cash

ESOQP Alintment

529776767
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May 29,
2015

1,416,970

Rs. 10

48.00,
196.50,220.4
5,231.95,
236.20,
253.60,
262.25,
274.80,
304.05,
319.05,
343.25,345.6
0, 389.85,
411.50 &
453.90

Cash

ESOP Allotment

531193737

July 3, 2015

5,12,18,640

Rs. 10

835/-

Cash

ESOP Allotment

582412377

July 8, 2015

62,402

Rs. 10

196.50,
253.60,
319.05,
345.60,
453.90,
533.95 &
537.05

Cash

ESOP Allotment

582474779

July 22,
2015

12,533

Rs. 10

196.50,
253.60,
274.80,
319.05, ,
453.90 &
533.95

Cash

ESOP Allotment

582487312

July 27,
2015

2,74,425

Rs. 10

48.00,
50.60,196.50
, 253.60,
3U4.55,
453.90 &
533.95

Cash

ESOP Allotment

582761737

August 6,
2015

8,781,360

Rs. 10

Rs.847.20

Cash

ESOP Allotment

591543097

August 10,
2015

98,216

Rs. 10

253.60,
304.55,
343.25
453.90 &
533.95

Cash

ESOP Allotment

591641313

August 27,
2015

1,74,994

Rs. 10

253.60,
304.55,
343.25
453.90 &
533.95

Cash

ESOP Allotment

591816307

o
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September
9, 2015

2,51,435

Rs. 10

38.95,
100.05,
196.50,
220.45,
236.20,
253.60,
254.90,
262.25,
274.80,
304.05,
304.55,

343.25,
345.60,
411.50,
419.60,
453.90,

533.95 &
537.05 &
551.10

Cash

ESOP Allotment

592067742

September
22,2015

98,666

Rs. 10

100.05,
196.50, ,
236.20,
253.60,319.0
5, 343.25,
345.60,
411.50,
453.90,
478.45 &
533.95

Cash

ESOP Allotment

592166408

October 7,
2015

43,199

Rs. 10

196.50,
253.60,319.0
5, 345.60,
411.50 &
453.90

Cash

ESOP Allotment

592209607

October 20,
2015

25,827

Rs. 10

196.50,
220.45,
253.60,
389.85,
453.90 &
533.95

Cash

ESOP Allotment

592235434

October 30,
2015

91,491

Rs. 10

196.50,
220.45,
253.60,
304.55,
343.25,
411.50,
453.90,
533.95 &
623.25

fX\/

Cash

ESOP Allotment

592326925
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November
6, 2015

4,97,690

Rs. 10

48.00,
196.50,
231.95,
253.60,
274.80,
319.05,
345.60;
365.75,
411.50,
412.25,

453.90 &
533.95

Cash

ESOP Allotment

592824615

November
20, 2015

68,160

Rs. 10

196.50,
231.95,
253.60,
254.90,
319.05,
411.50,
453.90,
478.45,
533.95 &
551.10

Cash

ESOP Allotment

592892775

November
27,2015

3,65,005

Rs. 10

48.00,
196.50,
253.60,

453.90 &
533.95

Cash

ESOP Allotment

593257780

December
10, 2015

90,150

Rs. 10

38.95,
253.60,
453.90,

537.05 &

551.10

Cash

ESOP Allotment

593347930

December
16, 2015

2,81,395

Rs. 10

95.45,
220.45,
228.70,
253.60,
304.05,
365.75,

411.50 &
453.90,

Cash

ESOP Allotment

593629325

December
23,2015

12,725

Rs. 10

253.60,
345.60 ,
453.90,
551.10 &
623.25

Cash

ESOP Allotment

593642050

January 5,
2016

6,990

Rs. 10

253.80,
345.60 ,
453.90,
551.10 &
623.25

Cash

ESOP Allotment

583649040

[Xéf |
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January 14,
2016

2,77,260

Rs. 10

48.00,
220.45,
253.60,
304.05,

345.60,
453.90 &
533.95

Cash

ESOP Allotment

593926300

January 21,
2016

6,91,150

Rs. 10

50.60, 95.45,
196.50,
220.45,
228.70,
253.60,
345.60,
453.90,
533.95,

537.05 &
551.10

Cash

ESOP Allotment

594617450

January 29,
2016 -

67,049

Rs. 10

38.95,
196.50,
220.45,
231.95,
365.75,
453.90,
478.45,
533.95,

537.05 &
623.25

Cash

ESOP Allotment

594684499

February 4,
2016

10,718

Rs. 10

196.50,
253.60,
345.60,
453.90 &
233.95%

Cach

ESOP Allotment

594695217

February
11, 2016

10,701

Rs. 10

253.60,
262.25,
304.55,
453.90,
533.95 &
537.05

Cash

ESOP Allotment

594705918

February
18, 2016

2,17,883

Rs. 10

38.95, 50.60,
196.50,
220.45,
231.95,

253.60, ,
304.05,
345.60,
453.90,
478.45,

533.85, &
837.05

Cash

ESOP Allotment

594923801

S
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February
24,2016

27,185

Rs.

38.95,
196.50,
253.60, ,
389.85,
453.90 &
533.95

Cash

ESOP Allotment

594950986

March 3,
2016

17,527

Rs.

10

196.50,
253.60,
304.05,
453.90,
490.30, &
533.95

Cash

ESOP Allotment

594968513

March 10,
2016

7,107

Rs.

10

196.50,
253.60,
453.90 &
876.80,

Cash

ESOP Allotment

594975620

March 16,
2016

3,490

Rs.

10

196.50,
253.60,
262.25,
411.50,
453.90 &
533.95

Cash

ESOP Allotment

594979110

March 23,
2016

7,225

Rs.

10

319.05,
453.90,876.8
0,319.05,453
.90 & 876.80

Cash

ESOP Allotment

594086335

April 6, 2016

19,212

Rs.

10

253.60,
304.05,
304.55,
343.25 &
453.90

Cash

ESOP Allotment

595005547

April 14,
2016

3,650

Rs.

10

453.90,
533.95 &
876.80

Cash

ESOP Allotment

595009197

April 28,
2016

20,780

Rs.

10

196.50,
253.60,
343.25,
453.90,
490.30 &
533.95

Cash

ESOP Allotment

595029977

May 5, 2016

12,993

Rs.

10

196.50,
253.60 &
453.90,

Cash

ESOP Allotment

595029977

May 11,
2016

1,561,409

Rs.

10

48, 196.50,
253.6U
343.25,
453.90,

478.45 &
433.95

Cash

ESOP Allotment

595194379

24y
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May 26,
2016

25,710

Rs. 10

253.60,
319.05,
411.50,
453.90,
533.95 &
537.05

Cash

ESOP Allotment

595232634

June 3,
2016

25,143

Rs. 10

50.60,
196.50,
343.25,

453.90 &
533.95

Cash

ESOP Allotment

595257777

June 8,
2016

66,175

Rs. 10

196.50,
253.60,
453.90,
533.95 &
537.05

Cash

ESOP Allotment

595,323,952

June 15,
2016

69,616

Rs. 10

253.60,
453.90,
533.95 &
949.80

Cash

ESOP Allotment

595393568

June 22,
2016

4,33,345

Rs. 10

196.50,
228.70,
253.60,
453.90 &
533.95

Cash

ESOP Allotment

595,826,913

June 29,
2016

39,265

Rs. 10

196.50,
220.45,
253.60,
412.25,
453.90 &
533.95

Cash

ESOP Allotment

595,866,178

July 8, 2016

8,850

Rs. 10

453.90,
533.95,
537.05 &
848.20

Cash

ESOP Allotment

595,875,028

July 13,
2016

6,371

Rs. 10

453.90,
533.95,
537.05 &
848.20

Cash

ESOP Allotment

595,881,399

July 21,
2016

110,715

Rs. 10

50.60,
253.60,
453.90 &
533.95

Cash

ESOP Allotment

595,992,114

Ny
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July 28,
2016

198,385

Rs. 10

196.50,
220.45,
253.60,
389.85,
453.90,
533,95,
551.10,
623.25 &
831.85

Cash

ESOP Allotment

596,190,499

August 4,
2016

40,930

Rs. 10

196.50,
253.60,
453.90,
533.95 &
949.80

Cash

ESOP Allotment

596,231,429

August 10,
2016

240,225

Rs. 10

48.00,
253.60,
304.05,
411.50,
453.90,
533.95,

831.85 &
949.80

Cash

ESOP Allotment

596,471,654

August 19,
2016

68,160

Rs. 10

253.60,
262.25,
453.90,
490.30,
533.95 &
949.80

Cash

ESOP Allotment

596,539,814

AUGUST 24,
2016

143,33V

Rs. 10

38.95,
220.45,
2R3 AN,
453.90,

533.95 &

949.80

Cash

ESOP Allotment

Yb,bY3,'144

August 31,
2016

60,492

Rs. 10

100.05,
196.50,
253.60,
319.05,
389.85,
411.50,
453.90,
533.95,
537.05,
623.25 &
949.80

Cash

ESOP Allotment

596,743,636

/@(.
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September
7,2016

81,775

Rs. 10

100.05,
196.50,
220.45,
231.95,
253.60,
304.05,
412.25,
453.90,
533.95,
537.05 &
949.80

Cash

ESOP Allotment

506,825,411

September
15, 2016

29,505

Rs.

196.50,
220.45,
253.60,
343.25,
453.90,
533.95,
551.10 &
949.80

Cash

ESOP Allotment

596,854,916

September
22,2016

33,605

Rs.

10

220.45,
253.60,
345.60,
453.90,
533.95 &

949.80°

Cash

ESOP Allotment

596,888,521

September
28, 2016

27,599

Rs.

10

253.60,
433.75,
453.90,
537.05 &
949.80

Cash

ESOP Allotment

596,916,120

October 6,
2016

32,340

Ks.”

343.25,411.5
0, 453.90,
478.45,
533.95,
848.20 &
949.80

Cash

ESU allotment

596,948,460

October 14,
2016

13,930

Rs.

10

253.60,
389.85,
411.50,
412.25,

453.90 &

949.80

Cash

ESOP allotment

596,962,390

October 19,
2016

13,740

Rs.

10

453.90,
533.95,
623.25 &
949.80

Cash

ESOP allotment

596,976,130

Dctoher 27,
2016

47,140

Rs.

10

253.60,
304.05,
411.50,
453.90,
478.45,
533.95 &
949.80

Cash

ESOP allotment

597,023,270

Ve
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November
4,2016

51,433

Rs. 10

100.05,
196.50,
253.60,
304.05,
389.85,
533.95,
537.05,
918.65 &
949.80

Cash

ESOP allotment

597,074,703

November
9, 2016

7,620

Rs. 10

253.60,
453.90,
533.95 &
949.80

Cash

ESOP allotment

5,970,823,23
0

November
17, 2016

208,995

Rs. 10

48, 253.60,
274.80,
453.90,
478.45,
551.10,

623.25 &
949.80

Cash

ESOP allotment

597,291,318

November
24,2016

62,980

Rs. 10

38.95,
196.50,
220.45,
253.60,
274.80,
389.85,
453.90,
478.45,
533.95,
623.25,

918.65 &

949.80

Cash

ESOP allotment

597,354,298

November
30, 2016

21,305

Rs. 10

220.45,
253.60,
453.90,
533.95,
918.65 &
949.80

Cash

ESOP allotment

597,375,603

December
9, 2016

7,720

Rs. 10

196.50,
220.45,
253.60,
304.05,
453.90,
533.95 &
949.80

Cash

ESOP allotment

597,383,323

December
19, 2016

27,145

Rs. 10

38.95,
453.90 &
949.80

Cash

ESOP allotment

597,410,468

[Y\/_
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December
21, 2016

13,390

Rs. 10

196.50, Cash
220.45,
253.60,
453.90,
911.85 &
949.80

ESOP allotment

597,423,858

i3
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ANNEXURE VI

BOARD RESOLUTION/CAPITAL RAISING COMMITTEE RESOLUTION COPY

CIN L65191PN1954PLCOTG23]

Certified True Copy of the Resolutions approved, via Circulation, on March 18, 2017 by
the Board of Directors of IndusInd Bank Ltd.

Issue of Rated, Listed, Non-Convertible, Perpetual, Sub-ordinated and Unsccured
BASEL III compliant Additional Tier I Bonds (AT1 Bonds) in the nature of Debentures

“RESOLVED THAT in terms of the Companies Act, 2013, and the Rules made thereunder
and SEBI (Issue and Listing of Debt Securities) Regulations, 2008 and all other applicable
laws, consent of the Board of Directors be and is hercby granted for issue of Rated, Listed,
Non-Convertible, Perpetual, Sub-ordinated and Unsecured Basel 111 - compliant Bonds in the
nature of Debentures towards Non-Equity Regulatory Additional Tier I Capital (AT1 Bonds),
for Face Value of Rs.10 Lakhs each for cash for an amount upto Rs.1,000 crores (Rupees
One Thousand crores only) on Private Placement basis, subject to approvals and consents of
Regulatory Authorities, as may be required.

RESOLVED FURTHER THAT Mr. Romesh Sobti, Managing Director and CEQ of the
Bank be and is hereby authorised to finalise the terms of the Issue of AT! Bonds to the
identified investors including fixing of the amount, rate and commercial terms of the
instruments and to appoint various intermediaries, and to sign, execute and enter into
agreements with the various intermediaries.

RESOLVED FURTHER THAT the Chief Financial Officer and Company Secretary be and
are hereby severally authorised to execute and deliver and deliver on behalf of the Bank all
deeds, documents, declarations, undertakings and writings and to all such acts and things and
initiate any actions as may be necessary to comply with regulatory guidelines in relation to
the issue of the aforesaid Bonds.”

Certified to be true
For Indusind Bank Ltd.

y

Haresh K\ Gajwani
Company Secretary
M. No. A18225

N,
9
&& Indusind Bank Limited, 701-801 Solitaire Corporate Park, 167, Guru Hargovindji Marg, Andheri (E),

Mytitl il s 4N NRY Maliayaeliiva linlla Tul NIV ACETTTAN Tur INTTVAOA17T74
Registered Office: 2401 Gen. Thimmayya Road, Pune 411 001, India

Tel.: (020) 2634 3201 Fax: (020} 2634 3241 Visit us at www.Indusind.com
CIN: L65131PN1994PLC076333

&

Indusind Bank
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ANNEXURE VII

SHAREHOLDER RESOLUTIONS COPY

CIN LE5191PN1994FPLO0768333

Indusind B
Certificd True Copy of the Rcsolutions passed at the TWenty—Sect)? nnua enegnk

Meeting of Indusind Bank Limited held on Friday, July 1, 2016 at 2:00 p.m. in Hotel Le
Meridicn, Raja Bahadur Mill Road, Pune — 411 001

ITEM NO.9 THE AGM NOTICE

Issue of L Term Bo Non- rtible Debentures on Private Placement is
The Resolution given below was passed as a Special Resolution with requisite majority:

“RESOLVED THAT pursuant to the provisions of Scctions 42, 71 and other applicable
provisions of the Companies Act, 2013 read with the Companics (Prospectus and Allotment
of Securities) Rules, 2014, including the SEBI (lssue and Listing of Debt Securities)
Regulations, 2008, SEBIL (Listing Obligations and Disclosure Requirements) Regulations,
2015 as may be amended from time to time, and considering relevant references given under
the Memorandum and Articles of Association of the Bank and subject to receipt of such other
approvals, consents, permissions, sanctions required to be obtained from Statutory
Authorities, including but not limited to Reserve Bank of India, consent of the Members be
and is hereby accorded to the Board of Directors for borrowings / raising of funds by the
Bank in Indian / Foreign currency, by way of issue of Sccurities including but not limited to
making Offers or Invitations to subscribe and 1o issue Bonds / Non-Convertible Debentures
(NCDs), i.e., Long-Term Infrastructure Bonds and Subordinated NMon-Convertible Debentures
/ Bonds eligible to be included as Additional Tier 1 (ATI1) and Tier 2 (T2) Capital of the
Bank / any other instrument, up to Rs.5,000 crores (Rupees Five thousand crores only),
whether Secured or Unsecured, on Private Placement basis, in domestic and / or overscas
market, under one or more Shelf Disclosure Documents and / or under one or more Letiers of
Offer as may be issued by the Bank and in one or more tranches and on such terms and
conditions for each series / tranches including the price, coupon, premium, discount, tenor,
cte. as deemed fit by the Board, during a period of onc year from the date of passing of this
Resolution and that the said borrowing shall be within the overall borrowing limits of the
Bank as may be approved by the Members from time to time."

“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to
exccute all such agreements, docurnents, instruments and writings and to do all such acts,
dceds, matters and things as may be required and to delegate all or any of its powers herein

conferred to any Committee of the Board (including the Financc Committee) to give effect to
this Resolution.™

Ceriified to be true copy
For Induslnd Bank Ltd.

-

Haresh K. 'Gajwani
Company Sderetary
M. No. A18225
=
Indusind Bank Limited, 701-801 Solltaire Corporate Park, 167, Gt H
>§%‘E Mumbal - 400 093. Maharashtra, India Tel: (ugz)assﬂ;ag!: B v zagh e Andher €
SUS

FhxB ) 66412224
Registered Office: 2401 Gen. Thimmayya Road, Pune 411 001, India

Tel: (020} 2634 3201 Fax: (020) 2634 3241 Visil us at www.indusind.com
CIN: L65191PN1994PLCO76333
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ANNEXURE Vil

NSE IN PRINCIPLE APPROVAL

NATIONAL STOCK EXCHANGE PIETT %
OF INDIA LIMITED S
Stock of the natlon
Ref.: NSE/LIST/219 March 21, 2017
The Company Secretary,
Indusind Bank,

2401 Gen. Thimmayya Road ,
(Cantonment), Pune-411001, India

Dear Madam/Sir,

Sub : In-Principle approval for listing of Rated, Non-Convertible, Perpetual Subordinated &
Unsecured BASEL I compliant Additional Tier 1 Bonds (“AT1"/ “PDI”) in the nature of
debentures of Rs.10,00,000 each for cash at par (hereinafter referred to as the “Bonds”),
amounting to Rs.1,000 Crores by Indusind Bank on private placement basis.

This is with reference to your application for In-principle approval for listing of Rated, Non-Convertible,
Perpetual Subordinated & Unsecured BASEL III compliant Additional Tier 1 Bonds (“AT!1"/ “PDI"") in
the nature of debentures of Rs.10,00,000 each for cash at par (hereinafter referred to as the “Bonds™),
amounting to Rs.1,000 Crores by IndusInd Bank on private placement. In this regard, the Exchange is
pleased to grant in-principle approval for the said issue.

Kindly note that these debt instruments may be listed on the Exchange after the allotment process has
been completed provided the securities of the issuer are eligible for listing on the Exchange as per our
listing criteria and the issuer fulfills the listing requirements of the Exchange. The issuer is responsible
to ensure compliance with all the applicable guidelines issued by appropriate authorities from time to
time including SEBI (Issue and Listing of Debt Securities) Regulations, 2008.

Yours faithfully,
For National Stock Exchange of India Limited

Divya Poojari
Manager

This Documant Is Digitaly Signed

Signar ; Dhiu Babu Podjan
Oate: Tue, Har 21, 2017 11:60:11 GMT+05:30
Location: HSE

Regd. Offices Exchange Pleza, Plot No. C/1, G-Block, Bandma-Kurla Complex, Bandra (F), Mun@mN:S.Euﬁn CIN: UST1200H 1992PLC069769
Tel: #91 22 26598235/36, 26598346, 26598459/26598458 Web site: www.nseindia.com

N
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ANNEXURE IX
DISCLOSURE ON RELATED PARTY TRANSACTIONS

1) F.Y 2015-16

Key Management Personnel:

Mr. Romesh Sobti, Managing Director

Associates

Indusind Marketing and Financial Services Private Limited
Subsidiarie

ALF Insurance Services Private Limited (till February 24, 2016; the company is under liquidation
and the liquidator has repaid the entire share capital on February 24, 2016; the final formalities for
striking off the name from the Companies Register are in progress).

In accordance with RBI guidelines, details pertaining to the related party transactions have not
been provided as there is only one related party in each of the above categories.

2) F.Y 2014 -15
Key Management Personnel

Mr. Romesh Sobti, Managing Director

Associates:

Indusind Marketing and Financial Services Private Limited

Subsidiaries
ALF Insurance Services Private Limited (under liquidation)

In accordance with RBI guidelines, details pertaining to the related party transactions have not been
provided as there is only one related party in each of the above categories.

3) F.Y 2013 -14

Key Management Personnel

Mr. Romesh Sobti, Managing Director

Associates:

Indusind Marketing and Financial Services Private Limited

Subsidiaries
ALF Insurance Services Private Limited (under liquidation)

In accordance with RBI guidelines, details pertaining to the related party transactions have not been
provided as there is only one related party in each of the above categories.

g
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