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Placement Memorandam
PLACEMENT MEMORANDUM

{Tiris Placement Memorandum is neither @ Prospectus nor a Statement in Liew of Prospectus, This is only an faformation memorandum intended for private
sese and should wot be constrved to be a prospectus and [ ar lrvitation to the public for subscription fo bonds.)

PRIVATE PLACEMENT OF UNSECURED, REDEEMABLE SUBORDINATED TIER 2 BASEL Il COMPLIANT NON
CONVERTIBLE TAXABLE BONDS (SERIES XV - 2021, 10 YEAR WITHOUT ANY CALL OPTION), FOR INCLUSION IN TIER 2
CAPITAL OF THE BANE, OF FACE VALUE OF Rs.]1 CRORE EACH (HEREINAFTER REFERRED TO AS THE "BONDS?) AT PAR
AGGREGATING TO TOTAL ISSUE SIFE NOT EXCEEDING RS. I,600 CRORE ONLY BY INDUSIND BANK LIMITED
(HEREINAFTER REFERRED TO AS THE "15SUE™)

THIS PLACEMENT MEMORANDUM HAS BEEN PREPARED IN CONFORMITY WITH FORM PAS-4 PRESCRIBED UNDER
SECTION 42 OF COMPANIES ACT, 2013 AND RULE 14{1) OF COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES)
RULES, 2014, AS AMENDED FROM TIME TO TIME, AND THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND
LISTING OF NON CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED FROM TIME TO TIME, THE
OPERATIONAL CIRCULAR FOR ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES, SECURITISED DEBT
INSTRUMENTS, SECURITY RECEIPTS, MUNICIPAL DEBT SECURITIES AND COMMERCIAL PAPER ISSUED YVIDE
CIRCULAR NO. SEBI/HO/DDHS/P/CIR /2021 /613 DATED AUGUST 10, 2021, THE SECURITIES AND EXCHANGE BOARD OF
INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED FROM TIME TO
TIME, AND THE RESERVE BANK OF INDIA'S MASTER CIRCULAR - BASEL Il CAPITAL REGULATIONS ISSUE VIDE
CIRCULAR NO. RBI/2015-16/58 DBR.NO.BP.BC.1/21.06.201/2015-16 DATED JULY 1, 2015 AND CLARIFICATIONS AND
AMENDMENTS THERETO ISSUED FROM TIME TO TIME.

BACKGROUND
This Placement Memorandum dated October 26, 2021 for issue of unsecured, subordinated, non-convertible,
redeemable, Basel 111 compliant Tier 2 Bonds (in the nature of debentures) of ¥1,00,00,000 (Rupees One crore Only)
each for cash at par (hereinafter referred to as the “Bonds"), aggregating to total issue size of 2 2,800 crore (Rupees
two thousand eight hundred crores only)by INDUSIND BANK LIMITED, the “Issuer'/ the “Bank" (hereinafter
referred 1o as the “Issue™),

ISSUER’S ABSOLUTE RESPONSIBILITY

The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this Placement
Memerandum contains all information with regard to the issuer and the issue which is material in the context of the
issue, that the information contained in the Placement Memorandum is true and correct in all material aspects and
is not misleading, that the opinions and intentions expressed herein are honestly stated and that there are no other
facts, the omission of which make this document as a whole or any of such information or the expression of any such
opinions or intentions misleading.

The Issuer has no side letier with any Bondholder except the one(s) disclosed in this Placement Memorandum. Any
covenants later added shall be disclosed on the stock exchange website where the Bonds are listed.

GENERAL RISKS

Investment in non-convertible securities involve a degree of risk and investors should not invest any funds in such
securities unless they can afford w ke the nsk attached to such investments. Investors are advised to take an
informed decision and to read the risk factors carefully before investng in this offering. For taking an investment
decision, investors must rely on their examination of the issue and the offer including the risks involved in it, Specific
attention of investors is invited to statement of risk factors contained under Section IV of this Placement
Memorandum. These risks are not, and are not intended to be, a complete list of all risks and considerations relevant
to the non-convertible securities or investor's decision to purchase such securities,

Investors are advised to read the risk factors carefully before taking an investment decision in this issue. The securities
have not been recommended or approved by the any regulatory authority in India, including the Securities and
Exchange Board of India (SEBI) nor does SEBI guarantee the accuracy or adequacy of this document. Specific
attention of investors is invited to the statement of ‘Risk factors’ given on page number 16 under the section ‘Key

Risk Factors'. For IND D K LIMITED
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CREDIT RATING

Basel 111 compliant Tier 2 Bonds: “CRISIL AA+/Stable" by CRISIL and "IND AA+/Stable” by INDIA RATINGS

AND RESEARCH

The Rating(s) is not a recommendation to buy, sell or hold securities and Investors should take their own decisions.
The rating may be subject to revision or withdrawal at any time by the assigning Credit Rating Agency on the basis

of new information, Each rating should be evaluated independent of any other rating. The ratings obtained are subject

to revision at any point of time in the future. The rating agencies have a right to suspend or withdraw the rating at
any time on the basis of new information, etc. and therefore, a prospective investor should check the current ratings

before purchasing the Bonds.
ISSUE SCHEDULE
Issue Opening Date October 28, 2021
Issue Closing Date QOctober 28, 2021
Pay-In Date October 29, 2021
Deemed Date of Allotment October 29, 2021

LISTING

The Debentures are proposed to be listed on the wholesale debt market segment (WDM) of National Stock Exchange
Limited {“NSE"). The Issuer has obtained an “in-principle” approval from NSE dated October 22, 2021. Please refer

to page 157 of this Placement Memorandum for a copy of the in-principle approval letter issued by NSE.

OTHER KEY PARTIES TO THE ISSUE

TRUSTEE FOR THE BOND HOLDERS

REGISTRAR TO THE ISSUE

@JL

CATALYST

Brberyr 8 poaried Tt wd'

Catalyst Trusteeship Limited

(Formerly GDA Trusteeship Limited)

GDA House, Plot No. 85, Bhusan Colony (Right),
Paud Road, Pune - 411 038

Tel No; +91 :{020) 66307200 Ext: 214

Website: www.catalysttrustee.com

E-Mail: di@@ctltmstee com

Contact person: Pallavi 5. Kulkarni

T

\C

Linkintime India Private Limited

C-101, 247 Park, LBS Marg, Vikhroli (W), Mumbai -
400 083,

Tel:+91 22 49186000 Fax:+91 22- 49186101

E-Mail: mumbai@linkintime.co.in /

Contact person: Amit Dabhade
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I. NOTICE TO INVESTORS AND DISCLAIMERS

1. General Disclosure

This Placement Document / Offer Letter / Placement Memorandum / Information Memorandum is neither a
Prospectus nor a Statement in Lieu of Prospectus and is prepared in accordance with Securitics and Exchange
Board of India (Issue And Listing of Non-Convertible Securities) Regulations, 2021 ("NCS Regulations™), as
amended from time to time, the operational circular for issue and listing of non-convertible securities, secuntized
debt instruments, security receipts, municipal debt securities and commercial papers issued vide circular no.
SEBI/HO/DDHS/P/Cir/2021/613 dated August 10, 2021, Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements), Regulations 2015 and RBI circular DBR.No.BP.BC.1/21.06.201/2013-
16 dated July 1, 2015 read with RBI circular DBR.No.BP.BC.71/21.06.201/2015-16 dated January 14, 2016 and
RBI Circular DBR.BP.BC.NO.50/21.06.201/2016-17 dated Febroary 2, 2017, each as amended from time to time.
This Placement Memorandum does not constitute an offer to public in general to subscribe for or otherwise acquire
the Bonds to be issued by the Issuer. This Placement Memorandum is for the exclusive use of the addressee and
restricted for only the intended recipient and it should not be circulated or distributed to third party (ies). It 1s not and
shall not be deemed to constitute an offer or an invitation to the public in general to subscribe to the Bonds issued by
the Issuer. This bond issue is made strictly on private placement basis. Apart from this Placement Memorandum, no
offer document or prospectus has been prepared in connection with the offering of this Issue or in relation to the
Issuer.

This Placement Memorandum does not constitute an offer or an invitation to public in general to subscribe for or
otherwise acquire the Bonds to be issued by IndusInd Bank Limited (the “Issuer”/ the “Bank”). This Placement
Memorandum is for the exclusive use of the addressee and it should not be circulated or distributed to third party{ies).
This Issue of Bonds, which is to be listed on the WDM segment of the NSE, is being made strictly on a private

placement basis.

This Placement Memorandum is not intended for distribution. It is meant for the consideration of the person to
whom it is addressed and should not be reproduced by the recipient. The securities mentioned herein are being issued
on private placement Basis and this offer does not constitute a public offer/ invitation.

This Placement Memorandum has not been filed with or approved by the Securities and Exchange Board of India
("SEBI") and has been prepared by the Issuer in conformity with the extant SEBI Regulations and the Companies
Act. Neither this Placement Memorandum nor any other information supplied in connection with the
Bond/Debenture is intended to provide the basis of any credit or other evaluation and a recipient of this Flacement
Memorandum should not consider such reeeipt a recommendation to purchase any Bond/Debenture. Each potential
investor contemplating the purchase of any Bond/Debenture should make its own independent investigation of the
financial condition and affairs of the Issuer and its own appraisal of the creditworthiness of the Issuer as well as the
structure of the Issue. Potential investors should consult their own financial, legal, tax and other professional advisors
as to the risks and investment considerations arising from an investment in the Bonds and should possess the
appropriate resources to analyze such investment and the suitability of an investment to the investor's particular
circumstances. No person has been authorized to give any information or to make any representation not contained
in or incorporated by reference in this Placement Memorandum or in any material made available by the Issuer to
any potential investor pursuant hereto and, if given or made, such information or representation must not be relied
upon as having been authorized by the Issuer,

This Placement Memorandum and the contents hereof are addressed only to the intended recipients who have been
addressed directly and specifically distributed through a communication by the Issuer. All potential investors are
required to comply with the relevant regulations/guidelines applicable to them for investing in this Issue. No
invitation is being made to any person other than the investor to whom this Placement Memorandum has been sent.
Any application by a person to whom this Placement Memorandum has not been sent by the Issuer may be rejected

without assigning any reason,

You shall not and are not authorised to: (1) deliver this Placement Memorandum t to any other person; or (2)
reproduce this Placement Memorandum, in any manner whatsoever. Any distribution or reproduction or copying of
this Placement Memorandum in whale or in part or any public announcement or any announcement to third parties
regarding the contents of this Placement Memorandum is unauthorised. Failure to comply with this instruction may

ﬁ-_éb'x_.
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result in a violation of applicable laws of India and/or other jurisdictions. This Placement Memorandum has been
prepared by the Issuer for providing information in connection with the proposed Issue. The lssuer does not
undertake to update this Placement Memorandum to reflect subsequent events after the date of this Placement
Memaorandum and thus it should not be relied upon with respect to such subsequent events without first confirming
its accuracy with the Issuer,

Neither the delivery of this Placement Memorandum nor the Issue made hereunder ghall, under any circumstances,
constitule a representation or create any implication that there has been no change in the affairs of the Issuer since
the date thereof.

This Issue is a domestic issue resiricted to India and no steps have been taken or will be taken to facilitate the Issue
in any jurisdictions other than India. Hence, this Placement Memorandum does not constituie, nor may it be used
for or in connection with, an offer or solicitation by anyone in any jurisdiction in which such offer or solicitation 1s
not authorized or to any person to whom it is unlawful to make such an offer or solicitation. No action is being taken
to permit an offering of the Bonds or the distnibution of this Placement Memorandum in any jurisdiction where such
action is required. This Placement Memorandum is not intended for distribution to, or use by, any person or entity
in any junsdiction or country where distribution or use of such information would be contrary to law or regulation.
Persons into whose possession this Placement Memorandum comes are required to inform themselves about and to
observe any such restrictions. This Placement Memorandum is made available to potential investors in the Issue on
the strict understanding that it is confidential and may not be transmitted to others, whether i electronic form or

otherwise,

It is the responsibility of allottees of these Bond/Debentures/NCDs to also ensure that they/it will transfer these
Debentures in strict accordance with this Placement Memorandum and other applicable laws.

2. Disclaimer of the Securitics and Exchange Board of India (SEBI)

This Placement Memorandum has not been filed with SEBI. The Bonds have not been recommended or approved
by SEBI nor does SEEI guarantee the accuracy or adequacy of this Placement Memorandum. It is to be distinctly
understood that this Placement Memorandum should not, in any way, be deemed or construed that the same has
been cleared or vetted by SEBI. SEBI does not take any responsibility either for the financial soundness of any scheme
or the project for which the Issue is proposed to be made, or for the correctness of the statements made or opinions
expressed in this Placement Memorandum. The Issue of Bonds being made on private placement basis, filing of this
Placement Memorandum is not required with SEBI. However SEBI reserves the right to take up at any point of time,
with the Issuer, any imregularities or lapses in this Placement Memorandum.

3. Disclaimer of the Issuer

This Placement Memorandum is not intended to form the basis of evaluation for the prospective subscribers to whom
it is addressed and who are willing and eligible to subscribe to the bonds issued by the Bank. This Placement
Memorandum has been prepared to give general information regarding the Bank to partics proposing 1o invest in this
Issue of Bonds and it does not purport to contain all the information that any such party may require. The Bank
believes that the information contained in this Placement Memorandum is true and comect as of the date hereof. The
Bank does not undertake to update this Placement Memorandum to reflect subsequent events and thus prospective
subseribers must confirm about the accuracy and relevancy of any information contained herein with the Bank.
However, the Bank reserves its right for providing the information at its absolute discretion. The Bank accepts no
responsibility for statements made in any advertisement or any other material and anyone placing reliance on any
other source of information would be doing so at his own risk and responsibility.

Prospective subscribers must make their own independent evaluation and judgment before making the mvestment
and are believed to be experienced in investing in debt markets and are able to bear the economic risk of investing in
Bonds. It 15 the responsibility of the prospective subscriber to have obtained all consents, approvals or authorizations
required by them to make an offer to subscribe for, and purchase the Bonds. 1t is the responsibility of the prospective
subscriber to verify if they have necessary power and competence to apply for the Bonds under the relevant laws and
regulations in force. Prospective subscribers should conduct their own investigation, due diligence and analysis before
applying for the Bonds. Nothing in this Placement Mcmo:andum shiopld be construed as advice or recommendation
by the Issuer to subscribers to the Bonds. Prospective subsmbcrs sh\uﬁT also consult their own advisors on the
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implications of application, allotment, sale, holding, ownership and redemption of these Bonds and matters

incidental thereto.

The Issuer reserves the right to withdraw the private placement of the Bond issue prior to the Issue closing date(s) in
the event of any unforeseen development adversely affecting the economic and regulatory environment or any other
force majeure condition including any change in applicable law. In such an event, the Issuer will refund the
application money, if any, along with interest payable on such application money, if any.

4. Disclaimer of the Stock Exchange

As required, a copy of this Placement Memorandum has been submitted to the National Stock Exchange of India
Ltd. (hereinafter referred to as “NSE"/ “Exchange”) for hosting the same on its website. It is to be distinctly
understood that such submission of the document with NSE or hosting the same on its website should not in any
way be deemed or construed that the document has been cleared or approved by NSE; nor does it in any manner
warrant, certify or endorse the correctness or completeness of any of the contents of this document; nor does it
warrant that this Issuer's securities will be listed or continue to be listed on the Exchange; nor does it take
responsibility for the financial or other soundness of the Issuer, its promoters, its management or any scheme or
project of the Bank. Every person who desires to apply for or otherwise acquire any securities of this Issuer may do
so pursuant to independent inquiry, investigation and analysis and shall not have any claim against the Exchange
whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with such
subscription/ acquisition whether by reason of anything stated or omitted to be stated herein or any other reason

whatsoever.

5, Disclaimer of the Reserve Bank of India

The Bonds have not been recommended or approved by the RBI nor does RBI guarantee the accuracy or adequacy
of this Placement Memorandum. It is to be distinctly understood that this Placement Memorandum should not, in
any way, be deemed or construed that the Bonds have been recommended for investment by the RBI. A license
authorizing the Issuer to carry on banking business has been obtained by Issuer from the Reserve Bank of India in
terms of Section 22 of the Banking Regulation Act, 1949. However, REI does not take any responsibility either for
the financial soundness of the Issuer, or the Bonds being issued by the Issuer or for the correctness of the statements
made or opinions expressed in this Placement Memorandum. The potential investors may make investment decision
in respect of the Bonds offered in terms of this Placement Memorandum solely on the basis of their own analysis and
RBI does not accept any responsibility about servicing/repayment of such investment.

6. Force majeure

The Issuer reserves the right to withdraw the Issue at any time prior to the closing date thereof in the event of any
unforeseen development adversely affecting the economic and/or regulatory environment or otherwise. In such an
event, the Issuer will refund the application money, if any, collected from the potential investors / applicants in

respect of the Issue without assigning any reason.
7. Disclaimer in respect of Credit Rating Agencies

Ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the
concerned bank facilities or to buy, sell or hold any security. The Credit Rating Agencies have based their ratings on
information obtained from sources believed by them to be accurate and reliable. The Credit Rating Agencies do not,
however, guarantee the accuracy, adequacy or completeness of any information and is not responsible for any errors
or omissions or for the results obtained from the use of such information. Most entities whose bank
facilities/instruments are rated by the Credit Rating Agency have paid a credit rating fee, based on the amount and

type of bank facilities/instruments,

8., Disclaimer of Debenture Trustee

Investors should carefully read and note the contents of the Placement Memorandum. Each prospective investor
should make its own independent assessment of the merit of the inyestment in the Bonds and the Issuer. Prospective
investors should consult their own financial, legal, tax and oth;r'f[:ri'bfe's,sjﬁna]_qd\'imrs as to the rnisks and investment
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considerations arising from an investment in the bonds and should possess the appropriate resources 1o analyse such
investment and suitability of such investment to such investor's particular circumstance. Prospective investors are
required to make their own independent evaluation and judgment before making the investment and are believed to
be experienced in investing in debt markets and are able to bear the economic risk in investing in such instruments,

9. Issue of Debentores through elecironic book mechanism and in Dematerialised form

The 1ssue of Bonds will be under the electronic book mechanism as required in terms of the Operational Circular
read with “Operating Guidelines for NSE Electronic Bidding Platform” issued by NSE and any amendments thereto
{the SEBI circulars read with the NSE operating guidelines shall hereinafier be referred to as the "EBF Guidelines").

The Bonds/Debentures will be issued in dematerialised form. The lssuer has made arrangements with Mational
Securities Depositories Limited and/or Central Depository Services (India) Limited for the issue of the bonds in
dematerialised form. The investor will have to hold the Bonds/Debentures in dematerialised form as per the
provisions of Depositories Act, The Issuer shall take necessary steps to credit the Debentures allotted to the
beneficiary account maintained by the investor with its depositary participant, in accordance with the Operational
Circular.

10, Disclaimer in respect of Jurisdiction

The private placement of Bonds is made in India to companies, corporate bodies, trusts registered under the Indian
Trusts Act, 1882, socicties registered under the Societies Registration Act, 1860 or any other applicable laws,
provided that such trust / society is authorised under constitution/ rules/ byelaws to hold bonds in a company,
Indian mutual funds registered with SEBI, Indian financial mnstitutions, insurance companies, commercial banks
including Regional Rural Banks and Cooperative Banks, provident, pension, gratuity, superannuation funds as
defined under Indian laws. The Placement Memorandum does not, however, constitute an offer to sell or an
invitation to subscribe to securities offered hereby in any other jurisdiction to any person to whom it is unlawful to
make an offer or invitation in such jurisdiction. Any person into whose possession this Placement Documen
Memorandum t comes is required to inform him about and to observe any such restrictions. Any disputes arising out
of this Issue will be subject to the exclusive jurisdiction of the courts at Mumbai. All information considered adequate
and relevant about the Issuer has been made available in this Placement Document for the use and perusal of the
potential imvestors and no selective or additional information would be available for a section of investors in any

manner whatsoever.
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II. FORWARD LOOKING STATEMENTS

The Bank has included statements in this Placement Memorandum which contain words or phrases such as "wall®,
"would”, "aim®, "aimed”, "will likely result”, “is likely", "are likely", "believe”, "expect”, "expected to”, "will
continue”, "will achieve”, "anticipate”, "estimating”, “intend”, "plan”, "contemplate”, "seek to”, "seeking to”, "trying
to", "target”, "propose to", "future”, "objective”, "goal”, "project”, "should”, "can”, "could”, "may”, “will pursue”, "our
judgment” and similar expressions or variations of such expressions, that are "forward-looking statements”, Actual
results may differ materially from those suggested by the forward-looking statements due to certain risks or
uncertainties associated with the Bank's expectations with respect to, but not limited to, the actual growth in demand
for banking and other financial products and services, its ability to successfully implement its strategy, mncluding its
use of the internet and other technology and its rural expansion, its ability to integrate recent or future mergers or
acquisitions into its operations, its ability to manage the increased complexity of the risks the Bank faces following
its rapid international growth, future levels of impaired loans, its growth and expansion in domestic and overseas
markets, the adequacy of its allowance for credit and investment losses, technological changes, investment income,
its ability to market new products, cash flow projections, the outcome of any legal, tax or regulatory proceedings in
India and in other jurisdictions the Bank is or will become a party to, the future impact of new accounting standards,
its ability to implement its dividend policy, the impact of changes in banking regulations and other regulatory changes
in India and other jurisdictions on the Bank, its ability to roll over its short-term funding sources and its exposure to
credit, market and liquidity risks. By their nature, certain of the market risk disclosures are only estimates and could
be materially different from what actually occurs in the future. As a result, actual future gains, losses or impact on

net interest income and net income could materially differ from those that have been estimated.

In addition, other factors that could cause actual results to differ materially from those estimated by the forward-
looking statements contained in this Placement Memorandum include, but are not limited to, the monetary and
interest rate policies of India and the other markets in which the Bank operates, natural calamities, general economic,
financial or political conditions, instability or uncertainty in India, southeast Asia, or any other country, caused by
any factor including terronst attacks in India or elsewhere, military armament or social unrest in any part of India,
inflation, deflation, unanticipated turbulence in interest rates, changes or volatility in the value of the rupee,
instability in the subprime credit market and liquidity levels in the foreign exchange rates, equity prices or other
market rates or prices, the performance of the financial markets in general, changes in domestic and foreign laws,
regulations and taxes, changes in the competitive and pricing environment in India, and general or regional changes
in asset valuations.
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III. DEFINITIONS / ABBREVIATIONS

Unless otherwise defined or the context otherwise indicates or requires, certain capitalized terms used in this
Placement Memorandum have the meaning set forth below:

_ _anﬂ ' Description
IndusInd Bank Limited, IBL, the | Indusind Bank Limited, a banking company incorporated under the
Issuer, we, us, our, the Company or the | laws of India and whose registered office is at 2401, Gen. Thimmayya

Bank | Road, Cantonment, Pune 411 001, India
| Additional Tier 1 Capital / Tier 2 | These terms shall have the meaning assigned to the relevant term in the
capital / Tier 1 capital | Basel Il Guidelines
- ALM - | Asset Liability Managcmtm
- ATM ' | Automated Teller Machine - - o
- Allotment/ Allot/ Allotted | The issue and allotment of the Bonds to the successful Applicants in
| the Issue
Allotiee | A successful Applicant to whom the Bonds are allotted pursuant to the |
Issue, either m full or in part |
- Applicant/ Investor a | A person who makes an offer to subscribe the Bonds pursuant to the |
| terms of this Placement Memorandum and the Application Form '
 Application Form . TI'“: form in terms of which the Applicant shall make an offer to |

| subscribe to the Bonds and which will be considered as the application |
: | for allotment of Bonds in the Issue -
Auditor of the Issuer Haribhakti & Co. LLP and M. P. Chitale & Co.
" Basel I Guidelines / RBI Guidelines | Master Circular on Basel 111 Capital Regulations issued vide circular |
DBR.No.BP.BC.1/21.06.201/2015-16 dated July 1, 2015 issued by the
| REI as amended from time to time |

Board / Board of Directors | The Board of Directors of IndusInd Bank Limited or any Committee |
I thereof |
Bonds / Debentures / Unsecured, subordinated, non-convertible, fully paid-up, taxable,
MCDs redeemable Basel TI1 Compliant Tier 2 Bonds in the nature of |

| debentures, of face value of Rs, 1,00,00,000/- each at par to be issued | !
| by the Issuer on a private placement basis under the terms of this I
| Placement Memorandum. '

' Bondholder(s) | Any person or entity holding the Bonds and whose name appears in the |
| | list of Beneficial Owners provided by the Depositories.
Beneficial Owner(s) Bondholder(s) holding Bond(s) in dematerialized form (benefi mI

| owner of the Bond(s) as defined in clause (a) of sub-section of Section 2

| |
of the Depositories Act, 1996)

| Book Closure / Record Date | The date of closure of register of Bonds for payment of interest and |
repayment of principal,
CAR a Capital Adequacy Ratio
E CDSL - . o Central Dcp-osntnrry Services (Indm] Ltd
'CDR | Corporate Debt Restructuring - v =
fCRii - ._ Cash Reserve Ratlr:: - I
: CBLO | Collateralized Eum:rwmg and Lendmg Dbllgatluns |
Common Equity Tier 1 Capital As per Clause 4.2.3 of the RBI Circular on Basel 111 Guidelines, |
[ elements of Common Equity component of Tier 1 capital will comprise

[ | the following:
(i) Common shares (paid-up equity capital) issued by the bank
' which meet the criteria for classification as common shares for |
regulatory purposes as given in Annex | of the Basel IH |
Guidelines;
(i)  Stock surplus (share premium) resulting from the issue of |
commaon shares; |
(i) Statutory reserves; _

11/
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{iv)  Capital reserves representing surplus arising out of sale
procecds of assets;

(vi  Other disclosed free reserves, if any;

(vi)  Balance in Profit & Loss Account at the end of the previous
financial year;

| (vi)  Banks may reckon the profits in current financial year for

Debt Securities

Deemed Date of Allotment

CRAR calculation on a quarterly basis provided the
incremental provisions made for non-performing assets at the
end of any of the four quarters of the previous financial year
have not deviated more than 25% from the average of the four
quarters. The amount which can be reckoned would be arrived
at by using the following formula:

EP= {NP: - 0.25*D"t)

Where;

EP, = Eligible profit up to the quarter ‘' of the current

financial year; t varies from 1 to 4

NP, = Net profit up to the quarter ‘t' |
D= average annual dividend paid during last three years !

{(vit)  While caleulating capital adequacy at the consclidated level,
commeon shares 1ssued by consolidated subsidiaries of the bank
and held by third parties (i.c. minority interest) which meet the |
criteria for inclusion in Common Equity Tier 1 capital (refer to
paragraph 4.3.2 of the Basel Il Guidelines); and

(ix) Less: Regulatory adjustments / deductions applied in the
calculation of Common Equity Tier | capital [i.e. to be
deducted from the sum of items (i) to (viii)]. |

| Non-convertible debt securities with a fixed maturity pennd which |
create or acknowledge indebtedness and includes debentures, bonds or
any other security whether constituting a charge on the assets/ !
properties or not, but excludes security receipts, securitized debt |
instruments, money market instruments regulated by the Reserve Bank |
of India, and bonds issued by the Government or such other bodies as
may be_*_;p-mf ied h}r SEBI.

The cut-off date declared by the Bank from which all benefits under the |
Bonds including interest on the Bonds shall be available to the
Bondholder(s). The actual allotment of Bonds (i.e. approval from the
Board of Directors or a Committee thereof) may take place on a date |
other than the Deemed Date of Allotment

I_Dcpusirurf—'

Dcposimms Act
Depusn!nn_.r Participant

| "I'ht”DEpnmmms Act, 1996, as amendnd from time to IIII'IE

A Depository registered with SEBI under the SEBI (Depositories and |
Participants) Regulations, 2018, as amended from time to time

' A Depository pammpam as defined under Depﬂmunes Act

| Placement Memorandum

‘Director(s)
phecets). .

DRR

EBP

| Placement Memorandum dated October 26, 2021 for private placement |

of unsecured, subordinated, non-convertible, fully paid, redeemable |
Basel 111 Compliant Tier 2 Bonds having features loss absorbency, in

the nature of debentures of Rs.1,00,00,000/- each for cash at par for an |
aggregate total issue size not exceeding Rs 2,800 crore (Rupees two
thousand eight hundred crores only) issued by IndusInd Bank Limited |
(the “Issuer” /the "Bank")

i D:rccmr{s} uf' Induﬂnd Eank Lnﬁznicd unless Dmcrwm mtntuiﬁec'i' =)

Depository Participant

Bond/ Debenture Redemption Reserve.

Electronic Book Provider as defined under Securities and Exchange
Board of India (Issue And, Listing of Non-Convertible Securitics) |
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ECGC
EPS
FD1
' FEDAI
FIs
Financial Year/ FY

| Gol

| HUF

| Tmstéz
Clssue
' Issuer
IT Act

! I'.'is-ting Agreement

Loss Aim:nrixncj,r

(MF
| MoF

| NABARD

NCS g - o
: NCS Regulau'.l:ms

| NHB

| NPAs
NRIs
'NSE

| NSE-EBP

| Regulanons, 2021, read with Operational Circular for Issue And Listing
of Mon-Convertible Securities, Securitized Debt Instruments, Security
Receipts, Municipal Debt Securitics and Commercial Paper issued vide
circularno, SEBI/HO/DDHS/P/Cir/2021/613 dated August 10, 2021
on 'Electronic book mechanism for issuance of sccunities on private
placement basis’ (as amended / replaced from time to time)

" Export Credit Guarantee Corporation of India

' Eamings Per Share
]"m'tlgn Direct Investment
| Foreign Exchangr Dealers Association of India
Fma.ncm] Institutions

| Period of twelve months period ending March 31, of that particular
| year.

I ‘Government of India/ Central Government
Hindu Undivided Family

| Trustee to the Issue, in this case Txmg Catalys[ Trusteeship Limited

Private p!acr:m:n[ of the Debentures
IndusInd Bank I:..lp‘.lilcd )
The Income Tax Act, 1961, as amended from time to ime

' L]Stll'lg Agreement Listing Agreement for Debt Securities issued by '

| | SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 vide circular No. SEBI/LADNRO/ GMN/2015-16/013 dated
I]ZJ"IHJ’IEHS as amended till date

| The Bonds shall be subjected to loss absorbency features applicable for

non-cquity capital instruments vide Annex 5 to Basel I11 Guidelines,
covering criteria for inclusion of debt capital instruments as Tier 2

Additional Tier 1/ Additional Tier 2 instruments at pre-specified trigger
and of all non-equity Regulatory capital instruments at the Point of
Non-viability ("PONV") (Annex 16 to Basel 111 Guidelines).

Accordingly, the Bonds may at the option of the RBI either be
of the trigger event called the Point of Non-Viability. PONV trigger

determined by the RBI

| Mutual Fund

Mmlstry of Finance
National Bank for Agriculture and Rural Drevelnpmenl

Non-Convertible Sa;:untles as defined in the NC'S Regulatluns

Securities and Exchange Board of India (Issue And Listing of Non-
Convertible Securities) Regulations, 2021

National Housing Bank

Non-Performing A.SSL‘IS

Mon Resident I::dmns

[
Operational Circular

PAN
PLR/BPLR/MCLR

Mational Stock Ex::hangc - of India Ltd.

NSE Ell:'t-:'lrﬁmc Debt Bidding Platform

National Securities Depository Limited

| Means the operational circular for issue and listing of non-convertible
securnties, securitized debt instruments, secunty receipts, municipal debt |

sccuritics and commercial paper issued vide circular no.
SEBI!HD!DDHSJ"PJ"CE!ZI}EIf61.3 dated Al.rgust 10, 2021

| Permanent Account Number

Prime Lending Rate / Bench Mark Prime Lending Rate / Marginal
Cost of funds hascd I—fﬂ 1|;_|.£‘Ra|:r:

£~

capital and minimum requirements o ensure loss absorbency of |

| permanently written off or temporarily written down on the occurrence |

event shall be as defined in the aforesaid EBI Circular and shall be |
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PONY

PONV Trigger

Private Placement

: Registrar
f Record Date

|

SARFAESI Act
g' SEBI
SEBIAct

" SEBI Regulations

The Bonds, at the option of the Reserve Bank of India, can be

temporarily written down or permanently written off upon occurrence

of the trigger event, called the "Point of Non-Viability Trigger ("PONV
| Trigger™)

The PONY Trigger event 15 the carlier of:

a. a decision that a permanent write-off or any other adjustment as
prescribed by RBI, without which the Bank would become non-
viable, is necessary, as determined by the RBI; and

b. a decision to make a public sector injection of capital, or equivalent
support, without which the Bank would have become non-viable,
as determined by the relevant authority. The write-off / or any other
adjustment as prescribed by RBI, consequent upon the trigger event
shall occur prior to any public sector injection of capital so that the
capital provided by the public sector is not diluted.

|
| The amount of non-equity capital to be adjusted/ written-off will be

| determined by RBL
i
| For this purpose, a non-viable bank will be

' a. A bank which, owing to its financial and other difficulties, may no

| longer remain a going concern on its own in the opinion of the |

| Reserve Bank of India unless appropnate measures are taken to
revive its operations and thus, enable it to continue as a going |

| CONCE,

I

I

b. The difficulties faced by a bank should be such that these are likely |
. to result in financial losses and raising the Common Equity Tier 1
i capital of the bank should be considered as the most appropriate
way to prevent the bank from turning non-viable. Such measures
would include temporary and/or permanent write-off / any other
adjustment as prescribed by RBI, in combination with or without
other measures as considered appropriate by theRBL.
Mcans an offer or invitation to subscribe or issue of securities to a select
gmup of persons by a company (other than by way of public offer) |
| through private placement offer-cum-application, which satisfies the
| conditions specified in section 42 of the Companies Act, 2013, |
Indlﬂ:!l_]jﬂtlﬂﬂal Rupee (INR) :
| Reserve Bank of India. _ _
[ Real Time Gross Settlement ;
| Registrar to the Issue, m thm case being Link Intime India Pvt Ltd. |
| Reference date for payment of interest/ repayment of principal which |
| shall be the date falling 15 days prior to the relevant interest payment
| date / Call Date.
Securitisation and Reconstruction of Financial Assets and Enl'urcenmnt
of Security Interest Act, 2002
| The Securities and Exchange Board of India, constituted under rhr_- -
SEBI Act, 1992 |
Securities and Exchange Board of India Act, 1992, as amended from 5
time to time

| Securities and Exchange Board of India (Issue And Listing ananv

Convertible Securities) Regulations, 2021, as amended from time to |
time, the Operational Circular and the Securities and Exchange Board |
of India (Listing Obligations and Disclosure chu:rements}

Regulations, 2015 1551]1_:::1 vide circular no. SEBI/LAD- |
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SIDBI

SLE

TDS

the Bank

The Companies Act

Wurlﬁing Day(s) / Business Day

- Summary Term Sheet

NRO/GN/2015-16/013 dated September 02, 2015, as amended
| from time (o time.
| Small Industries Development Bank of India
Statuory L|qu'|:d'i't}Raiiu L=
Tax Deducted at Source
| Indusind Bank Limited, constituted under The Companies Act, 1956
| and licensed under the Banking Regulation Act, 1949
| The Companies Act, 2013 and/ or the Companies Act, 1956 to the
| extent applicable.
. All days on which commercial banks in the city, as specified in the
; offer document, are open for business,
[
| Explanation: For the purpose of this definition, in respect of -
! (i) Announcement of bid /issue peniod:
1
Working Day shall mean all days, excluding Saturdays, Sundays
| and public holidays, on which commercial banks in the city as
notified in the offer document are open for business;

! (ii} the time period between the bid/ issue closing date and the listing
of the non-convertible securities on the stock exchanges:

i Working Day shall mean all trading days of the stock exchanges
for non-convertible securities, excluding Saturdays, Sundays and

| bank holidays, as specified by the Board,

| The term sheet relat ﬁg to the issue and allotment of Bonds/Debentures

| pursuant to this Placement Memorandum, which shall contain detailed

| terms and conditions of the issue of such Bonds/Debentures.

15
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IV. RISK FACTORS

FEach investor should carefilly consider the following risk factors as well as the other information contained in this Flacement
Memarandum prior to making an investnient in the Bonds, In making an investment decision, each investor miust rely on its
own examination of the Isuer and the terms of the offering of the Bonds, including the merits and risks involved. The risks
described below are not the only ones that may affect the Bonds. Additional risks not currently known to the Issuer or factors
that the Issuer currently deems immaterial may also adversely affect the Issuer's business, financial condition and results of
aperations. The market price of the Bonds could decline due to any one or more of these risks or such factors.,

1. Risk Relating to the Bank

The Bank’s business, financial conditions and results of operations could suffer and, therefore, the value of the Bank's
Debentures could decline and/or the Bank's ability to meet its obligations in respect of the Debentures could be
affected, if any of the risk factors mentioned below materialises. More than one risk factor may have simultaneous
effect with regard to the Bonds such that the effect of a particular risk factor may not be predictable. In addition,
more than one risk factor may have a compounding effect which may not be predictable. No prediction can be made
as to the effect that any combination of risk factors may have on the value of the Debentures and/or the Bank’s
ability to meet its obligations in respect of the Debentures. Potential investors should perform their own mndependent
investigation of the financial condition and affairs of the Bank, and their own appraisal of the creditworthiness of the
Bank. Potential investors should consult their own financial, legal, tax and other professional advisors as to the risks
and investment considerations with respect to the Debentures. Potential investors should thereafter reach their own
views prior to making any investment decision.

The Bank believes that the factors deseribed below represent the principal risks inherent in investing in the Bonds,
but the inability of the Bank, as the case may be, to pay principal or other amounts on or in connection with any
Bonds may occur for other reasons and the Bank does not represent that the statements below regarding the risks of

holding any Bonds are exhaustive.

Please note that unless specified or quantified in the relevant risk factors, the Bank is not in a pasition to quantify the
financial or other implications of any risk mentioned herein below.

The Bonds may be illiquid in the secondary market.

The Bank intends to list the Bonds on the WDM segment of NSE. The Bank cannot provide any guarantee that the
Bonds will be frequently traded on the Stock Exchange and that there would be any market for the Bonds. It 1s not
possible to predict if and to what extent a secondary market may develop for the Bonds or at what price the Bonds
will trade in the secondary market or whether such market will be liquid or illiquid. The fact that the Bonds may be
so listed ar quoted or admitted to trading does not necessarily lead to greater liquidity than if they were not so listed
or quoted or admitted to trading.

If the Bank is not able to control or reduce the level of NPAs in its portfolio, or if there is any increase in
provisioning requirements mandated by the RBI, its business will suffer.

The Bank's net NPAs as of June 30, 2021, March 31, 2021 and March 31, 2021 stood at Rs, 1,759.59 Crore, Rs.
1,476,57 Crore and Rs. 1,886.58 Crore respectively, which amounted to 0.84 per cent., 0.69 per cent., and 0.91 per
cent. respectively of its net advances. A number of factors may affect the Bank's ability to control and reduce non-
performing and restructured loans, Some of these factors, including developments in the Indian economy,
movements in global commodity markets, global competition, interest rates and exchange rates, are not within the

Bank's contral,

Although the Bank is increasing its efforts to improve collections and to foreclose on ex isting nonperforming loans,
there is no assurance that it will be suceessful in its efforts or that the overall quality of its loan portfolio will not
deteriorate in the future. If the Bank is not able to control and reduce its nonperforming loans, or if there is a further
significant increase in its stressed assets under restructured loans, its business, future financial performance,
shareholders' funds and the price of its equity shares could be adversely-affected.

16 9")
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There can be no assurance that there will be no increase in provisions for loan losses as a percentage of NPAs or
otherwise, or that the percentage of NPAs that the Bank will be able to recover will be similar to the Bank's past
experence of recoveries of NPAs. In the event of any deterioration in the Bank's asset portfolio, there could be an
adverse impact on its business, future financial perfformance, ability to pay interest to the creditors, ability to repay
creditors on due dates, shareholders’ funds and the price of its cquity shares.

The Bank is exposed to fluctvation in foreign exchange rates and other risks.

The Bank undertakes various foreign exchange transactions 1o hedge its own sk and also for proprietary trading,
which are exposed to various kinds of risks including but not limited to settlement and pre-settlement risk, market
risk and exchange risk. The risk management policies adopted by the Bank may not be adequate in controlling the
risk or minimising the potential loss. The Bank is also exposed to fluctuation in foreign currency rates for its
unhedged exposure,

Adverse movements in foreign exchange rates may also impact the Bank's borrowers negatively which may in turn
impact the quality of the Bank's exposure to these borrowers, Volatility in foreign exchange rates could adversely
affect the Bank's future financial performance and the market price of its equity shares,

In addition to foreign exchange risk and interest rate risk as described above, the Bank may also be exposed to other
different types of risk during its operation and entering into transactions, including but not limited to credit nsk,
counterparty nisk, market nsk, hiquidity nsk and operational risk.

The Bank's risk management policies and procedures may leave it exposed to unidentified or unanticipaied risks,
which could negatively afTect its business or result in losses,

The Bank's hedging strategies and other risk management techniques may not be fully effective in mitigating its risk
exposure in all market environments or against all types of risk, including risks that are unidentified or unanticipated.
Some methods of managing risk are based upon observed historical market behaviour, As a result, these methods
may not predict future risk exposures, which could be significantly greater than the historical measures indicated.
Other risk management methods depend upon an evaluation of information regarding markets, clients or other
matters. This mformation may not in all cases be accurate, complete, up-to-date or properly evaluated. Management
of operational, legal or regulatory risk requires, among other things, policies and procedures to properly record and
verify a large number of transactions and events. The Bank has in place a Risk Management Committee at the board
level, which reviews and further refines risk management policies and procedures on an ongoing basis. Although the
Bank has introduced these policies and procedures, they may not be fully effective which could adversely impact its
future performance, ability to pay interest to the creditors, ability to repay creditors on due dates, and the trading
price of its equity shares,

The Bank may not be able to detect money-laundering and other illegal or improper activities fully or on a timely
basis, which could expose it to additional liability and harm its business or reputation,

The Bank is required to comply with applicable anti-money-laundering (" AML") and anti-terrorism laws and other
regulations in India and in other jurisdictions where it has operations. These laws and regulations require the Bank,
among other things, to adopt and enforce know-your-customer (“"KYC™) policies and procedures and to report
suspicious and large transactions to the applicable regulatory authorities in different jurisdictions. While the Bank
has adopted policies and procedures aimed at detecting and preventing the use of its banking networks for money-
laundering activities and by terrorists and terrornist-related organisations and individuals generally, such policies and
procedures may not completely eliminate instances where the Bank may be used by other parties to engage in money
laundering and other illegal or improper activities due to, in part, the short history of these policies and procedures,

Banking is a heavily regulated industry and material changes in the regulations that govern the Bank could cause
its business to suffer. [

5
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Banks in India are subject to detailed supervision and regulation by the RBL In addition, banks are subject generally
to changes in Indian law, as well as to changes in regulation, government policies and accounting principles. The
laws and regulations governing the banking sector could change in the future and any such changes may adversely
affect the Bank's business, future financial performance, ability to pay interest to the creditors, ability to repay
creditars on due dates, and the price of its equity shares.

A slowdown in economic growth in the country could cause the Bank’s business to suffer.

The Bank’s performance and the growth of its business are necessarily dependent on the health of the overall Indian
economy. As a result, any slowdown in the Indian economy could adversely affect the Bank's business. The
cconomic growth of India has deteriorated in the last fiscal year. It is difficult to assess the impact of these
fundamental economic changes on the Bank’s business. Any further slowdown in the Indian economy could
adversely affect the Bank's business, results of operations, financial condition and prospects, ability to pay interest to
the creditars, and ability to repay creditors on due dates.

Rating Downgrade Risk

The current issue has been rated “AA+", Outlook Stable by CRISIL RATINGS LIMITED and “AA+", Outlook
Stable by INDIA RATINGS AND RESEARCH PRIVATE LIMITED. Our other debt instruments arc rated
investment-grade by CRISIL, India Ratings & Research (the Indian subsidiary of Fitch) as follows:

Domestic Rating:
s CRISIL AA + for Infrastructure Bonds program
» CRISIL AA for Additional Tier I Bonds program
« CRISIL Al+ for certificate of deposit program / short term FD programme
o IND AA+ for Senior bonds program by India Ratings and Research
« IND AA for Additional Tier I Bonds program by India Ratings and Research
e IND Al+ for Short Term Debt Instruments by India Ratings and Research

International Rating:
« PBal for Senior Unsecured MTN programme by Moody's Investors Service

In the event of deterioration in the financial health of the bank, there is possibility that the Credit Rating Agency may
downgrade the ratings of the Debentures/Bonds. In such a case, a potential investor may incur losses on revaluation
of the mnvestments or may have to make provisions towards sub-standard / non performing investment as per their
norms. The rating is not a recommendation to purchase, hold or sell the Debentures in as much as the ratings do not
comment on the market price of the Debentures or its suitability to a particular investor. There is no assurance either
that the rating will remain at the same level for any given period of time or that the rating will not be lowered or

withdrawn entirely by the Credit Rating Agency.

Any downgrade in our credit ratings may increase interest rates for refinancing our outstanding debt, which would
increase our financing costs, and adversely affect our future 1ssuances of debt and our ability to raise new capital on
a competitive basis, which may adversely affect our profitability and future growth.

In addition, any adverse revisions to India's credit ratings for domestic and international debt by international rating
agencies may adversely impact our ability to raise additional financing and the interest rates and other commercial
terms at which such financing is available, This could have an adverse effect on our business and future financial

performance and our ability to fund our growth.
Tax Considerations and Legal Considerations

Special tax considerations and legal considerations may apply to certain types of potential investors. Paotential
investors are urged to consult with their own financial, legal, tax and other professional advisors to determine any
financial, legal, tax and other implications of this investment.  ~ e
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Accounting Considerations

Special accounting considerations may apply to certain types of taxpayers. Potential investors are urged to consult
with their own accounting advisors to determine implications of this investment,

Material changes in regulations to which the Bank are subject could impair the Bank's ability to meet payments
or other obligations

The Bank is subject generally to changes in Indian law, as well as to changes in povernment regulations and policies
and accounting principles. Any changes in the regulatory framework could adversely affect the profitability of the
Bank or its future financial performance, by requiring a restructuring of its activities, increasing costs or otherwise.

The Bank is required to maintain its capital adequacy ratio at the minimum level required by the RBI for domestic
banks. There can be no assurance that the Bank will be able to access capatal as and when it needs it for growth. The
REI, under the Basel 111 Capital Regulations, requires Indian banks to maintain a mimimum Tier | capital adequacy
ratio of 7.375% (including CCE of 1.875%) and a minimum risk weighted capital adequacy ratio of 10.875%
(including CCB of 1.875%) towards Pillar 1 risks.

As per Basel ITI Guidelines, the Bank’s CET 1 Ratio was 15.59%, 15.55% and 13.22% of the Risk Weighted Assets
as of June 30, 2021, March 31, 2021 and March 31, 2020 respectively; the Total Capital Adequacy Ratio was 17.57%,
17.38% and 15.04% as of June 30, 2021, March 31, 2021 and March 31, 2020 respectively.

The Bank is exposed to the risk of the RBI increasing the applicable risk weight for different asset classes from time
to time or the Bank being asked by RBI to maintain additional capital towards Pillar 2 or other residuary risks. The
Bank’s current capitalization levels are in line with the current regulatory requirements. However, unless the Bank is
able to access the necessary amount of additional capital, any incremental increase in the capital requirement may
adversely impact the Bank's ability to grow its business and may even require the Bank to withdraw from or to curtail
some of its current business operations. There can also be no assurance that the Bank will be able to raise adequate
additional capital in the future at all or on terms favourable to it. Moreover, if the Basel Committee on Banking
Supervision releases additional or more stringent guidance on capital adequacy norms which are given the effect of
law in India in the future, the Bank may be forced to raise or maintain additional capital in a manner which could
materially adversely affect its business, financial condition, results of operations, ability to pay interest to the
creditors, and ability to repay creditors on due dates.

2. Risk Relating to the Bonds

Economic instability and volatility in securities' markets in other countries may also impact the price of the
Bonds.

The Indian market and the Indian economy are influenced by economic and market conditions in other countries,
particularly emerging market countries in Asia. Financial turmoil in Evrope and elsewhere in the world in recent
years did affect the Indian economy. Although economic conditions are different in each country, investors' reactions
to developments in one country can have adverse effects on the securities of companies in other countries, including
India. In the recent past, the currencies of a few Asian countries including India suffered depreciation against the US
Dollar owing to amongst other, the announcement by the US government that it may consider reducing its
quantitative easing measures. A loss of investor confidence in the financial systems of other emerging markets may
cause increased volatility in Indian financial markets and, indirectly, in the Indian economy n general. Any
worldwide financial instability could also have a negative impact on the Indian economy. Financial disruptions may
occur again and could harm our business, future financial performance and the prices of the Debentures.

Repayment of principal is subject to the credit risk of the Bank.
Potential investors should be aware that receipt of the Principal Amount along with coupon payable thereon and any

other amounts that may be due in respect of the Bonds is s_uhjeét‘,f‘u 'thc‘-:_n_-:dit nisk of the Bank and the potential
investors assume the risk that the Bank may not be able to satisfy their obligations under the Bonds. In the event that
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bankruptey proceedings or composition, scheme of arrangement or similar proceedings to avert bankruptcy are
instituted by or against the Bank, the payment of sums due on the Bonds may be substantially reduced or delayed.

MNan-Payment due to Bank’s weak capital position.

Potential investors should be aware that in certain circumstances, the RBI shall be entitled to determine write down
of the principal value of the Bonds. Such risks may arise due to the Bank's weak capital position or loan delinquencies.
(Various criteria for loss absorption through write-down / write-off on breach of pre-specified trigger and at the point
of non-viability are elaborated in the Summary Term Sheet).

Any deterioration in the general economic conditions in India and globally could adversely affect our business
and results of operation,

Our results of operations and financial condition depend significantly on worldwide economic conditions and the
health of the Indian economy. Various factors may lead to a slowdown in the Indian or world economy which in
turn may adversely impact our business, financial performance and operations.

Risk management initiatives undertaken by financial institutions in order to remedy the global economic slowdown
could affect the availability of funds in the future or cause the withdrawal of our existing credit facilities. Further the
Indian economy is undergoing many changes and it is difficult to predict the impact of certain fundamental economic
changes on our business. Conditions outside India, such as a slowdown or recession in the economic growth of other
major countries, especially the United States, also have an impact on the growth of the Indian economy.
Additionally, an increase in trade deficit, a downgrading in India’s sovereign debt rating or a decline in India's foreign
exchange reserves could negatively affect interest rates and liquidity, which could adversely affect the Indian
economy and our business. Any downturn in the macroeconomic environment in India could also adversely affect
our business, results of operations, our financial condition, ability to pay interest to the creditors, and ability to repay

creditors on due dates.

India's economy could be adversely affected by a general rise in interest rates, adverse weather conditions affecting
agriculture, commodity and energy prices as well as various other factors. A slowdown in the Indian economy could
adversely affect the policy of the Government of India towards our industry, which may in tum adversely affect our
financial performance and our ability to implement our business strategy. The Indian economy is also influenced by
economic and market conditions in other countries, particularly emerging market conditions in Asia. A decline in
India’s foreign exchange reserves may also affect liquidity and interest rates in the Indian economy, which could
adversely impact our financial condition. A loss of investor confidence in other emerging market €Cconomies or any
worldwide financial instability may adversely affict the Indian economy, which could materially and adversely affect

our business and resulis of operations.

A decline in India’s foreign exchange reserves may affect liquidity and interest rates in the Indian economy,
which could adversely affect us.

A decline or future material decline in India’s foreign exchange reserves could impact the valuation of the Rupee and
could result in reduced liquidity and higher interest rates which could adversely affect our borrowing rates and future

financial performance.

Changing laws, rules and regulations and legal uncertainties, incduding adverse application of corporate and tax
laws, may adversely affect our business, results of operations, financial condition and prospects.

The regulatory and policy environment in which we operate is evolving and subject to change. Such changes,
including the instances mentioned below, may adversely affect our business, results of operations, financial condition
and prospects, to the extent that we are unable to svitably respond to and comply with any such changes in applicable

law and policy.

Hostilities, terrorist attacks, civil unrest and other acts of violence could adversely affect the financial markets

and our business. / 5 .
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Terrorist attacks and other acts of violence or war may adversely affect the Indian securitics markets. These acts may
result in a loss of business confidence, make other services more difficult and have other consequences that could
have an adverse effect on our business. In addition, any deterioration in international relations, especially berween
India and its neighbouring countries, may result in investor concern regarding regional stability which could
adversely affect the price of the Debentures. In addition, India has witnessed local civil disturbances in the past and
it 1s possible that future civil unrest as well as other adverse social, economic or political events in India could have
an adverse impact on our business. Such incidents could also create a greater perception that investment in Indian
companies involves a higher degree of risk and could have an adverse impact on our business and the market price

of the Debentures.
Paymenis under the Bonds may, and in some cases musi, be cancelled.

The Bank may not pay and all or some of the coupon falling due on the Bonds on any coupon payment date
depending on the occumrence of a write-down. A write down can have the following effect: (i) reduce the claim of the
instrument in liquidation, (ii) reduce the amount re-paid when a call is exercised; and (iii) partially or fully reduce
coupon/dividend payments on the instrument.

Any actual or anticipated cancellation of coupon on the Bonds will likely have an adverse effect on the market price
of Bonds. In addition, as a result of the coupon cancellation provisions of the Bonds, the market price of the Bonds
may be more volatile than the market prices of other debt securitics on which mterest accrues that are not subject to
such cancellation and may be more sensitive generally to adverse changes in the Bank's financial condition.

The terms and conditions of the Bonds do not contain any restriction on the Bank's ability to declare and pay
dividends, distnbutions or other payments on its ordinary shares when coupon on the Bonds otherwise scheduled to
be paid on a Coupon Payment Date is cancelled.

The Bank may elect not to pay and, in the circumstances described above, shall not pay, all or some of the coupon
falling due on the Bonds on any Coupon Payment Date, If coupon on the Bonds is cancelled, the terms and
conditions of the Bonds do not contain any restriction on the Bank’s ability to declare and pay dividends, distributions
or other payments on its ordinary shares or perpetual non-cumulative preference shares.

Potential investors should be aware that in case the Bank's capital falls below the regulatory requirements, it may not
make the payment of the coupon due on the Bonds. In case of stress, banks can write down the principal value of the
Bonds. Further, in certain circumstances, the RBI shall be entitled to determine write down of the principal value of
the Debentures or require the Debentures 1o be adjusted in accordance with the mechanism stipulated by it. Such
risks may arise due to the Bank's weak capital position or loan delinquencies (for more details please refer to *Loss
Absorbency” in [Section VII of the Placement Memorandum],

The investors have no right to call for redemption of the Bonds,

The Bonds shall not be redecmable at the initiative of the holder at any time during the tenure of the Bonds or
otherwise. These bonds do not have any special features like a put option. Thus the Bond holder(s) would not be able
to withdraw their investments in the bonds by exercise of put option. Although the Bank may redeem the Bonds at
its option, there are limitations on redemption of the Bonds, including obtaining the prior written approval of the
RBI and satisfaction of any conditions that the RBI and other relevant Indian authorities may impose at the time of

such approval.

Potential investors should note that in case the Bank wishes to exercise the call option due to change in the regulatory
classification of the Bonds or change in, or amendment to, the laws affecting taxation, both of which occur on or
after the issue date of the Bonds, the Bank shall have to take a prior approval of RBL It is to be noted that such
approvals are at the discretion of RBI. Further, REI shall, before providing, such approvals thoroughly consider the
financial and capital position of the Bank or any other criteria it considers or deems fit. For more details on the
exercise of these options, please refer to [Section VII of the Placement Memorandum |.
f X g
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The Bonds are subordinated (o most of the Banks liabilities and the terms of the Bonds contain no limitation on
issuing debt or senior or pard passu securities,

The Bonds will constitute unsecured and subordinated obligations of the Bank which rank pari passu with each other
and without preference among themselves, The Bonds are not deposits and are not insured by the Bank or guaraniecd
or insured by any party related to the Bank and the Issuer is prohibited under the Basel 11T Guidelines to grant
advances against the security of the Bonds. In the event of a winding-up of the Bank's aperations, the claims of the
holders of the Bonds will be subordinated in right of payment to the prior payment in full of all of the Bank's other
liabilities (whether actual or contingent, present or future) including all deposit liabilities and other liabilities of the
Bank and all of the Bank's offices and branches. However, the claims of the investors in the Bonds shall be senior to the
claims of investors in instruments eligible for inclusion in tier 1 capital, and subordinate to the claims of all depositors and

general creditors of the Bank.

We have appointed a Trustee to protect the interest of all the investors. In the event of default/liquidation, the
Bondholders may proceed against us in the manner as may be stipulated under the Trustee Agreement to be entered
into for the Tssue between the Trustee and the Issuer. The Bondholders would be restricted under the Trustee
Agreement from initiating proceedings against the Issuer, individually, and would need to act through the Trustee in
relation thereto. The Trustee may refuse to take any action upon the instructions of the Bondholders under the
Trustee Agreement unless suitably indemnified.

As a consequence of the subordination provision, in the event of a winding-up of the Bank's operations, the holders
of the Bonds may recover at a lesser rate than the holders of deposit liabilities or the holders of the Bank's other
liabilities that rank senior to the Bonds. The Bonds also do not limit the amount of liabilities ranking senior o the
Bonds which may be hereafter incurred or assumed by the Bank. In accordance with the Basel 111 Guidelines, the
Bonds will not contribute to liabilities in any balance sheet test for establishing insolvency under any law or otherwise.

The Bonds are subject to permanent or temporary write-down/ other adjustments as may be required by RBI on
the occurrence of cerfain trigger events.

The Bonds, in compliance with the Basel 11 Guidelines, are required to have principal loss absorption features
through temporary write-down/ permanent write-down mechanism; or any other adjustment mechanism stipulated
by REI on pre specified trigger events at a point of non-viability or if the Common Equity Tier 1 (CET1) ratio (as
described in the Basel ITT Guidelines) falls below a certain level. The write-down will:

» peduce the claim of the Bonds in liquidation;

» reduce the amount re-paid when a call is exercised; and

» partially or fully reduce coupon payments on the Bonds.

Various criteria for loss absorption through write-down / write-off/ other adjustment as stipulated by RBI on breach
of pre-specified trigger and at the point of non-viability are elaborated in the Summary Term Sheet and later part of
this Placement Memorandum. These Bonds are being issued under various rules, regulations and guidelines issued
by the RBI, including the Basel IIl Guidelines as amended from time to time. The Bank may be forced to write-down
the Bonds or to take such other action in relation to these Bonds as may be required pursuant to the law and
regulations then in force and as amended from time to time.

There has been no active secondary market for the Bonds, and limited or sporadic trading of non-convertible
securities of the Issuer on the stock exchanges.

Any issue of Bonds carried out hereunder will be a new issue of bonds and the Bonds have no established trading
market. There is no assurance that a trading market for the Bonds will exist and no assurance as to the liquidity of
any trading market. Although an application will be made to list the Bonds on the National Stock Exchange, there
can be no assurance that an active public market for the Bonds will develop, and if such a market were to develap,
there is no obligation on us to maintain such a market. The liquidity and market prices of the Bonds can be expected
to vary with changes in market and economic conditions, our financial condition and prospects and other factors
that generally influence market price of such instruments. Such fluctuations may significantly affect the liquidity and
market price of the Bonds, which may trade at a discount to the price at which you purchase the Bonds.
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3. Risk Relating to Our Business

Our results of operations depend to a significant extent on net interest income, which in turn is sensitive to a
number of factors, including changes in interest rates. Any changes in the interest rate environment that may
cause the costs from our interest-bearing liabilities to increase disproportionately to the income from our interest-
carning assets may adversely impact our business and financial resulis,

Owur results of operations depend to a great extent on our net interest income. Net interest income represents the
excess of interest eamed from interest-bearing assets (performing loans and investments) over the interest paid on
interest bearing liabilities, including customer deposits and borrowings. Interest rates are highly sensitive to many
external factors beyond our control, including growth rates in the ecanomy, inflation, money supply, the RBl's
monetary policies, deregulation of the financial sector in India, domestic and international economic and political
conditions and other factors.

We face maturity and interest rate mismatches beiween our assets and liabilities.

We meet our funding requirements through short and long-term deposits from retail and large corporate depositors
as well as wholesale interbank deposits. Our depositors may not roll over term deposits on maturity and we may be
otherwise unable to increase our term deposits in which case our liquidity position could be adversely affected and
we may be required to pay higher interest rates in order to attract and/or retain further deposits, which could have a
material adverse effect on our business, financial results and the price of the equity shares.

We face risks associated with our vehicle financing business, which accounts for a substantial portion of our
total advances.

A significant portion of our advances is comprised of loans issued for the purchase of new and used commercial
vehicles, construction, earth-moving and material handling equipment, small commercial vehicles, utility vehicles,
two-wheelers and cars. As on June 30, 2021, our vehicle financing advances were 26% of our total advances. We
could also be adversely affected by a decrease in demand for financing of vehicles arising from increasing consumer
affordability for such vehicles or other reasons,

We face risks associated with our micro-finance business, which accounts for a large portion of our total
advances.

A large portion of our advances is comprised of loans given to women borrowers predominantly in the rural arcas
under the micro-finance programme for various income generation purposes as well as general consumption and
these loans are completely unsecured. As on June 30, 2021, our micro finance advances were 12% of our total
advances. We could be adversely affected as there is no collateral for these loans, and on account of the small size
of these loans, recovery through legal process may not be feasible or may not matenalize at all.

We face risks associated with our credit card and other unsecured loans, which accounts for a large portion of
our total advances.

A large portion of our advances is comprised of loans given to individuals, self-employed professionals, small
businesses and others in the form of credit cards 1ssued and other unsecured loans. As on June 30, 2021, our eredit
cards and other unsecured consumer loans were 5% of our total advances. We could be adversely affected as there
is no collateral for these lpans, and on account of the small size of these loans, recovery through legal process may
not be feasible or may not materialize at all.

If we arc mot able to control the level of non-performing assets in our portfolio, our business will suffer.

Increases in the level of non-performing loans can affect our business. Various factors, including a rise in
unemployment, prolonged recessionary conditions, our regulators” assessment and review of our loan pontfolio, a
sharp and sustained rise in interest rates, developments in the Indian economy, movements in global commodity
markets and exchange rates and global competition, could cause an increase in the level of our nonperforming assets
and have a material adverse impact on the quality of our loan portfolio, | =~
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The level of restructured loans in our portfolio may increase and the failure of our restructured loans to perform
as expected conld affect our business.

Our standard assets include restructured standard loans. As a result of a slowdown in economic activity, rising
interest rates and the limited ability of corporations to access capital in view of the volatility in global and domestic
financial markets, there has been an increase in restructured loans in the banking system as well as in our portfolio.

The COVID-19 pandemic has materially impacted our business, and the continuance of this pandemic or any
future similar outbreak may have a material adverse effect on our business, financial condition and results of

operations.

Public health crises such as the COVID-19 pandemic or similar outbreaks have, and may continue to, adversely
impact our business. On March 11, 2020, the COVID-19 outbreak was declared a global pandemic by the WHO and
led to the implementation of various responses, including government-imposed quarantines, travel restrictions, "stay-
at-home” orders and similar mandates for many individuals to substantially restrict daily activities and for many
businesses to curtail or cease normal operations.

India, our main place of business, is in the group of countries most affected by the COVID-19 pandemic. Since March
2021, India has been experiencing a “second wave” of COVID-19, including a significant surge of COVID-19 cases
following the discovery of a “double mutant” coronavirus variant in the country. The surge appears to be ascending
faster than previous outbreaks in the country, while vaccination rates remain low. The new variant appears to be
significantly more virulent than other coronavirus variants, resulting in a significant increase in COVID-19 cases and
related deaths. There continues to be significant uncertainty relating to the further progression of the second wave.

Due to the COVID-19 pandemic, all major central banks, including the United States Federal Reserve implemented
bond purchase programs and decreased interest rates in 2020, However, as a result of the availability of vaccines in
certain countries and an improvement in economic conditions, market participants have begun discussing the
possibility of central bank monetary support being reversed. In particular, given the recent sharp increase in inflation
in the United States, the United States Federal Reserve's potential shift in monetary policy has been a focus for many
investors. As a result of the interconnectedness of global asset markets, any change in the monetary policy stance by
the United States Federal Reserve could impact the Indian domestic market over the coming year.

The impact of COVID-19, including changes in customer behavior and pandemic fears and restrictions on business
and individual activities, has led to significant volatility in global and Indian financial markets and a significant
decrease in global and local economic activity. This may persist even after the restrictions related to the COVID-19
outbreak are lifted. While there has been a gradual pickup in economic activity since the easing of lockdown
measures, the continued slowdown in economic activity has led to a decrease in loan originations, sale of third-party
products, use of credit and debit cards by customers, and the efficiency of our debt collection efforts and the waiver
of certain fees. The slowdown in economic activity has also significantly affected the business of many of our
customers and could result in financial distress for our customer base. Moreover, the continued volatility in global
and Indian financial and capital markets could adversely affect our corporate customers' ability to access debt
markets, their cost of funds and other terms of any new debt, which, alongside the economic slowdown, may lead to
a rise in the number of customer defaults and consequently an increase in provisions for credit losses.

Similarly, such market volatility, or a downgrade in our credit rating, may negatively affect our ability to access
capital. We have implemented remote working arrangements for the majority of our employees, which may result in
decreased employee productivity and efficiency and exacerbate certain IT-related risks, including an increased risk
of cybersecurity attacks and the unauthorized dissemination of confidential information about us or our customers.
COVID-19 may also lead to significant increases in employee absenteeism, including due to illness, quarantines and
other restrictions related to the pandemic. Even where such restrictions are eased, we may still elect to continue our
remote working arrangements, for example in the event of an outbreak of COVID-19 among our employees, as a
preventive measure to contain the spread of the virus and protect the health of our workforce, or as a strategic

masure.

The extent to which the COVID-19 pandemic will continue to impact our business, financial condition and results
of operation, as well as our regulatory capital and liquidity ratios, will depend on future developments, including
additional mutations of the virus and the availability and roll-out of vaccines in India, which are highly uncertain.
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Subsequent outbreaks that necessitate lockdown measures could prolong the economic impact of the COVID-19
pandemic. Even if the number of new COVID-19 cases were to significantly decrease, the negative effects on Indian
and global economic conditions may persist into the future, The level of economic activity may not fully recover in
the short term, or at all, due to changes in social norms, changes in customer and corporate client behavior and the
macroeconomic  business environment. The post-COVID-19 environment may also undergo unexpected
developments or experience changes in financial markets and the fiscal, tax and regulatory environments, India,
where a substantial portion of our operations are located, continues to be subject to regulatory, social, and political
uncertamnties in connection with the “second wave” of COVID-19,

Further, our Statutory Auditors have included an "emphasis of matter” in their audit reports on our standalone and
consolidated financial statements for the year ended March 31, 2021 as well as in their reports on our interim
condensed consolidated and standalone financial statements for the three months ended June 30, 2021, noting our
business and financial results will depend on future developments, which are highly uncertain.
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V. OUR BUSINESS

Overview

-
The Bank is a private sector bank in India and provides a wide range of banking and financial products and services
to individual consumers and corporate and commercial entities ranging from small businesses to large companies
and government entities.

The Bank had a customer base of approximately 29 million customers as at June 30, 2021 and had a presence in 760
geographical locations spread across India as at June 30, 2021 with 2,015 branches / banking outlets and 2,870

ATMs.

The Bank's International Financial Services Centre Banking Unit has been operating from Gujarat International
Finance Tec-City, Gandhinagar, Gujarat since June 2016. In addition, the Bank has representative offices in Dubai,

London and Abu Dhabi,

The Registered Office of the Bank is located at 2401 Gen. Thimmayya Road (Cantonment), Pune 411 001, India.
The Corporate Office of the Bank is located at One World Center, 8% Floor, Tower 1, 841 Senapati Bapat Marg,
Elphinstone Road (W), Mumbai 400 013, India and the Bank's secretarial and investor gervices office is located at
701 Solitaire Corporate Park, 167 Guru Hargovindji Marg, Andhen Kurla Road, Chakala, Andheri (East), Mumbai

400 093, India.

Recent Developments

Pursuant to 2 Composite Scheme of Arrangement with Bharat Financial Inclusion Limited, on July 6, 2019 the Bank
had allotted 1,57,70,985 Share Warrants to the Promoters of the Bank, on receipt of the subscription amount at 25%
of the price of Rs. 1,709 per Share Warmant, Each Share Warrant was convertible to one equity share of the Bank
fully paid, upon exercise of the option by paying the remaining amount. On February 18, 2021, the Promoters paid
Rs. 2.021.45 Crore towards the remaining 75% of the price of Share Warrants and exercised the option of conversion
and consequently, the Bank allotted 1,57,70,985 equity shares of Rs.10 cach fully paid at a price of Rs. 1,709 per
equity share. Accordingly, the share capital increased by Rs.15.77 Crore and the share premium by Rs. 2,679.49

Crore.

Under a Preferential Tssue completed in two stages, on September 2, 2020, the Bank allotted 4,76,29,768 equity shares
of Rs. 10 each to five Qualified Institutional Buyers and on September 4, 2020, allotted 1,51,17,477 equity shares of
Rs. 10 each to two corporates including one of the promoter entities, at a price of Rs. 524 per equity share, in
compliance with the applicable laws and regulations. Consequently, the equity share capital of the Bank increased
by Rs. 62.75 Crore and Share Premium Account by Rs. 3,196.39 Crore, net of share 1S5UE EXPEnses,

The “severe acute respiratory syndrome coronavirus 2 (SARS-CoV-2)", generally known as COVID-19 was declared
a pandemic by the World Health Organization on 11 March 2020, which has led to an unprecedented level of
disruption on socio-economic front across the world including India. In order to control the spread of virus, the
Govt. of India declared a stringent country-wide lockdown for 68 days from March 24, 2020 till May 31, 2020. The
unlocking happened phases. While the country was moving towards normalization, a more virulent second wave of
the virus engulfed large parts of the country during the months between March 2021 and June 2021, with a faster
spread and larger toll on human lives. The Govt. of India has launched a massive inoculation drive in January 2021
and as of now three vaccines have been granted Emergency Use Approval. The unprecedented, once in a century
pandemic caused the contraction of the Indian economy with the GDP for FY 2020-21 declining by 7.3%. In order
to mitigate the stress, the Govt. of India and the Reserve Bank of India have taken a large number of fiscal, monetary
and liquidity measures which are still continuing. The Reserve Bank of India mandated a moratorium on payment
of interest and loan installments that have fallen due between March 1, 2020 and August 31, 2020, to be given to
eligible borrowers, with a standstill in the day-past-due status. In August 2020, the RBI relaxed the regulations
pertaining to restructuring of loans such that a restructu ring upto two years, of eligible loan accounts, to be continued
with a “standard” classification, and there have been further relaxation of the prudential guidelines. The extent to
which the COVID-19 pandemic, including the current 'second-wave' _ and the widely expected ‘third wave' will
impact the Bank's operations and financial results is dependent on the future developments, which are highly
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uncertain.  In view of the same, the Bank has made regulatory, floating, counter cyclical and/or contingent
provisions, taking the total amount of such provisions to Rs, 2,303 crores as of June 30,2021, including an amount
of Rs. 1,220 crore in respect of borrower accounts restructured in accordance with Resolution Framewaork for Covid-
19 related stress. The provisions held by the Bank are higher than the provision required under the REI Master
Circular on Income Recognition and Asset Classification and the RBI Circulars on COVID-19 Regulatory Package
on Asset Classification and Provisioning and Resolution framework.

History

The Bank was established in 1994 as part of the group of “Mew Private Sector Banks” licensed by the Government
under its economic liberalisation programme is one of the “New Private Sector Banks” operating in India.

The promoters of the Bank are IndusInd Intematonal Holdings Limited and its subsidiary, IndusInd Limited. Both
the promoters of the Bank are organised in Mauritius, The promoters held 117,516,010 shares representing 15.19%
of the Issued Share Capital of the Bank as at June 30, 2021.

In 2003, IndusInd Enterprises & Finance Limited, an NBFC and one of the promoters of the Bank at the time,
merged with the Bank. In 2004, Ashok Leyland Finance Limited, an NBFC controlled by the Hinduja Group,
merged with the Bank. As a result of the merger with ALFL, the Bank has established a leading position in consumer
finance, In 2019, Bharat Financial Inclusion Limited, the largest NBFC-MF1 operating at the time, merged with the
Bank in a Composite Scheme of Arrangement, and the Business Correspondent undertaking, post-merger, has been
transferred and housed in a wholly owned subsidiary of the Bank under the same name of Bharat Financial Inclusion
Limited. As a result of the merger of BFIL, the Bank has established a leading position in micro-finance with a very
wide rural presence. Such mergers have expanded the capital base of the Bank.

The equity shares of the Bank are listed on the Bombay Stock Exchange Ltd, (the "BSE") and the National Stock
Exchange of India Ltd. {the “NSE"). The global depositary receipts, each representing one Equity Share, are listed
on the Luxembourg Stock Exchange.

In July 2015, the Bank issued 51,218,640 Equity Shares at an offer price of Rs. 845.00 per Equity Share to certain
qualified institutional investors in a gualified institutions placement in reliance on Chapter VIII of the ICDR
Regulations as amended, aggregating approximately Rs, 4,327 98 Crore. In August 2015, the Bank issued 8,781,360
Equity Shares at an offer price of Rs. 857.20 per Equity Share to the promoters on a preferential allotment basis in
reliance on Chapter V1I of the ICDR Regulations as amended, aggregating approximately Rs. 752.74 Crore.

Pursuant to a Composite Scheme of Arrangement with the erstwhile Bharat Financial Inclusion Limited, on July 6,
2019 the Bank had allotted 1,57,70,985 Share Warrants to the Promoters of the Bank, on receipt of the subscription
amount at 25% of the price of Rs. 1,709 per Share Warrant. Each Share Warrant was convertible to one equity share
of the Bank fully paid, upon exercise of the option by paying the remaining amount. On February 18, 2021, the
Promoters paid Rs. 2,021.45 Crore towards the remaining 75% of the price of Share Warrants and exercised the
option of conversion and consequently, the Bank allotted 1,57,70,985 equity shares of Rs.10 each fully paid at a price
of Rs. 1,709 per equity share. Accordingly, the share capital increased by Bs.15.77 Crore and the share premium by
Rs. 2,679.49 Crore. )

Under a Preferential lssue completed in two stages, on September 2, 2020, the Bank allotted 4,76,29,768 equity shares
of Rs. 10 each to five Qualified Institwtional Buyers and on September 4, 2020, allotted 1,51,17,477 equity shares of
Rs. 10 each to two corporates including one of the promoter entities, at a price of Rs. 524 per equity share, in
compliance with the applicable laws and regulations. Consequently, the equity share capital of the Bank increased
by Rs. 62.75 Crore and Share Premium Account by Rs. 3,196.39 Crore, net of share issue expenses.

The Bank has underfaken acquisitions as part of its growth strategy. For example, in 2011, the Bank acquired the
Indian operations of the credit cards business of Deutsche Bank AG. In July 2015, the Bank acquired the diamond

of Scotland N.V. in India. A ©,
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Business Units

The activities of the Bank are organised into the following business units:

*  Corporate and Institutional Banking

= Commercial Banking

« Financial Institutions Group

* Global Diamond and Jewellery Group

+  Consumer Banking

e Consumer Finance Division

» (Global Markets Group and

s Transaction Banking
Of the above, the Corporate and Institutional Banking, Commercial Banking, Financial Institutions Group and
Global Diamond and Jwellery Group caters, predominantly, to Corporate clients and the Consumer Banking and
Consumer Finance Division serve largely Retail clients. The Global Markets Group and Transaction Banking
originates specialized products that are served to both Corporate and Retail clients depending on their need.

Corporate and Institutional Banking

Corporate, Institutional and Investment (CII) Banking unit caters to large Indian corporates generally having an
annual turnover in excess of 21,000 Crore, Indian arms of multi-national corporations, and financial sector
intermediarics like capital and commodity market players including the Exchanges. CII has specialized verticals on
Project Finance and Real Estate and the Investment Banking team is a leading player in the Debt Syndication space
in the country. The CII offers various products which include Fund Based products such as Working Capital
Finance, Short Term Finance, Bill Discounting, Export Credit, Term Lending, Buyer’s Credit / Supplier’s Credit,
Asset based financing, Non-Fund Based products such as Letter of Credit, Bank Guarantees, Collection of
Documents, Forex solutions including derivatives, and Valuc-added Services such as Investment Banking, Real
Estate Developer Finance, Project Finance, Cash Management Services, Corporate Salary Accounts, Channel and
Vendor Finance Liability / Investment Products.

Commercial Banking Group

Commercial Banking Group (CBG) caters to mid-sized corporates generally having an annual turmover between
Z100 Crore and 21,000 Crore, and has specialized verticals to corporates in the Education and Logistics sector,
Supply Chain Financing, Agriculture sector, Rural Banking, Commodity Financing and Warehouse Receipt
Financing, and Micro-Finance. CBG serves customers with various products including Fund Based Services such
as Working Capital Finance, Short Term Finance, Bill Discounting, Export Credit, Term Lending, Buyer's Credit /
Supplier’s Credit, Asset based financing, Agri Finance and direct lending to Micro Finance NBFCs, Non Fund Based
Services such as Letter of Credit, Bank Guarantees, Collection of Documents, Forex solutions ineluding derivatives,
and Value-added Services including Channel Financing, Cash Management Services, Corporate Salary Accounts,
Liability / Investment Products, and Investment Banking Services. CBG manages the Inclusive Banking Group of
the Bank which manages the micro-finance product programme through the wholly owned subsidiary, Bharat
Financial Inclusion Limited, as well as under a pannership programme with other leading micro-financing entities.

Business Banking Group (BBG), which is a part of the CB(, caters to small corporates generally having an annual
turnover between T2 crore and T100 crore. Besides offering well defined products under Product Programmes, BBG
offers Fund Based Services such as Working Capital Finance, Short Term Finance, Bill Discounting, Export Credit,
Term Lending, Buyer's Credit / Supplier's Credit, and Asset based financing, Non Fund Based Services such as
Letter of Credit, Bank Guarantees, Collection of Documents, and Forex solutions including denivatives, and Value-
added Services such as Channel Financing, Cash Management Services, Corporate Salary Accounts, Liability /
Investment Products, and Investment Banking Services,

Financial Institutions Group (FIG)
Financial Institmtions Group (FIG) caters largely to government-owned and government controlled Indian

companies. FIG also manages the correspondent bank relationships with banks and financial institutions across the
world. Various products offered by the Bank to FIG clients _incIl'li:lc'FLihd Based Services viz., Working Capital
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Finance, Short Term Finance, Expornt Credit, Term Lending, and Buyer's Credit/ Supplier's Credit, Non Fund Based
Services viz., Letter of Credit, Bank Guaraniees, Collection of Documents, and Forex solutions including
derivatives., and Valoe-added Services viz., Cash Management Services, E-tendering, bond collections and payment.

Global Diamond and Jewellery Group (GDIG)

Global Diamond and Jewellery Group (GDJG) is a specialized vertical catering to the entities in the Diamond
Jewellery manufacturing sector. India is the largest global hub for manufacturing Diamond Jewellery with more
than 90% of the diamond stones cut and polished in India getting exported. IndusInd Bank is the largest player in
India and a worldwide leader in this segment with almost 20% share in finance globally. Rough diamonds are
imported into the country, cut and polished and finished into diamond stones as well as set in jewellery by specialty
manufacturing entities renowned for skill and dexterity, and largely exported to meet the global demand. GDIG
offers a variety of trade financing solutions through the entire value chain - import and production financing as well
as post production export financing.

Consumer Banking

The Consumer Banking business unit provides a range of services to retail customers, including a host of deposit
products, loan products such loan against property, personal loans, business loans, gold loan, credit cards, Kisan
Credit Card, loan against securities, loan against credit card receivables, etc., services such as demat accounts and
locker facilities, distribution of various third party products such as life, general and health insurance policies, mutual
funds, mortgages under a white-label arrangement and online securities trading.

The Consumer Banking business unit manages the the Bank’s distribution network, including its branches, banking

~ outlets and non-branch delivery channels. The Bank provides comprehensive banking services through its branches

and ATMs, as well as other delivery channels. The Bank's deposit products include the following:

s Savings accounts, which are on-demand deposit and cheque accounts designed primarily for mdividuals.

» Curmrent accounts, which are non-interest-bearing cheque accounts designed primarily for businesses.
Customers have a choice of regular and premium product offerings with different minimum average
quarterly account balance requirements.

s  Fixed or term deposits, which pay a fixed return over a pre-determined time period ranging from seven days
to ten years. The Bank also offers specialised products such as recurring deposits, where the customer
deposits a pre-determimed amount periodically, and liquid deposits that allow for automatic transfers from
the customer's savings account to one or more fixed deposits.

The Bank offers a range of asset and deposit retail banking products targeting specific customer segments, including
high net-worth individuals (“HNI"), sub-high net-worth individuals (“sub-HNI" or " Affluent”) households, business
owners, non-resident Indians (“NRIs"), salaried corporate professionals and trusts, associations, societies and

corporations.

In June 2011, the Bank acquired the Indian operations of the credit cards business of Deutsche Bank AG. The Bank
currently offers various credit cards catering to the different needs of its customers. Most of the Bank’s credit cards
offer their holder, the ability to earn and redeem reward points for transactions undertaken using their credit cards.

Consumer Finance Division

The Bank's Consumer Finance Division (CFD) is a legacy business from erstwhile ALFL, an NBFC that merged
with the Bank in 2004. The Bank offers a wide range of loans for the purchase of medium and heavy commercial
vehicles, light commercial vehicles, small commercial vehicles, construction, earth-moving and matenal-handling
equipment, tractors and other farm equipment, cars, utility vehicles and two-wheelers. CFD also manages the
affordable housing loan product programme. All the loan produets of CFD are typically secured by hypothecation
of or a charge over, the vehicles or equipment or homes purchased. The Bank sources its business through long-
standing and preferred, non-exclusive vendor relationships with various vehicle manufacturers and dealers and
through its distribution network that includes the marketing outlets operated by its associate, Indusind Marketing
and Financial Services Private Limited. Through the Bank's preferred, non-exclusive relationships with cenain
vehicle manufacturers, the Bank is recommended to their -:usl?u.]_?r'_.;-_ ro-ﬁpalﬁc loans for the products purchased, and
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the Bank collaborates with these manufacturers in promoting sales of their products in its key role as financial services
provider.

Global Markets Group

The Bank's Global Markets Group (GMG) is responsible for all international products offered to customers
(including structured products, foreign exchange trading and hedging, fixed income trading and hedging and bullion
import), proprictary trading and market making activities in fixed income, currencies, equities and interest rate swaps
and management of its balance sheet and asset-liability management, including maintenance of the required cash
reserve and liquidity ratios.

The Global Markets Group (GMG) comprises three main functions:

s The Asset Liability Management Unit manages various regulatory requirements including Cash Reserve
Ratio (CRR), Statutory Liquidity Ratio (SLR), Liquidity Coverage Ratio (LCR), Intra-day Liquidity (IDL),
as preseribed by the Reserve Bank of India and other regulating bodies. In addition, the Desk manages the
day-to-day liquidity requirements of the Bank through appropriate funding avenues involving both, INR and
Foreign Currency.

» The Trading Desk trades in Rates, Equities, Foreign Exchange and Derivatives, It strategises and takes
proprietary positions in Government Bonds, Corporate Debt, Equities, Interest Rates (INR and Foreign
Currency), Interest Rate Futures and Currencies. The FX & Derivatives Trading Desk focuses on Curmrency
and Interest Rate Derivative products for proprietary positions and also acts as a liquidity provider cum
market access in respect of client business. The desk has executed Long-Term Currency and Interest Rate
Swaps with established market counterparties. The Equity desk takes proprietary positions in both pnmary
offerings as well as trades im listed securities.

s The Financial Markets Sales and Solutions team provide hedging solutions to clients across Large
Corporates, Financial Institutions and Mid-market corporates and Consumer clients on their foreign
exchange and interest rate exposures. The Bank enters into these transactions based on strict suitability,
appropriateness and credit criteria. Besides the above OTC products, the Bank is also a Trading-cum-
Clearing Member of NSE and BSE, which enables the Bank to offer a web-based platform across client
segments for hedging their currency exposures in the exchange-traded currency derivatives market.

Transaction Banking Group

The Transaction Banking Group (TBG) offers products and services to customers across all Business Units in the
arcas of Cash Management, Trade Services & Finance, Factoring & Global Remittances and it continues to build
world-class products by leveraging the strengths of its Digital Banking platform.

The Bank is one of the leading players facilitating India linked Cross Border Remittances. The Bank enjoys a
significant market share in Liberalised Remittance Scheme Outward Remittances from India, originating
transactions from its network of branches as well facilitating flows for other licensed partners. It also continues to be
a preferred India Correspondent for Overseas Banks, Exchange Houses as well as Money Service Business / Money
Transfer Operators.

Under the umbrella of Cash Management Services (CMS), the Bank offers customised and differentiated products to
its Corporate and Consumer Banking customers, to enhance efficiencies in their Payables and Receivables
Management. The Bank offers both Synchronous and Asynchronous Application Programming Interfaces to clients,
ensuring instantancous transaction processing, coupled with transparency in payment status. The Digital product
offerings include API NACH, UPI, BBPS, Link Based Payments, Open Banking, E-Payments & Escrow solutions.
The Bank provides Digital solutions to Government Departments across e-Tendering, e-Procurement, GeM, PFMS

and Subsidy management services.

The Bank operates five Currency Chests based on the appmyaf'ériﬁ_t}.?dl'hy RBI, at Mumbai, Mew Delhi, Chennai,

Kolkata and Bengaluru, Fi Y
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Distribution Network

The Bank has a distnibution network comprising branches and non-branch delivery channels, including off-site
ATMs, Internet and mobile phone banking channels, its “video branch”, representatives at its marketing outlets and
vehicle dealerships and contact centres, which provide access to, and market, the Bank's retail banking products and

SCIVICES,

The Bank's branch network is fundamental 1o how it engages and interacts with its customers. The Bank's branches
are fully connected to a central database in Mumbai on a real-time basis with an off-site back-up facility in Chennai.
All branches are licensed by the RBI to lend and 10 accept deposits, with the exception of specialised consumer
finance lending branches where the Bank does not accept deposits. Any demand for loan products ansing at the new
branches will be addressed through the bank's existing processes, including centralised credit sanctions and credit
administration for corporate loans. The Bank’s International Financial Services Centre Banking Unit has been
operating from Gujarat International Finance Tee-City, Gandhinagar, Gujarat sinee June 2016.

The Bank's ATMs are part of the VISA, MasterCard and Mational Finance Switch shared payment networks. In
addition, RuPay, VISA, and MasterCard cardholders who have accounts with other banks can access their accounts
using the ATM network of the Bank. The Bank offers most retail banking services via internet access to its consumer
banking and corporate customers. The Bank's contact centres operate out of Mumbai, Chennai and Hyderabad, and
attend to customer requests and quenes on the phone and by video call and e-mail. The centres have multiple
language capabilities. The Bank's premium customers can use its Direct Connect service to access assigned contact
centre executives without waiting for interactive-voice-response system prompts,

Besides the Branch and ATM Network, the branches of Bharat Financial Inclusion Limited, a wholly owned
subsidiary of the Bank, and the marketing outlets of IndusInd Marketing and Financial Services Private Limited, an
associate entity of the Bank, act as a significant customer touch points especially in the domains of micro finance and

vehicle finance respectively.

Risk Management

The Bank's risk management department is responsible for identifying, measuring, monitoring and controlling risks
across its business units, encompassing credit risk, market risk (including asset-liability management) and operational
risk, and ensuring the functional independence of its business units. The head of the department reports to the Chief
Risk Offcer (*CRO"), who in turn reports to the MD and Chief Executive Officer. There are separate commitiees
for asset-liability management, credit risk management, market risk management and operational risk management
which review the Bank's risk management policies, risk appetite, exposure limits and risk values and which make
recommendations. Further, the Risk Management Committee, which is a committee of the Bank's Board of
Directors, oversees the risk management framework. The department is responsible for determining the amount of
capital to hold against each class of the Bank’s assets, for undertaking stress tests to evaluate the strength of its
portfolio and for ensuring compliance with applicable regulations. Policics are periodically reviewed and revised to
address changes in the economy and the banking sector and the Bank's nsk profile. The Bank has policies on credit
risk, bank risk, country risk, market risk, asset-liability management, operational risk, business continuity planning
and on other aspects of risk management. The Bank’s internal capital adequacy assessment policy addresses material
risks faced, the conirol environment, risk management processes, risk measurement techniques, capital adequacy

and capital planning.
Asset-Liability Management

The Bank's asset-liability management committee is responsible for liquidity risk and interest rate nsk management,
The committee monitors liquidity risk through structural liquidity gaps, dynamic liquidity position, LCR, analysis
of other liquidity ratios, under stock approach and behavioural analysis, with limits for negative gaps in various time
buckets. The committee monitors interest rate sensitivity through limits for rate-sensitive gaps and other risk
parameters. Interest rate risk is constantly reassessed in line with market movements and expectations. The Bank
generally funds its customer assets with customer deposits. Most of the Bank's liabilities and assets are short to
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Internal Audit

The Bank's internal audit department is an independent body and the head of its audit department functionally
reports to the audit committee of its board of directors and administratively to the MD and Chief Executive Officer.
The department conducts an internal audit of all the Bank's consumer banking branches as well as various other
corporate office functions and centralised units such as the consumer finance division, information secunty system,
integrated treasury operations, the centralised processing unit for assets and liability operation, zonal credit
administration at the North, West, South and East zones, trade finance operations, and management audit of
corporate functions and other support functions. Each of these branches/ units are given a risk rating based on the
audit findings, which complies with RBI requirements on risk-based supervision, and the frequency of audit is linked
to the risk rating so assigned to each branch or unit.

The internal audit department also monitors the concurrent audits assigned by the internal audit department to
external chartered accountant firms. In accordance with RBI guidelines, the scope of concurrent audit covers
depository operations, treasury operations, zonal credit administration units, centralised processing units like loan
processing units, centralised account opening unit, global remittance unit, trade finance activities, credit card
operations, microfinance centralised processing unit activities, consumer finance division, data centre operations,
selected centralised clearing cells and the GIFT City branch. The scope of coverage of various audits is reviewed
from time to time and the quality of the coverage is monitored.

Compliance

The Bank's compliance department is independent and centralised. It is headed by the Chief Compliance Officer
who reports to the Chief Executive Officer. The Chief Compliance Officer has the right to report serious compliance
matters directly to the Bank's board of directors. The department monitors compliance with various laws, regulations
and guidelines, rules of self-regulatory bodies and industry associations and the Bank's internal policies. The Bank
aims to embrace best practice and follow a higher standard of compliance than that required by law,

Information Technology

Information Technology (IT) in Indusind Bank is the backbone supporting the business growth ambitions, The IT
strategy of the Bank is to (1) deliver superior client experience; (2) deliver efficiency; and (3) manage nsk. The Bank
has taken several steps in improving client experience, with the all-in-one store (aggregator being GoNucler) which
enables clients to use services such as, DTH recharges, place orders for cab services, etc., while in app-delivered
through a single sign-on. The Bank is one of the pioneers to launch the innovative Video Branch, which enables
clients to engage services of dedicated agents over a video call and this was extended through the launch of on-
boarding of new-to-Bank accounts. The Bank engages its clients digitally through the means of channels like
WhatsApp and Alexa to offer a range of services that are supported by Natural Language Processing.

The Bank has modernised its data centre and progressively moved some of its digital applications like Website, CRM
onto the Cloud in India, with a view to achieving high resiliency and throughput. The Bank has smoothly
transitioned to RTGS and NEFT 24X7 supporting the REI drive for 24X 7 Banking.

The Bank uses advanced information technology in its operations. The Bank's current core banking software solution
is the Finacle core banking software solution from Infosys, and the Bank's trade operations are enabled by the TI
Plus system of Misys. The Bank has implemented an integrated treasury risk capturing application of Calypso
Technology. The Bank also uses risk management for banking software and analytical tools from SAS. The Bank
has implemented fraud monitoring and anti-money laundering software to address operational risk. The Bank also
uses Newgen's iWorks BPM, a business process management system, to provide various services to its customers,
including account opening, insurance purchases, mutual funds purchases, accounts payable processing, trade
finance, kisan loans, gold loan processing and cheque referral processes. The Bank has an Enterprise Data Warchouse
from which various dashboards and reports are generated to measure and track business performance and operational
efficiency; this platform is also used for regulatory reporting. The Bank's corporate customers are able to use Indus
Direct, an internet-based corporate payment channel to securely initiate instructions for internal, NEFT, RTGS and
IMPS funds transfers and to print customised current account cheques and demand drafts, The Bank’s retail banking
customers are able to securely initiate internal and NEFT funds transfers, review balances and mutual fund portfolios,
pay utility and other bills and insurance premiums by using IndusNet, the Bank's electronic retail banking system.
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The Bank upgrades its software and hardware periodically to leverage advances in technology in its businesses. The
Bank's critical systems are hosted at a production data centre at Mumbai and its disaster recovery programme is at a
third-party location in Chennai. The Bank's branches have back-up links to ensure connectivity in the event of

interruption.
Bharat Financial Inclusion Limited, a wholly-owned subsidiary of the Bank

Bharat Financial Inclusion Limited (BFIL) has a deep reach in the rural geographies in 437 districts in 23 states.
Besides financial inclusion, which remains the comerstone of the operating model, BFIL is expanding into other
product lines to fulfil the needs of customer segments across income brackets, BFIL is currently scaling up two new
business lines, viz., Bharat Super Shop (Loans to Merchanis) and Bharat Money Stores (Kirana stores) to meet credit
demand. BFIL offers products of the Bank including Loans, Savings Bank accounts, Recurring / Term Deposits and
Remirttances, to a wider customer base thus ensuring that it integrates them fully into the formal financial system.
BFIL's focus on providing last-mile delivery is the core of its existence. MFI Portfolio generated through BFIL at
Es. 24 829 crores as of June 30, 2021, which accounts for more than 12% market share in sustainable livelihood
financing. Induslnd Bank is the second largest Bank operating in the micro finance industry,

Corporate Social Responsibility (CSR)

The CSR programmes of the Bank are guided by the CSR policy, During the vear ended March 31, 2021, Induslnd
Sattvam was launched as the umbrella brand for all social responsibility initiatives undertaken by the Bank. Aligning
with the CSR mission of designing sustainable CSR programmes that primarnly empower and benefit marginalised
and weaker sections of society, high risk and high-stressed communities, the initiatives are focussed on five major
themes viz., (a) Environment where the focus is on water stewardship, afforestation, renewable energy and waste
management, (b) Education, (c) Healthcare; (d) Sports and (e) Skills and Livelihood.

Sustainability

The Bank has adopted a comprehensive approach to improve its triple bottom line (i.e., People, Planet and Profit)
performance by integrating sustainability considerations in its business practices, decision-making, operations and
products. The Bank has voluntarily committed targets on Environmental, Social and Governance (ESG) aspeets.
The Bank is included in the S&P Dow Jones Sustainability Yearbook 2021. The Bank has also been recognised for
leadership in Carbon Disclosure Project (CDP), securing a place on its prestigious ‘A List” for tackling climate
change. The Bank has been publishing the Integrated Report for four years, which aims to communicate how the
Bank's Strategy, Govemmance, Performance and Prospects create value over time. The value creation story of the
Bank articulated in the Integrated Report has been prepared on voluntary basis in adherence to SEBI Circular No.
SEBI/HO/CFD/CMD/CIR/P/2017/10 dat:d I"I:bma.:]' 6, Eﬂl? Thc latest Integrated Report is available on the
website of the Bank at hitps:/ S weww i
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ISSUER INFORMATION

VL

1. Name and address of the Issuer

(1)

Mame of the Issuer

INDUSIND BANK LIMITED

(i)

Remstered Office of the Issuer

2401 Gen. Thimmayya Road,(Cantonment}, Pune- 411 001,
Maharashtra, India.

(i)

Corporate Office of the Issuer

One World Center, 8th Floor, 841 Senapati Bapat Marg,
Elphinstone Road (W), Mumbai, - 400013, Maharashtra, India.

(iv)

Compliance Officer

Mr. Haresh Gajwani
731, Solitaire Corporate Park,
167, Guru Hargovindji Marg, Andheri (E), Mumbai — 400093,

Email: haresh.gajwaniialindusind .com
Tel No.022-66412485. Fax: 022-66412347

(v)

Chief Financial Officer

Mr. Gobind Jain

One World Center, 8th Floor, 841, Senapati Bapat Marg,
Elphinstone Road (W), Mumbai — 400013.

Email: gobind jain@indusind.com

(vi)

Website of the Issuer

www.indusiod.com

{vii)

Arrangers, if any, to the issue

As per NSE-EBP

{vii1}

Trustee to the Bondholders

Catalyst Trusteeship Limited

{Erstwhile GDA Trusteeship Limited)

GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road,
Pune - 411 038

Tel No.+91 (020) 6680 7200 Ext. 214

E-mail  : di@ctitrustee.com

Website : www catalysttrustee.com

Contact person: Pallavi 5. Kulkarni

@l

CATALYST

Bt i il Trud an?

(ix)

Registrar to the Issuance

Link intime India Pvt Ltd.

C 101, 247 Park, L. B 5§ Marg,

Vikhroli (West), Mumbai - 400 083,

Tel Mo. +91 22 49186000 Fax : +91 22 49186060
E-Mail: mumbai@linkintime co.in /
bonds.helpdesk@linkintime.co.in

Website: linkintime.co.in

Contact Person: Amit Dabhade

K

34




Placement Memorandum

(x)

Credit Rating Agencies

a. CRISIL RATINGS LIMITED
CRISIL House,
Central Avenue, Hiranandani Business Park,
Powai, Mumbai 400076
Tel No: (022)33423000, Fax Nao: (022) 40405800
Website: erisilratings.com
Contact Person: Krishna Bhargav
E-mail: krishna bhargavia'crzil.com

CRISIL

T p—

b. India Ratings & Research Private Limited
Wockhardt Tower, West Wing, 4th Floor
Bandra Kurla Complex, Bandra (E)

Mumbai 400051
Tel Mo: (022) 40001700, Fax No: 91-22- 40001701
Website: indiaratings.co.in
Contact Person: Jindal Haria
E-mail: ji ariafaindiarar
[lHJiJi{Jrlrl.H-u

& Revearch

(x1)

Legal Counsel

Trilegal

Peninsula Business Park

16th Floor, Tower B

Ganpat Rao Kadam Marg

Lower Parel (Woest)

Mumbai 400 013

EBoard Line: +91 22 40791000 / +%91 22 49108033
Website: www trilegal com:

Contact Person: Joseph Jimmy

E-mail: JosephJimmy{@itrilegal.com

#raecar © -

ol

{xii)

Statutory Auditors

a. M/s, Haribhakti & Co, LLP
Chartered Accountants
705, Lecla Business Park,
Andhen Kurla Road,
Andhen (E), Mumbai — 400 059
Office +91 22 6672 9999
Fax +91 22 6672 9777
Contact Person: Mr. Purushottam Nyati

Email: purushottam nyati@haribhakti.co.in

b.M/s. M. P. Chitale & Co
Hamam House, 1* Floor
Ambalal Doshi Marg
Fort, Mumbai - 400 001
Office +91 22 2265 1186 / 3023 7 3024
Fax + 91 22 2265 5334
Contact Person: Anagha Thatte
Email: anagha@mpchitale.com

(xiii)

Guarantor, if applicable

Not Applicable

(xiv)

Arrangers, if any

As per NSE-EEP
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2. Brief summary of business activities of the Issuer and its subsidiaries with the details of
branches or units if any and its line of business

Owerview of the business of the Issucer

The Bank is a private sector bank in India and provides a wide range of banking and financial products and services
to individual consumers and corporate and commercial entities ranging from small businesses to large companies

and government entities,

The Bank had a customer base of approximately 29 million customers as at June 30, 2021 and had a presence in 760
geographical locations spread across India as at June 30, 2021 with 2,015 branches / banking outlets and 2,870
ATMs.

Bank's International Financial Services Centre Banking Unit has been operating from Gujarat International Finance
Tee-City, Gandhinagar, Gujarat since June 2016, In addition, the Bank has representative offices in Dubai, London

and Abu Dhabi.

The Registered Office of the Bank is located at 2401 Gen. Thimmayya Road {Cantonment), Pune 411 001, India.
The Corporate Office of the Bank is located at One World Center, 8 Floor, Tower 1, 841 Senapati Bapat Marg,
Elphinstone Road (W), Mumbai 400 013, India and the Bank's secretarial and investor services office is located at
701 Solitaire Corporate Park, 167 Guru Hargovindji Marg, Andheri Kurla Road, Chakala, Andheri (East), Mumbai

400 093, India.
Project Cost and meaning of financing, in case of funding of new projects
Mot applicable.

Recent Developments

Pursuant to a Composite Scheme of Arrangement with Bharat Financial Inclusion Limited, on July 6, 2019 the Bank
had allotted 1,57,70,985 Share Warrants to the Promoters of the Bank, on receipt of the subscription amount at 25%
of the price of Rs. 1,709 per Share Warrant. Each Share Warrant was convertible to one equity share of the Bank
fully paid, upon exercise of the option by paying the remaining amount. On February 18, 2021, the Promoters paid
Rs. 2,021.45 Crore towards the remaining 75% of the price of Share Warrants and exercised the option of conversion
and consequently, the Bank allotted 1,57,70,985 equity shares of Rs.10 each fully paid at a price of Rs. 1,709 per
equity share. Accordingly, the share capital increased by Rs.15.77 Crore and the share premivm by Rs. 2,679.4%

Crore,

Under a Preferential Issue completed in two stages, on September 2, 2020, the Bank allotted 4,76,29,768 equity shares
of Rs. 10 each to five Qualified Institutional Buyers and on September 4, 2020, allotted 1,51,17,477 equity shares of
Rs. 10 each to two corporates including one of the promoter entities, at a price of Rs. 524 per equity share, in
compliance with the applicable laws and regulations. Consequently, the equity share capital of the Bank increased
by Rs. 62.75 Crore and Share Premium Account by Rs. 3,196.39 Crore, net of share issue expenses.

The “severe acute respiratory syndrome coronavirus 2 (SARS-CoV-2)", generally known as COVID-19 was declared
a pandemic by the World Health Organization on 11 March 2020, which has led to an unprecedented level of
disruption on socio-cconomic front across the world including India. In order to control the spread of virus, the
Govt. of India declared a stringent country-wide lockdown for 68 days from March 24, 2020 till May 31, 2020. The
unlocking happened phases. While the country was moving towards normalization, a more virulent second wave of
the virus engulfed large parts of the country during the months between March 2021 and June 2021, with a faster
spread and larger toll on human lives. The Govt. of India has launched a massive inoculation drive in Januvary 2021
and as of now three vaccines have been granted Emergency Use Approval. The unprecedented, once in a century
pandemic caused the contraction of the Indian economy with the GDP for FY 2020-21 declining by 7.3%. In order
to mitigate the stress, the Govt, of India and the Reserve Bank of India have taken a large number of fiscal, monetary
and liquidity measures which are still continuing. The Reserve Bank of India mandated a moratorium on payment
of interest and loan installments that have fallen due between March 1, 2020 and August 31, 2020, to be given to
eligible borrowers, with a standstill in the day-past-due stats. In August 2020, the RBI relaxed the regulations
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pertaining to restructuring of loans such that a restructuring upto two years, of eligible loan accounts, to be continued
with a “standard™ classification, and there have been further relaxation of the prudential guidelines. The extent 1o
which the COVID-1? pandemic, including the current ‘second wave' and the widely expected ‘third wave' will
impact the Bank's operations and financial results is dependent on the future developments, which are highly
uncertain. In view of the same, the Bank has made regulatory, floaung, counter cyclical and/or contingent
provisions, taking the total amount of such provisions to Rs, 2,303 crores as of June 30,2021, including an amount
of Rs. 1,220 crore in respect of borrower accounts restructured in accordance with Resolution Framework for Covid-
19 related stress. The provisions held by the Bank are higher than the provision required under the RBI Master
Circular on Income Recognition and Asset Classification and the REI Circulars on COVID-19 Regulatory Package
on Asset Classification and Provisioning and Resolution framework.

History

The Bank was established in 1994 as part of the group of “MNew Private Sector Banks" licensed by the Government
under its economic liberalisation programme 15 one of the “New Private Sector Banks" operating in India,

The promoters of the Bank are IndusInd International Holdings Limited and its subsidiary, IndusInd Limited, Both
the promoters of the Bank are organised in Mauntius. As at June 30, 2021 the promoters held 117,516,010 shares
representing 15.19% of the Issued Share Capital of the Bank,

In 2003, Induslnd Enterprises & Finance Limited, an NBFC and one of the promoters of the Bank at the time,
merged with the Bank. In 2004, Ashok Leyland Finance Limited, an NBFC controlled by the Hindwa Group,
merged with the Bank. As a result of the merger with ALFL, the Bank has established a leading position in consumer
finance. In 2019, Bharat Financial Inclusion Limited, the largest NBFC-MFI operating at the time, merged with the
Bank in a Composite Scheme of Arrangement, and the Business Correspondent undertaking, post-merger, has been
transferred and housed in a wholly owned subsidiary of the Bank under the same name of Bharat Finaneial Inclusion
Limited. As a result of the merger of BFIL, the Bank has established a leading position in micro-finance with a very
wide rural presence. Such mergers have expanded the capital base of the Bank.

The equity shares of the Bank are listed on the Bombay Stock Exchange Lid. (the “BSE") and the National Stock
Exchange of India Ltd. (the “NSE"). The global depositary receipts, each representing one Equity Share, arc listed
on the Luxembourg Stock Exchange.

In July 2015, the Bank issued 51,218,640 Equity Shares at an offer price of Rs. 845.00 per Equity Share to certain
qualified mstitutional investors in a qualified mstitutions placement in reliance on Chapter VIII of the ICDR
Regulations as amended, aggregating approximately Rs, 4,327.98 Crore. In August 2015, the Bank issued 8,781,360
Equity Shares at an offer price of Rs. §57.20 per Equity Share to the promoters on a preferential allotment basis in
reliance on Chapter VII of the ICDR Regulations as amended, aggregating approximately Rs. 752.74 Crore.

Pursuant to a Composite Scheme of Arrangement with the erstwhile Bharat Financial Inclusion Limited, on July 6,
2019 the Bank had allotted 1,57,70,985 Share Warrants to the Promoters of the Bank, on receipt of the subscription
amount at 25% of the price of Rs. 1,702 per Share Warrant. Each Share Warrant was conventible to one equity share
of the Bank fully paid, upon exercise of the option by paying the remaining amount. On February 18, 2021, the
Promoters paid Rs. 2,021 45 Crore towards the remaining 75% of the price of Share Warrants and exercised the
option of conversion and consequently, the Bank allotted 1,57,70,985 equity shares of Rs.10 each fully paid at a price
of Rs. 1,709 per equity share. Accordingly, the share capital increased by Rs.15.77 Crore and the share premium by

Rs. 2,679.49 Crore.

Under a Preferential Issue completed in two stages, on September 2, 2020, the Bank allotted 4,76,29,768 equity shares
of Rs. 10 each to five Qualified Institutional Buyers and on September 4, 2020, allotted 1,51,17 477 equity shares of
Rs. 10 each to two corporates including one of the promoter entities, at a price of Rs. 524 per equity share, in
compliance with the applicable laws and regulations. Consequently, the equity share capital of the Bank increased
by Rs. 62.75 Crore and Share Premium Account by Rs. 3,196.39 Crore, net of share issue expenses.

The Bank has undertaken acquisitions as part of its growth strategy. For example, in 2011, the Bank acquired the
Indian operations of the credit cards business of Deutsche Ba_n.}_: AG, 1[[1_.]_313! 2015, the Bank acquired the diamond
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and jewellery financing business (comprising a loan portfolio and a related deposit portfolio) from The Royal Bank
of Scatland N.V. in India.

Highlights of the Bank

The Bank is a new private sector bank with strong fundamentals in business and has a history of over 25 years, Itis
a professionally managed Bank with a track record of profitability. Its technology platform supports multi-channel

delivery capabilitics.

As on June 30, 2021, the Bank had a network of 2,015 banking outlets (1,860 branches and 155 banking outlets),
2,870 ATMs, 2,385 BFIL branches, 75,000 active Retail Distribution Service Points (RDSPs) managed by BFIL, and
821 marketing outlets of IMFS, spread across 760 geographical locations of the country. The Bank also has
representative offices in London, Dubai and Abu Dhabi.

As on June 30, 2021, total assets of the bank on a consolidated basis was Rs. 372,996 Crores as compared to Rs.
362 903 Crores as at March 31, 2021, The consolidated Net Profit of the Bank for the 3 months ended June 30, 2021
amounted to Rs. 1,016 Crore while the Net Profit for the year ended March 31, 2021 amounted to Rs. 2,930 Crore.

As at June 30, 2021 the Capital Adequacy Ratio of the Bank was 17.57%, the Gross Non-Performing Assets as a
proportion of Gross Advances was 2.88% and the Net Non-Performing Assets as a proportion of Net Advances was

0.84%.
3. Corporate Structure of the Issuer

The organization chart of the Bank is presented below:
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Finance Relations, Stratey b b A
¥ (Wholesale Banking) |
L . Head - Affluent Chief Human Resources Head - Crodil
MD & CED - Bharat ‘Barking - Officer Mﬁ'm —
Financial ! ; ACQA) |
|, Head - Commercial, i .
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Head - Corporate & Gictial Market Operations Vioiane
o Ivestment Banking, Hesd - SDG i and Procurement, ek = g
SR B Sustainable poipiaiy
Banking -
Fayments) and ¥
Cumtomer Service Ls A
Chitef Digital Officer
[ Head - Gems B
SBANDN
/‘ ..-" a Ty l-:...—‘:\\_
i/ : =
{2 [onregaar 2
fl.- \ AR )
= 4



Placement Memorandum

4. Details of shareholding

{a) Details of the sharcholding of the Issuer as on the latest quarter end, i.e., June 30, 2021

Sr Mo MName of the Sharcholder Total No. of No. of shares held | Total sharcholding as
Equily Sharcs in dematerialised % of total number of
form cquity shares
1 Central Government 213 273 -
2 Clearing Members 901,966 9.,01,966 0.12
3 | Other Bodics Corporate 1,96,39 416 1,05,32,597 254
4 Directors 5,64 218 564,218 0.07
5 Foreign Banks 42 42 -
& Foreign Company 63.45,876 6345876 0.82
7 Financial Institutions 298,575 298,575 0.04
8 Foreign Inst. Investor 1,53,031 1,53,031 n.02
9 Foreign Promoter Company 11,75,16,010 11,75.16,010 15.19
10 Global Depository Receipts 6,34,81 464 6,34,8] 464 8.20
11 Hindu Undivided Family 10,00,865 9,98,042 0.13
12 Mutual Funds 6,96.86,097 6,96,86,007 9.00
13 Nationalised Banks 1,56,230 1,55,893 0.02
14 Non Mationalised Banks 5475 5,475 0.00
15 Foreign Nationals 4,950 4 950 0.00
16 MNon Resident Indians 24 52,160 18,19,460 0.32
17 MNon Resident (Non Repatriable) 15,00,486 14,88,286 0.19
18 Overseas Corporate Bodies 7,78 400 2,69 400 0.10
19 | Public 5,57,96,245 5,28,82,019 7.21
20 | Trusts 4,58 588 4,58 588 0.06
21 Insurance Companies and others 5,55,81,193 3,35,81,193 7.18
22 Foreign Portfolio Investors 36,95,85,932 36,95,85,932 47.76
{Corporate)
23 | ‘Alternate Investment Funds 3,44,347 3,44 347 0.04
24 MNEFCs registered with RBI 62,00,630 62,00,630 0.80
25 Investor Education And Protection 14,24,315 14,24,315 0.18
Fund
Total 77,38,76,784 76,96,98,679 100.00

(b) List of top 10 holders of equity shares of the Issuer as on the latest quarter end, i.e. June 30, 2021

39

Sr No Name of the Shareholder Total No. of Equity | % of Total Mo. of shares in
Shares Equity demat form
1 IndusInd International Holdings Ltd 8,95,37 464 11.57 8,95.37 464
2 The Bank of New York - Global 6,34 81 464 820 6,34,81 464
Depository Receipt (GDR)
3 Life Insurance Corporation of India 341 48,153 4.41 3,41 48,153
4 BOFA Securities Europe 5A - ODI 3,33,24,220 431 3,33,24 220
5 Route One Offshore Master Fund, L.P. 3,11,14,303 4.02 3,11,14,303
& IndusInd Limited 2,79,78 546 3.62 2,79,78,546
7 | SFSPVILud. 2,59,54,027 3.35 2,59,54,027
8 Dragsa India Equities 111 LP 2,38, 42 875 308 23842875
9 | Route Onc Fund I, L.P. 2,08,44,081 2.69 2,08,44,081
10 Morgan Stanley Investment Funds 1,93,38,250 2.50 1,93,38,250
Asia Opportunity Fund
TOTAL 36,95,63,383 47.75 36,95,63,383
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5. Details regarding the Directors of the Bank

(a) WName and Addresses of the Directors of the Issuer

Limited)

Sr Mame Designation Address DN Age Dircctorships Director of Whether
No the lssuer willful
Sinee Diirector
(Y/M)
1 Mr. Aron Charman B-14, Ahuja 05345547 & = India Infradebe Appomnted N
Tiwari Towers, VIS Lid. Director on
Rajabhau = Acuiic Rabngs & 10 August
Anant Desai Rescarch 2018 and
Masg, Century Lrmited subsequently
Bazar, » Hinduja Encrgy appointed
Prabhadevi, (India) Limited | cp3imman on
Mumbai- 400 = Hinduja 31 Januvary
025 Natbuml.anr_r 2020
Corparation Lid.
_ ® Afminex Lid
2 Mr, Shanker Director Villa No A265, | 00449634 o6 = Healthoare January 12, N
Annaswamy East Dnve yIs Glaobal 2016
Prestige Enterprises Lid.
Ozone, # TransUmnion
Whitefield CIBIL Limited
Main Road, ﬁ;umrr];.' ‘Credit
" nformation
Whiretield, Bureau {India)
Bangalore Limited
- SE0066 (CIBILY)
3 Dr. T.T. Ram Direclor 127135 00008651 65 Wil 12 May 2016 N
Mohan Prabhu Niwas, YIS,
Mext o
Kannada High
School,
Wadala,
Muombai -
400031,
4 Mirs. Akila Director 5-67 Golden 06629992 59 s Hewdelberg 10 August N
Erishnakumar Enclave, HAL ¥r5 Cement Lid. 2018
Airport Road, » Matrimony.com
Bangalore - Lod.
S&0017 » Mindtree Lid.
{Promoter)
* ABB Power
Producis and
Systems (I} Lud.
* Medwell
WVentures Py,
Lid,
M E[gcﬂcp[up
Management
Serviees Pve. Lid.
# Bharat Fmancial
Inclusion
Limited
(formerly known
as Induslnd
Financial
Inclusion
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Sy
Nao

Mame

Designation

Address

DIN

Are

Dhirectorships

Director of
the [szuer
Since

Whether
willful
Digector
{Y/M)

Mr. Rajiv
Agarwal

Dharectos

& Yashwant
Magar,
Ganeshkhind
Road,
Shivajinagar,
Pune - 411007,

00336487

¥I5.

+ Rightsource
Technologies
Pvi. Lud

= Sensory
Solutions
{Partner}

+ Autosatree India
Pyt Lid,
{formerly,
Berghoff India
Pvt. Lid.)

15 March
209

N

Mr. Samjay

32 Modi Street,
3rd Floos, For,
Mumbai
400001

DO00E22]

57

= Sonata Software
Lud

* Dieepak Mitrite
Lid.

« Ashok Leyland
Lid.

+ Tribhovandas
Bhimji Zaven
Lid.

« Sudarshan
Chemical
Indusiries L.

# Repro lndia Lud,

+ Lonza India Pyt
Lud.

+ Kincco Kaman
Composites -
India Pve. Lid,

« Arch Protection
Chemicals Pvi.
Lid.

« Organogami
Consultants Pvt.
Lid. (formerly, N
V Advisory
Services Pvt.
Led.)

» Siporex Indis
Pyt Lud.

s Orbit Ebectricals
Pvt. Lid.

-

Decpak
Phenolics Lid.

= Meghmani
Finechem Lid

10 October
a9

N
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Sr MName Designation Address DN Ape Dircctorships Director af Whether
Mo the Issuer willfial
Sinee Dhirector
(Y /N)
7 Murs. Bhavna Director C-191, Grand 00400508 68 » Everest 14 January M
Doshi Paradi, August ¥1s Industries Lid 020
Kranti Marg, = Sun Pharma
Mumbai - Advanced
400036, Research
Compamy Lid,
s Future Generali
India Life
Insurance
Company Lid.
= Fumre Generali
India Insurance
Company Ltd,
» Nuvoco Vistas
Corporation Lid.
® LIC Pension
Fund Limited
& Torrent Power
Lid.
® Circatship (India)
Lid,
» Connect Capital
Pvi. Lid.
# ICA] Accounting
Research
Foundation
e AJC-MMIMS
Incubation
Centre (Section B
Company)
i Mr. Jayant Drirector A 1003, 9 08697679 63 | « Paranda Bhoom 24 July 2021 N
Deshmukh Green Park, ¥TE Agro Producer
Sahakar Magar Co, Lid.
No.2, Pane — » Haldharhitech
411009 Agro Farmer
Producer Co.
Lud.
9 Mr. Sumant Managing B 9B, Ansal 01054434 59 « Bharat Financial 24 March N
Kathpalia Director & Villa Farm, yrs Inclusion 2020
CED Satbari, Delhi Limited
110074. (formerly known
as Induslnd
Financial
Inclusion
Limited)
Mote: Mone of the above Directors of the Bank appears in the RBI's Defaulters’ List or ECGC's Defaull List.
(b) Details of change in Directors since last three years: (April 2018 to March 2021)
Sr Mame, Date of Director of the Dhate of Remarks
Mo Designation, Appointment /| Tssuer since (in Cession (if
DN Resignation (if case of applicable)
applicable) resignation)
I Mr. T. Anantha 23 Junc 2018 - Completed his tenure
MNarayanan,
Drirector
DIN 00007227
2 Mrs, Akila 10 August 2018 Appointed as Additional Director
KEnshnakumar,
Director
DI 06629992
k] Mr. Arun Tiwan, | 10 August 2018 - Appointed as Additional Director
Direcior =
DI 05345547 Tl o
42 Q} |




Placement Memorandum

Sr Mame, Date of Director of the Date of Remarks
Mo Designation, Appeintment /| lssuer since (in Cession (if
DIN Resignation (il case of applicable)
applicable) resignation)

4 | Mr_Ranbir Singh | 17 December - Ceased to be Director, upon his
Butola, Director 2018 demase,

DN 0145895

] Mr. Siraj A. 3 Januvary 2019 Appointed as Additional Director
Chaudhry,

Director
DIN 00161853

[ Mr. Rajiv 15 March 2019 - Appointed as Additional Director
Aparwal,

Director
DIN 00336487

7 Mr. Yashodhan 16 April 2019 Completed his tenure
M. Kale, Director
DIM 00013722

8 Mr. R 24 July 2019 - Completed his tenure
Seshasayee,

Chairman
DIN 00047985

9 Mr. Siraj A, 23 September 3 January Resigned from the Board owing to
Chaudhry, 2019 2019 acceptance of a new role as the
Direcior Managing Director & CEO of a
DIN 00161853 constituent having a banking

relationship with Induslnd Bank Lid.,
impacting his professional commitment
wis-a-vis appheable statutory provisions
to his being a Director in the Bank's
Board.

10 Mr. Sanjay 10 October 2019 - Appointed as Additional Director
Asher, Director
DIN 00008221

11 | Mrs. Kanchan 17 October 2019 Completed her tenure
Chitale, Director
DIN 00007267

12 | Mr. Sanjesy 4 December - Appointed as Additional Director
Asthana, 2019
Director
DIN 00048958

13 | Mrs. Bhavna 14 January 2020 - Appointed as Additional Director
Doshi, Director
DIN 00400508

14 | Mr. Arun Tiwan, | 31 Januvary 2020 - Assumed charge as Part-time, Non-
Chatrman executive Chairman (Additional
DIN 05345547 Director)

15 Mr. Sumant 24 March 2020 - Assumed charge as Managing Director
Kathpalia, & CEQ (Additional Dhirector)
Managing
Director & CEOQ
DIN 01054434

16 Mr. Sanjeev 27 July 2020 4 December Resigned from the Bank's Board with
Asthana a0e effect from the close of business hours
DIN 00048958 an July 27, 2020, owing to acceptance

of a new role as the CEO of a
corporate, impacting his being a
Dhrector in the Bank’s Board wath
specialised knowledge / practical
experience in Agriculture & Rural
Economy, as laid down in the Banking
I:,E'F_.'_, | Regulation Act, 1949,
a3 |/
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Sr Mame, Date of Diirecior of the Date of Remarks
No Diesignation, Appointment / | Issuer since (in Cession (if
DIN Resignation (if case of applicable)
B applicable) resignation) .

17 Mr. Jayant 24 July 2021 - . _Appointed Additional Director on 24
Dieshmukh July 2021. Regularized by the
DIN: 08697679 Sharcholders in the 27" AGM of the

Bank held on 26™ August 2021,

6. Details regarding the Auditors of the Bank

{a) Details of the current Aunditors

Mame Address Auditor Since

M/s. Haribhakii & Co. LLP Chartered Accountants July 8, 2019
705, Leela Business Park,

Andhen Kurla Road, Andheri (East),
Mumbai — 400 059

M/s. M. P. Chitale & Co. Chartered Accountants August 26, 2021
Hamam House, 1% Floor
Ambalal Doshi Marg
Fort, Mumbai 400 001

(b) Details of change in anditors since last 3 years

Name Address Auditor Since Date of cessation, if | Date of Resignation,
applicable if applicable
M/s. Price 252, Veer Savarkar Financial Years 2015- July 26, 2018 -
Waterhouse Marg, Shivaji Park, | 16t0 2017-18 (From
Chartered Dadar (West), August 17, 2015 to
Accountants Mumbai-400028 July 26, 2018)
LLF
M/s. 12 Floor, The July 27, 2018 to July July 07, 2019 -
S.R. Batliboi & | Ruby, 7, 2019
Co. LLP 29, Senapati Bapat
Marg, Dadar(West),
Mumbai -400028

7. Details of the following liabilities of the Issuer including its borrowings as on
June 30, 2021

(i) Details of Outstanding Secured Loan Facilitics

Name of Lender Type of Amount Principal Amount Repayment Security
Facility Sanctioned outstanding Date/Schedule
NIL NIL NIL NIL NIL NIL

=
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(ii) Details of Outstanding Unsecured Loan Facilitics
i -S_I Name of Lender Type of Facility Amount Principal Amount Repayment
No Sanctioned (s, Chutstanding Date/Schedule
Crore) (Rs. Crore)
1 From Banks Demand Deposits MA 209,65 | On Demand
Term Deposits NA 18,941.14
2 Other Depositors Demand Deposits 32.518.99 | On Demand
Term Deposits NA 1,35,942 59
Savings Deposits MNA 79.927.51
3 | Various Bondholders Additional  Tier 1 NA 348990
Bonds
Various Bondholders Infrastructure Bonds A 2,000.00
Reserve Bank of India Borrowings NA -
Other Instituton and | Bormowings MNA 31,470.07
Agencies
fi Outside India Borrowings MNA 12,265.73
7 | Banks/institutions Barrowings NA 68.35
Total 3,16,923.93

Details of Outstanding Non-Convertible Securities:

(iii)

Private placement of Bonds

There are no Tier 2 Bonds outstanding as on date. In the past, the Bank had raised Tier 2 Bonds that have been fully

redeemed on due dates,

5r No Date of Amount Tenor Credit Rating Coupon Redemption
Placement/ (Rs. (in months) (%) Date
Allotment Crores)
1 30.12.2005 115.00 113 ICRA AA+ by £.40% pa, 30.05.2015
ICRA and CARE | payable
AA+by CARE annually
2 31.03.2010 420.00 63 ICRA AA+ by 9.50% pa 30.06.2015
ICRA and CARE | payable
AA+by CARE annually
Total 535.00
(iv)  Upper Ticr IT Bonds raised by the Bank

The Bank does not have any Upper Tier 11 Bonds as on date, and had redeemed the past issuances by exercising the
call option during the period November 2016 — January 2017,

Sr. Date of Amount Tenor Call Credit Coupon (%) | Redemption
No. Placement/ (Rs. (Months) Option Ratings Date
Allotment Crores)
1. 31.03.2006 100.00 180 After 10 ICRA AA by | 9.60% Semi- | Due date :
Years ICRA and annual 30.03.2021
IND AA- by Redeemed
India Ratings on
“and Rescarch 01.11.2016
fex o -
—r |
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Sr. Date of Amount Tenor Call Credit Coupon (%) | Redemption
No. | Placement/ (Rs. (Months) Option Ratings Date
L Allotment Crores)
2. 30.09.2006 80.20 180 After 10 ICRA AA by | Semi-annual | Due date:
Years ICRA and 10.25% p.a. | 30.09.2021
IND AA-by | for first 10 Redeemed
India Ratings | years and on
and Research | 10.75% p.a. | 18.11.2016
from 11th
year
3 23.12.2006 128.70 180 After 10 ICRA AAby | Semi-annual | Due date:
years ICRA and 0.75% p.a. 22.12.2021
IND AA-by | for first 10 Redeemed
India Ratings | years and on
and Research | 10.25% p.a. | 30.01.2017
from 11*
year
Total 308.90
(v} Long Term Senior Infrastructure Bonds issued by the Bank
Sr. Date of Amount | Tenor Credit Ratings Coupon Redemption
No. Placement / (Rs. (%) Date
Allotment Crores
1. 31.03.2015 500.00 7 IND AA+ by India 8.80 31.03.2022
Ratings
& 09.12.2016 1,500.00 10 AA+ by CRISIL 7.60 09.12.2026
IND AA+ by India
Ratings
Total 2,000.00
(vi) Perpetual Additional Tier I Bonds issued by the Bank
Sr. Date of Amount Tenor Credit Ratings Coupon Redemption
No. | Placement / (Rs. (%) Date
Allotment Crores)
I 22.03.2017 1,000.00 | Perpetual | AA/STABLE by CRISIL and 9,50 | M.A (Perpetual
IND AA by India Ratings bonds)
2 13.04.2017 1,000.00 | Perpetual | AA/STABLE by CRISIL and 9.50 | N.A (Perpetual
IND AA by India Ratings bonds)
3 25.03.2019 1,489.90 | Perpetual | AA/Stable” by CRISIL and 10.50 | N.A. (Perpetual
“IND AA/Stable by India Bonds)
Ratings
Total 3,489.90
(vii)  List of top 10 holders of non-convertible securities in terms of value (in cumulative basis) (as on June 30,
2021)
Sr List of holders of non-convertible securities Amount (Rs. %, of total NCS
Mo Crore) outstanding
1 CBT EPF 1,500.00 27.32
2 LIC-1 - Varishtha Pension Bima Yojana 380.00 6.92
3 ICIC] Prudential Equity & Debt Fund 305.00 5.56
4| Aditya Birla Finance Limited 300.00 5.46
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5 ICICI Prudential Balanced Advantage Fund 260,00 4.74
[ ICICT Prudeniial Credit Risk Fund 235.00 - 4.28
7 HDFC Life Insurance Company Limited 20000 | 3.64
8 | Bharti Axa Life Insurance Company Ltd 130.00 | 2.37
9 The Life Insurance Corporation of India Provident Fund No | 120.00 2.19
| 10 Sporta Technologies Private Limited 100.00 1.82

The above details include the Bonds issued which are outstanding as on June 30, 2021:
{a) Infrastructure Bonds of Rs. 500 Crore issued on 31.03.2015 and Rs. 1,500 Crore issucd on 09.12.2016,
{b) Additional Tier 1 Bonds of Rs. 1,000 Crore issued on 22.03.2017, Rs. 1,000 Crore issued on 18.04.2017 and

(vii)

Rs. 1,489.90 Crore on 28.03.2019,

Corporate guarantee issued by the Issuer along with name of the counterparty (like name of the
subsidiary, IV entity, group company, ctc.) on behalf of whom it has been issued:

NIL. Asa banking company, the Bank issues Bank Guarantees on behalf of its various clients in the ordinary

course of banking business and as such they are not considered here.

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

Details of Outstanding Commercial Paper as on June 30, 2021:
Not Applicable.

Details of Certificate of Deposits as on June 30, 2021

Maturity Date Amount Quistanding
(Rs. Crores)
1-14 days 0.00
15-28 days 0.00
29-90 days 0.00
3-6 manths 1,725.00
fmonths - 1 year ‘ 6,060.00
Total 7,785.00

Details of rest of the borrowing (if any including hybrid debt like FCCB, Optionally Convertible
Debentures £ Preference Shares) as on June 30, 2021:

Nil

Details of all default/s and/or delay in payments of interest and principal of any kind of term loans, debt
securitics and other financial indebtedness including corporate gunaranice issued by the company, in the
past Jyears, including the current financial year;:

Nil

Details of any ouistanding borrowings taken / debi securities issued where taken / issued (i) for
consideration other than cash, whether in whole or part, (i) at a premium or discount, or (iii) in
pursuance of an oplion or not

Nil

Details of default and non-payment of statulory dues

Nil. There are no material statutory dues that are admitted and not paid; in the normal course of business, there
are tax disputes between the Bank and diverse Government authorities that are genuinely contested, based on
the Bank's understanding of the law and external advice whgfé.mqu_i'_ri:u_i,\
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8. Details of promoters of the Bank

The promaters of the Bank are IndusInd International Holdings Limited and its subsidiary, Indusind Limited. Both
the promoters of the Bank are organised in Mauritius. As on 30 June 2021, the promoters held 117,516,010 shares
representing 15.19 per cent of the Equity Shares of the Bank. The principal activity of the Promoters is that of
investment holding. IndusInd International Holdings Limited, as of March 31, 2021 holds a Category 1 Global
Business License under the Companies Act and the Financial Services Act, 2007 of Mauritius. Both the promoter
entities have been allotted Permanent Account Number (PAN) under the Income Tax Act, 1961 of India. The PAN
of Induslnd International Holding Limited is AABCI5624C and that of IndusInd Limited is AABCIS688N.

Details of Promoter and Promoter Group's Holding in the Issuer as on latest quarter end, i.e. June 30, 2021

SrMo | Mame of the Shareholder Total No. of Mo. of Shares Total Mo, of shares % of shares
equity Shares | held in demat | Shareholding pledged pledged with
form as % of total no respect o
equity shares shares owned
1 Indusind International 8,95,37 464 £,95.37.464 11.57 2.96,41,870 33.11
Holdings Limited
2 Indusind Limited 2,79,78,546 2,79,78,546 1.62 2,38,00,000 £5.07
Total 11,75,16,010 | 11,75,16,010 15.19 | 5,34,41,870 45.48 |

MNote:

The % of Sharcholding is the Number of Shares held by the Promoters as a share of the Total Number of Equity Shares

issued and outstanding. For regulatory purposes, the Promoter sharcholding is computed on a fully diluted basis, where
both the numerator and denominator are on a fully diluted basis.

9. Columnar representation of the audited Financial statements (i.e. Profit and
Loss statement, Balance Sheet and Cash Flow statement) both on standalone
and consolidated basis for a period of three completed years which shall not
be more than six months old from the date of the placement memorandum or
issue opening date, as applicable

(i) Profit and 1oss Statement
Consolidated
{Amount in Bs. Crore)
March 31,2019 March 31, March 31, June 30, 2021
{Audited) 2020 {Audited) | 2021 (Audited) (Unaudited)
Interest Earned 22.261.15 28,782 83 28,999, 80 7.5714.70
Other Income 5.646.72 6,952.67 6,500.588 1,788.06
Total Income 27,907.87 35,735.50 35,500.68 8,362.76
Interest Expended 13,414.97 16,724.09 15471.91 4,010.99
Operating Expenscs 6,405.30 8,182.59 8,156.82 2,166.28
Total Expenditure 19,820.27 24,906.68 23,628.73 6,177.27
Provisions and Contingencies 3,107.65 4,652.10 7,942.53 1,844.02
Taxes B 1,679.47 1,718.86 999 55 315.42
Profit After Tax (FAT) 3,300.48 4,457.86 2,929.87 1,016.05
Extra ordinary items - - . -
Share in profit (loss) of 0.27 0,32 0.22 0.06
Associate
Profit brought forward 9.313.11 11,108.21 13,525.20 16,063, 85
Appropriation to PAT 1,505.65 248452 391.45 -
Additions on Amalgamation 0.00 443.33 0.00 -
Balance Camied over (o the 11,108.21 13,525.20 |6,ﬂ§3.55 17,079.90
Balance Sheet 3 o~ »
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Equity Dividend % 75 . a0 -
Basic Earmings Per Share (Mot 54 89 f4.33 40,03 13.14
Annualized) - Basic
Standalone
(Amount mm Rs, Crore)
March 31, 2019 | March 31, 2020 | March 31, 2021 | Junme 30, 2021
(Audited) (Audited) {Audited) |  (Unaudited)
Interest Earned 22.261.15 28,782.83 28 999.80 7,574.70
Other Income 5,646.72 6,951.31 6,558.61 1,781.07
Total Income 27,907.87 35,734.14 35,558.41 9,355.77
Interest Expended 13.414.97 16,724.09 15,471.91 4,0010.99
Operating Expenses 6, 40468 8237.34 8,159.83 2,214.22
Total Expenditure 19,819.65 24,961.43 23,831.74 6,225.21
Provisions and Contingencies 3 107.65 4,652.10 7.942.53 1,844.02
Taxes 1,679.47 1,702.70 947,75 311.59
Profit After Tax 3,301.10 4,417.91 2.836.39 974.95
Extra ordinary itcms - - - -
Profit brought forward 8.311.49 11,106.94 13,483 66 15,928.61
Adjustments to PAT 1,505.65 2484 52 391.45 -
Additions on Amalgamation - 443.32 - -
Total Profit & Loss 11,106.94 13,483.66 15,928.61 16.%03.56
Equity Dividend % 75.00 = 50,00 .
Basic Earnings Per Share (Mot 54.90 63.75 38.75 12.60
Annualized) - Basic
{ii) Balance Sheet
Consolidated
(Amount in Rs. Crore)
Description March 31,2019 March 31, March 31, June 30, 2021
Audited 2020 Audited | 2021 Audited Unaudited
SOURCES OF FUNDS:
Share Capital 602.69 693.54 773.37 773,88
Reserves & Surplus 26,083.29 34,054.50 42,727.28 43,774.03
Deposits 1,94,867.91 2,02,026.99 2,55,870.10 2,67,233.07
Borrowings 47.321.12 60,753.55 51,322.81 49,294.05
Other Liabilities & Provisions 8,944 .41 2.700.03 12,209.74 11,920.53
Total Liabilities 2,77,819.42 1,07,228.61 3,62,903.30 3,72,995.56
APPLICATION OF FUNDS:
Cash and balance with Reserve 9.961.17 13,682.58 17,957.39 11,876.00
Bank of India
Ealances with banks and money 482223 237152 38,652.50 58,884.35
at call
Met Investments 50.266.16 59,038 44 69,653.42 68,699 47
Met Advances 1,86,393.50 2,06,783.17 2,12,585.41 2,10,727 42
Met Fixed Assels 1,710.01 1,870.88 1,875.75 1,876.31
Other Asscls 15,666.35 22,582.02 22,168.83 20,932,01
Total Assels 2,77,819.42 3,07,228.61 3,62,903.30 3,72,995.56
Contingent Liabilities 9,52, 668.45 9.67,601.83 £,50,074.66 8.85372.08
Bills for collection 32,971.51 22,573,219 23,601.73 26,6010.16
Book Value 437.38 496,17 548.13 575.26
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Standalone
{Amount in Rs. Crore)
[ Description March 31, 2019 | March 31, 2020 | March 31, 2021 | June 30, 2021 |
Aundited Audited Audited Unandited
Sources of Funds
Share Capital 602.69 693,54 773.37 773,88
Reserves & Surplus 26,083.29 34.012.96 42.592.03 43,597.62
Deposits 1,94, 867.9] 2,02.,039.81 2,56,204.96 2,067,629 88
Borrowings 47,321.12 60,753.55 51,322.81 49 294,05
Cither Liabilities & Provisions 8,044 41 9.557.70 12,079.58 11,589.05
Total Liabilities 2,77,819.42 3,07,057.55 3,62,972.75 3,73,184.48
Application of Funds
Cash and balance with Reserve 9.961.17 13,675.25 17, 870.68 11,758.17
Bank of India
Balances with banks and money 4,822.23 2.328.40 38.456.51 5%.630.19
at call
Met Investments 39, 266.16 59,979,94 69 694.71 68 740.69
Net Advances 1,86,393.50 2,06,783.17 2,12,595.4]1 2,10,727.42
Net Fixed Assels 1,710.01 1,820.11 1,809.37 1,809.24
Other Assels 15,666.35 22.470.68 22.546.07 21,518.77
Total Assets 2,77,819.42 3,07,057.55 3,62,972.75 | 3,73,184.48
Contingent Liahilities 9,52 668.45 9.67,595.58 8,50,068.41 2,85,365.82
Bills for collection 32.971.51 2257329 23.600.73 26,610.16
Book Value 437.38 496,57 546.41 568.99
(i) Cash Flow Statement
Consolidated
{(Amount in Rs. Crore)
FY 2018-19 FY 2019-20 FY 2020-21

Cash flow [rom operating activitics -6,388.95 -12,907.35 44,975.72
Cash flow used in investing activities -637.94 416,16 -331.14
Cash flow from financing activities 8,589.65 12,732.70 -4,095.79
Effect of foreign currency translation reserve 4.76 20,98 6,99
Met {decrease) fincrease in cash and cash equivalent 1,567.52 -569.83 40,555.78
Cash and cash equivalents at the beginning of the period 13,215.88 14,783.40 16,054.11
Cash and Cash Equivalents acquired on Merger (Net of transfer o - 1840.54 -
wholly owned subsidiary)
Cash and cash equivalents at the end of the period 14,783.40 16,054.11 56,609 89

Standalone

(Amount in Bs. Crore)
FY 2018-19 FY 2019-20 FY 2020-21

Cash Now from operating activities -6,388.95 -12 038.66 44,645.59
Cash Mow vsed in investing activities -637.94 -399.50 -233.25 |
Cash flow from financing activities 8,589.65 12.732.70 -4,095.79
Effect of foreign currency translation reserve 4.76 20.98 65.99
Net (decrease) Sincrease in cash and cash equivalent 1,567.52 31542 40,323.54
Cash and cash equivalents at the beginning of the period 13,215.88 14,783.40 16,003.65
Cash and Cash Equivalents acquired on Merger (Net of transfer to - 904.83 -
wholly owned subsidiary)
Cash and cash equivalents at the end of the period 14,783.40 16,003.65 56,327.19
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(iviAuditor's qualifications if any:

There has been no audinor gualification set out in the said audited information. (Auditor's report 15 disclosed as

Annexure IV)
{iv] For Financial Sector Entities
Consolidated
(Amount in Ks. Crore)
Particulars 2018-19 2019-20 2020-21 Jun 30, 2021 Remarks
Balance Sheet
Net Fixed assets 1,710.01 1,870 88 1.875.74 1,876.31
Current assets 49,177.49 53,220.10 95,594 .57 1,05,580.03 | Note No. 2
Mon-current assets 2.26,931.92 2.52,137.62 2,65432.99 2.,65539.22 | NoteNo. 3
Total asscts 2,77,819.42 | 3,07,228.60 3,62,903.30 3,72,995.56
Mon-Current Liabilities 1,56,403.34 1,74,568.16 2,00,376.05 2,04,109.43
(including maturitics of long-term
barrowings and short-term borrawings)
Saumcil (borrowvings, e pryahics 1,56,40334 | 1,74,568.16 | 2,00,378.05 | 2,04,109.43 | Note No.4
and other financial liabilities)
Provisions 0.00 0.00 0.00 0.00
Deferred tax liabilities (net) 0.00 0.00 0.00 0.00
Other non-current liabilities (.00 0.00 0.00 0.00
Current Liabilities 84,730.11 97,912.41 1,19,024.60 1,24,338.23
(including maturities of long-term
bormowings)
Financial (borrowings, trade payables,
ket rm;;‘fmmf Y 85,785.69 88,212.38 | 1,0681487 | 1,12417.70 | NoteNo. 5
Provisions 0.00 0.00 0.00 0.00
Current tax liabilities (net) 0.00 0.00 0.00 0.00
Other current habilities 8,944 42 9,700.03 12,209.73 + 11,920.53 | Mote MNo. 6
Equity (equity and other equity) 26,685.97 34,748.03 43,500.65 44,547.90
Total equity and liabilities 2,77,819.42 | 3,07,228.60 | 3,62,903.30 | 3,72,995.56
Profit and Loss
Total revenue 14,492.90 19.011.42 20,028.77 5,351.76
From operations 8,846.18 12,058.74 13,527.89 3,563.70
Other income 5,646.72 6,952.67 6,500.88 1,788.06
Total Expenses 11,191.80 14.553.55 17.098.89 4,335.91
Total comprehensive income MNA NA NA MA | Note No. 7
Profit / loss 3,301.10 4,457.86 292987 1,016.05
Other comprehensive income 0,00 0.00 0.00 0.00 | NoteMNo. 7
Prafit / loss after tax 3,300.10 4,457.86 292987 1,016.05
Earnings per equity share: (a) basic; and
() diluted
Conlinuing operations
Basic 54.90 64,33 40.03 13.14
Diluted 54.46 64,10 999 13.11
Discontinued operations 0.00 0.00 0.00 0.00
Basic 0.00 0.00 0.00 0,00
Diluted 0.00 0.00 0.00 0.00
Total Continung and discontinued
ks B 0.00 0.00 0.00 0.00
Basic 54.90 64.33 40.03 13,14
Diluted 5446 64,10 . 39.59 13.11
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Cash Flow

Net cash generated from operating 638805 | -12,007.35 41,975.72 16,231,42

actiilees

T\ic[ calsh us::_d ir_: { generated from 637.94 416.16 33113 8333

investing activitics

Net cash used in financing activitics 8.589.65 12,732.70 -4,095.79 -2,000.36

Effect of foreign currency translation 476 20,98 5.99 293

reserve

Cash and cash equivalents 13,215.88 14,783.40 16,054.11 56,600 89

Cash and Cash Equivalents acquired on

Merger (Net of transfer to wholly owned 1,840.54 n.00 0,00

subsidiary)

Balance as per statement of cash flows 14,783.40 16,054.11 56,609.89 70,760.35

Additional information

E}':p‘;‘:ﬂ;‘h (Capital + Reserves and 26,685.97 34,748.03 43,500.65 44,547.90

Cash and Cash Equivalents 14,783.40 16,054.11 56,609_89 70,760.35

Current Investments 18,727.74 14,583.98 16,815.84 13,823.26 | Note No. 8
Assets Under Management 2,77,819.42 3,07,228.60 3.,62,903.30 3,72,995.56 | Nole No, 2
Of Balance Sheet Assets 9.52,668.45 9,67,601.83 8,50,074.66 £,85372.08

Total Debis 1o Total assets 0.17 0.20 0.14 0.13 | Note No. 10
Deebt Service Coverape Ratios 527 1.13 279 442 | Note No. 11
Interest Income 2225115 28,782.83 28,999 80 7.574.70

Interest Expense 13.414.97 16,724.09 15471.91 4,010.99

Interest service coverage ratio 1.37 1.37 1.24 1.32

Provisioning & Write-olfs (including tax) 4,787.12 6,370.96 £,942.07 2,165 44

Bad debts to Account recervable ratio 0.01 0.02 0.02 0.02 | Note Na. 12
Gross NPA (%) 210 2,45 2.67 2.88

Net NPA (%) 1.21 0.91 0.69 0.84

Tier I Capital Adequacy Ratio (3:) 13.70 14.57 16,83 16.87

Tier 11 Capital Adequacy Ratio (%) 0.46 0.47 0.55 0.70

Standalone
(Amount in Bs. Crore)
Particulars 2018-19 2019-20 2020-21 Jun 30, 2021 Remarks

Balance Shect

Met Fixed assets 1,710.01 1,520.11 1,809.37 1,809.24

Current assets 49.177.49 53,058.31 95,689.10 1,05 794.80 | Mote No. 2
Mon-current assets 2,26,931.92 2,52,179.13 2,65474.27 26558044 | Mote No. 3
Total assets 2,77.819.42 3,07,057.55 3,62,972.75 3,73,184.48

Mon-Current Liabilities 1,56,403.34 | 1,74,568.16 | 2,00,378.05 | 2,04,109.43

(including maturities of long-term
bommowings and short-term borrowings)

Financial (borrowings, trade payables, 1,56,403.34 1,74,568.16 2,00,378.05 2,04,109.43 | Note MNo. 4
and other financial labilities)
Provisions 0.00 0.00 0,00 0.00
Deferred tax Labilities (net) 0.00 0.00 0.00 0.00
Ohther non-current liabilities 0.00 0.00 0.00 0.00

Current Liabilities 94,730.11 97,782.90 1,19,229.29 1,24,703.56

(including maturities of long-term
borrowings)

Financial (borrowings, trade payables, 83,785.69 B8,225.20 1,07,149.72 1,12,814.51 | MNote Mo. 5
and other financial liabilitics)
Provisions 0.00 0.00 0.00 0.00
Current tax liabilities (net) 0.00 0.00 0.00 0.00
Onther current liabilities 8,944, 42 9.557.70 12,079.57 11,689.05 | Mote No. 6
Equity {equity and other equity) 26,686.00 34,706.49 43,365.41 44,371.50
Total equity and liabilitics 277.819.42 3,07,057.55 3,62,972.75 3,73,184 48
Profit and Loss
Total revenue 14,492.90 19,010.05 |- . 3 20,086.50 5.344.77
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Particulars 2018-19 2019-20 2020-21 Jum 30, 2021 Remarks

From operations 8.846.18 12,058.74 13,527.89 3.563.70

Chher income 2,646.72 6,951.31 6,558.61 1,781.07

Total Expenses 11,191.80 14,592 14 17.250.11 4,369.83

Total comprehensive income MA NA MNA MA | Mote No. 7
Profit / loss 3,301.10 441792 2,836.39 974.95

Other comprehensive income 0.00 0.00 0.00 0.00 | Mote No. 7
Profit # loss afier tax 3,301.10 4417.92 2,836,309 974.95

Eamings per equity share: (a) basic; and

(1) diluted

Coniinuing operations

Basic 54.90 63.75 38.75 12.60

Diluted 54.46 63.52 38.68 12.58

Discontinued operations 0.00 0.00 0.00 0.00

Basic 0.00 0.00 0.00 0.00

Diluted 0.00 0.00 0.00 0,00

Total Continuing and discontinued 0.00 0.00 0.00 0,00

operitions

Basic 54.90 63,75 3875 12.60

Diluted 54.46 63.52 38.68 12.58

Cash Flow

Net cash penerated from operating -6,388.95 -12,038.66 44,645.59 16,134.93

activilies

Met cash used in / generated from -637.94 -399.50 -233.25 -76.14

investing activities

Met cash used in financing activities #,389.65 12,732.70 -4,095.79 -2 (0036

Effect of foreign currency translation 4.76 20,98 6.99 213

Teserve

Cash and cash equivalents 13,215.88 14,783.40 16,003.65 56,327.19

Cash and Cash Equivalents acquired on B04.83 0.00

Merger (Met of transfer to wholly owned

subsidiary)

Balance as per statement of cash flows 14,783.40 16,003.65 56.327.19 70,388, 36

Additional information

Met worth (Capital + Reserves and 26,686.00 34,706.49 43,365.41 44,371.50

Surplus)

Cash and Cash Equivalents 14,783.40 16,003.65 56,327.19 70,388.36

Current Investmenis 18,727.74 14,583.98 16,815.84 13,823.26 | MNote No. §
Assets Under Management 2.77,819.42 3,07,057.55 36297275 3,73,184.48 | Mote No. 9
OMT Balance Sheet Assets 9.52,668.45 9,67,595.58 8,50,068.4] 8,85,365.82

Total Debts to Total assets 0.17 0.20 0.14 0.01 | MNote MNo. 10
Deebt Service Coverage Ratios 5.34 1.15 2.82 4.43 | Mote No. 11
Interest Income 22.261.15 28,782.83 28,999.80 71,574.70

Interest Expense 13,414.97 16,724.09 15471.91 4,010.99

Interest service coverage ratio 1.37 1.37 1.24 1.32

Provisioning & Write-offs (including tax) 4,787.12 6,354.80 8,890.28 2,155.61

Bad debrs to Account receivable ratio 0.01 0.02 0.02 0.02 | MoteNao. 12
Gross NPA (%) 210 245 2,67 2.88
Net NPA (%) 1.21 0.91 0.69 0.84
Tier 1 Capital Adequacy Rano (%) 13.70 14.57 16.83 16.87
Tier I1 Capital Adequacy Ratio (%) 0.46 0.47 .55 0.70

MNotes:

1. The financial statements of the Bank are prepared in accordance with statutory requirements preseribed under the Banking
Regulation Act 1949, circulars and guidelines issued by RBI from time to time (RBI guidelines), accounting standards referred
to in Section 133 of the Companies Act, 2013 (the Act) and the relevant provisions of the Act read with the Companies
(Accounts) Rules, 2014 and other relevant provisions of the Act and Companies {Accounting Standard) Amendment Rules
2016 in so far as they apply to the Bank and practices prevailing within the banking industry in India. Classifving assets and
liabilities as current and non-current is not defined in the applicable regulations for the Bank, and accordingly the same has
been computed as per Notes described below,

2. Current assets comprise of Cash and Balances with Reserve Bank of India, Balances with Banks and Money at Call and Short
Maotice, Investments classified as Available for Sale (AFS) and Held fi

3. Non-current assets comprise of Advances and Investments other

o/
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4. Financial non-carrent liabilities comprise of Term Deposits and Borrowings from Other Institution and Agencies, Long Term
Infrastructure Bonds, Unsecured Non-Conventible Perpetual Non-Cumulative Bonds and Borrowings outside India.
5. Financial current liabilities comprise of Current Accounts and Savings Accounts under Deposits, and Borrowings from RBI

and Other Banks.
. Other current liabilities comprise of Other Liabilities and Provisions.
7. Information relating to Total Comprehensive Income and Other Comprehensive Income are not furnished as Ind AS s not

yet made applicable to banks.
8 Current investment comprises of Investments classified as AFS and HFT securitics.
9. Asscts under management represents total assets of the Issuer.
10. Total debt comprises borrowings of the Issuer,
11. Debt Service Coverage Ratios is computed as percentage af earnings before interest, tax and depreciation to Total Borrowing

of the Issuer up to | year,
12. Bad debis to Account receivable ratio is computed as percentage of sum of amount charged to the Profit and Loss account
towards provision for non-performing assets and bad debts written off, to Net Advances of the lssuer.

10. Any material event/ development or change having implications on the
financials/ credit quality (e.g., any material regulatory proceedings against
the Issuer/promoters, litigations resulting in material liabilities, corporate
restructuring event etc) at the time of issue which may affect the issue or
the investor's decision to invest / continue to invest in the non-convertible

securities.

In the normal course of business, the Bank is exposed to multiple risks including credit risk and counterparty risk.
Please refer Section IV of this Placement Memorandum for details.

COVID-19 pandemic is one of the material events to which the entire banking industry is exposed to and the business
performance and financial results will depend on future developments, which are highly uncertain, Following is an

extract from the said Section IV.

[The COVID-19 pandemic has materially impacted our business, and the continwance of this pandemic or any futire similar
outbreak may have a material adverse effect on our business, financial condition and results of aperations.

Public health crises such as the COVID-19 pandemic or similar outbreaks have, and may continue to, adversely impact our
business. On March 11, 2020, the COVID-19 outbreak was declared a global pandemic by the WHO and led to the implementation
of various responses, including government-imposed quarantines, ravel restrictions, "stay-at-home" orders and similar mandates
for many individuals to substantially restrict daily activities and for many businesses to curtail or cease mormal aperations.

India, our main place of business, is in the group of countries most affected by the COVID-19 pandemic. Since March 2021, India
has been experiencing a “second wave” of COVID-19, including a significant surge of COVID-19 cases following the discovery of
@ “double mutant™ coronavirus variant in the country. The surge appears to be ascending faster than previous outbreaks in the
country, while vaccination rates remain low. The new variant appears to be significantly more virulent than other coronavinis
varianis, reswlting in a significant increase in COVID-19 cases and related deaths. There continues to be signiffcant uncertarniy

relating to the further progression of the second wave.

Due to the COVID- 19 pandemic, all major central banks, including the United States Federal Reserve i mplemented bond prrchase
programs and decreased interest rates in 2020. However, as a result of the availability of vaccines in certain countries and an
improvement in economic conditions, market pariicipants have begun discussing the possibility of central bank monetary support
being reversed. In particular, given the recent sharp increase in inflation in the United States, the United States Federal Reserve's
potential shift in monetary policy has been a focus for many investors. As a result of the interconnectedness of plobal asset markets,
any change in the monetary policy stance by the United States Federal Reserve could impact the Indian domestic market over the
cOming year.

The impact of COVID-19, including changes in customer behavior and pandemic fears and restrictions on business and individial
activities, has led 1o significant volatility in global and Indian financial markets and a significant decrease in global and local

economic activity. This may persist even after the restrictions related to the COVIE-18 outbreak are lifted. While there has been a
Py bl P
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gradual pickup in economic activity since the easing of lockdown measures, the continied slowdovn fn economic activity has led
to a decrease fin loan originations, sale of thivd party produces, use of eredit and debit cards by customers, and the efficiency of our
debt eollection efforts and the woiver of certain fees. The slowdown in econonic activity hos also sipnificantly affected the business
of many of our custonters and could result in financial distress for our cistomer base. Moreover, the continued volatiliey in global
and Indian financial and capital markers could adversely affect onr corporare ewstomers' ability to access debr mavkets, therr cost of
Sfunds and otler terms of any new debr, whiich, alongside the ecomomic sfowdown, may lead to a rise in the number of customer
defaults and consequently an increase in provisions for credit losses.

Similarly, such market volatility, or a downgrade in our credit rating, may negatively affect our ability to access capital. We have
implerented remore working arvangerents for the majority of our employees, which may result in decreased employee producrivity
and efficiency and exacerbate certain IT-related risks, including an increased risk of eybersecurity aitacks and the unauthorized
drssemiination of confidential information about us or our customers. COVID-19 may also lead to significant increases in employee
absenteeism, including due fo fiiness, quarantines and ather restrictions related to the pandemic. Even where such restrictions are
eased, we may still elect to coneinue our remore working arrangements, for example in the event of an owtbreak of COVID-19 among
our employees, as a preventive measure fo contain the spread of the virus and protect the health of our workforce, or as a strategic
THETSHTE,

The extent to which the COVID-19 pandemic will comtinue to impect our bustness, financial condivion and results of operation, as

well as our regulatory capital and liguidity ratios, will depend on fiture developments, including additional mutations of the virus
and the availability and rell-out of vaccines in India, which are highly uncertain. Subsequent outbreaks that necessitate lockdown

measures could prolong the economic impact of the COVID-19 pandentic. Even if the number of new COVID-19 cases were lo
significantly decrease, the negative effects on Indian and global economic conditions may persist into the futwre. The level of
economie activity say nod fully recover fn the short tenn, or at all, due to changes in social norms, changes in customer and
corporate client behavior and the macrosconomic business environment. The post-COVID-19 environment may also wundergo

unexpected developments or experience changes in financial markets and the fiscal, tax and regulatory environments, India, where
a substantial portion of our aperations are located, continues ro be subfect to regulatory, soctal, and political

uncertainties in connection with the “second wave"” of COVID-12.

Further, our Statutory Auditors have included an “emphasis of matter™ in thetr audit reports on our standalone and consolidated
[inancial statemenis for the year ended March 31, 2021 as well as in their reports on our interim condensed consofidared and
standalone financiol statements for the three months ended June 30, 2021, noting our business and financial resufts will depend on

Suture developments, which are highly uncertain.f

11. Names of the Debentures Trustees and Consents thereof

The debenture trustee of the proposed Debentures i.e. Catalyst Trusteeship Limited has consented to act as the
Debenture Trustee. (For consent letter, please refer Annexure 1.)

12. Rating Rationale

Please refer to Annexure I1I where Rating Rationale issued by the Credit Rating Agencies are attached.

13. If the security is backed by a guarantee or letter of comfort or any other
document / letter with similar intent, a copy of the same shall be disclosed.
In case such document does not contain detailed payment structure
(procedure of invocation of guarantee and receipt of payment by the
investor along with timelines), the same shall be disclosed in the
Placement Memorandum.

The Bonds are unsecured. f ey
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14. Names of all the recognized stock exchanges where the debt securities are
proposed to be listed and the details of their in-principal approval for
listing obtained from these stock exchanges.

The Bonds are proposed to be listed NSE Limited and the in-principle approval granted is attached in
Annexure X,

15. Details of any Acquisition or Amalgamation in the last 1 year

The Bank has not undertaken any inorganic acquisition or amalgamation in the Financial Year 2020-21 as
well as during the current Financial Year i.e., 2021-22. The merger of erstwhile Bharat Financial Inclusion
Limited with the Bank under a Composite Scheme of Arrangement was completed in July 2019, ie. in
Financial Year 2019-20.

16. Details of any Reorganization or Reconstruction in the last 1 year

Mone,

17. Other Information and Application process

The Bonds being offered as part of the Issue are subject to the provisions of the Companies Act, the
Memorandum and Articles of Association of the Issuer, the terms of this Placement Memorandum,
Application Form and other terms and conditions as may be incorporated in the Transaction Documents.

Undertaking by the Issuer
The Issuer undertakes that:

e The complaints received in respect of the Issue shall be attended to by the Bank expeditiously and
satisfactorily;

« The Bank shall take all steps for completion of formalities for listing and commencement of trading at the
Mational Stock Exchange within the specified time,

s The funds required for dispatch of refund orders shall be made available to the Registrar to the Issue by the
Issuer;

s No further issue of securities shall be made till the securitics offered through this Placement Memorandum
are listed or till the application moneys are refunded on account of non-listing, under-subscription, etc;

« Necessary co-operation to the credit rating agency (ies) shall be extended in providing true and adequate
information till the debt obligations in respect of the instrument are outstanding.

Mode of Transfer/ Transmission of Bonds

The Bonds shall be transferable freely. The Bond (s) shall be transferred and/or transmitted in accordance with the
applicable provisions of the Companies Act and other applicable laws. The Bonds held in dematerialized form shall
be transferred subject to and in accordance with the rules/procedures as prescribed by NSDL/CDSL and the relevant
DPs of the transferor or transferee and any other applicable laws and rules notified in respect thereof, The transferee(s)
should ensure that the transfer formalities are completed prior to the Record Date. In the absence of the same,
amounts due will be paid/redemption will be made to the person, whose name appears in the register of debenture
holders maintained by the R&T Agent as on the Record Date, under all circumstances. In cases where the transfer
formalities have not been completed by the transferor, claims, if any, by the transferces would need to be settled with
the transferor(s) and not with the Issuer, The normal procedure followed for transfer of securitics held in
dematerialized form shall be followed for transfer of these Bonds held in.dematerialised form, The seller should give
delivery instructions containing details of the buyer's DF account to-his DP:,
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Market Lot

The market lot will be one Bond (" Market Lot"). Since the bonds are being issued only in dematerialised form, the
odd lots will not arise either at the time of issuance or at the time of transfer of bonds.

Bonds held in Dematerialised Form

The Bonds shall be held in dematerialised form and no action 15 required on the part of the Bond Holder(s) for
redemption purposes and the redemption proceeds will be paid by cheques, demand drafis, interest/ redemption
warranis, pay order, direct credit, ECS, NEFT, RTGS, other online payment mechanism as are permitied by the
Reserve Bank of India to those Bond Holden(s) whose names appear on the list of beneficiaries maintained by the
R&T Agent. The names would be as per the R&T Agent's records on the Record Date fixed for the purpose of
redemption. All such bonds will be simultaneousty redeemed through appropriate debit corporate action.

The list of beneficiaries as of the Record Date setting out the relevant beneficiaries’ name and account number,
address, bank details and DP’s identification number will be given by the R&T Agent to the Issuer. If permitted, the
Issuer may transfer payments required to be made in any relation by cheques, demand drafis, interest/ redemption
warrants, pay order, direct credit, ECS, NEFT, RTGS, other online payment mechanism as are permitted by the
Reserve Bank of India.

Trustees for the Bondholders

The Bank has appointed Catalyst Trusteeship Limited to act as Trustees for the Bond Holders. The Bank and the
Trustees wall enter into a Trustee Agreement, inter alia, specifying the powers, authorities and obligations of the
Trustees and the Bank. The Bond Holders shall, without further act or deed, be deemed to have rrevocably given
their consent to the Trustees or any of their agents or authorized officials to do all such acts, deeds, matters and things
in respect of or relating to the Bond as the Trustees may in their absolute discretion deem necessary or require to be
done in the interest of the Bond Holder(s). Any payment made by the Bank to the Trustees on behalf of the Bond
Holder(s) shall discharge the Bank pro tan to the Bond Holder(s).

The Trustees will protect the interest of the Bond Holder(s) with regard to timely payment of interest and repayment
of principal and they will take necessary action at the cost of the Bank.

I.  Debenture Trosice Agreement

The Issuer has entered into a Debenture Trustee Agreement (DTA) with the Debenture Trustee which provides for,
inter alia, the following terms and conditions:

1. The Bank has appointed Catalyst Trusteeship Limited (Catalyst) as the Debenture Trustee (DT) for the
Debenture holders (DHs) of all the debentures to be issued by the Company in pursuance of this Placement
Memorandum and Catalyst agrees to act as DT for the DHs.

2. The Bank shall execute the Debenture Trust Deed (DTD) which shall consist of two parts: Part A containing
statutory / standard information and Part B containing details specific to the particular debt issue and other
necessary secunity documents as approved by the DT, within the timeline as per SEBI circular dated
03.11.2020, prior to filing of the application for listing of the Debentures, in accordance with the extant Debt
Listing Regulations. If applicable the securities so created shall be registered with Registrar of Companies,
Ceniral Registry of Secunitization Asset Reconstruction and Security Interest (“CERSAI"), depository or
any other institution, as applicable, within 30 days of creation of charge.

3. The Bank shall comply with the provisions of SEBI (Debenture Trustees) Regulations, 1993, Securities and
Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulation 2008 (as amended
fiom time to time) debt listing agreement, SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 (as amended from time to ime), the Companies Act and other applicable provisions under
applicable laws, regulations and guidelines PREIE?&‘R{TL;??M'iﬂ,ﬂemmun with the issuance, allotment,
listing and ensuring continued compliance of the Debentures until the redemption in full of the Debentures.
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Further the Company undertakes to comply with all regulations/ provisions of Companies Act, 2013 and
guidelines of other regulatory authorities in respect of allotment of debentures till redemption of such

Debentures.

The Bank shall pay to the DT so long as they hold the office of the DT the remuncration for its services as
DT in addition to all legal, traveling and other costs, charges and expenses which the DT may incur in
relation to execution of the DTD and all other documents executed/to be executed and such any other
expenses like advertisement, notices, letters to debenture holders, and additional professional fees / expenses
that would be incurred in case of default. The remuneration of the DT shall be as per the mail dated
September 02, 2021, as may be amended / modified, if required.

The Bank shall promptly fumish all and any information as may be required by the DT, including such
information as required to be furnished in terms of the Relevant Laws and the DTD on a regular basis,
including without limitation the following documents, as may be applicable:

The Placement Memorandums in relation to the issue of Debentures;

b. The necessary corporate authorizations by way of board resolution and / or shareholders' resolution
necessary for the issue, allotment and the creation of security thereunder;

Letters from credit rating agencies about ratings;

Proof of credit of the Debentures in favour of the Debenture holders within the stipulated time.;
Drepository details;

Latest annual report;

Debenture Trust Deed in relation to the Debentures;

Certified true copy of the resolution(s) for allotment of Debentures;

i, Approval for listing of the Debentures from the stock exchange;

Listing application alongwith the required détails / annexures submitted to the stock exchange ;

Acknowledgement of filing Placement Memorandum with the Stock Exchange/ Registrar of
Companies;

Pmomoe R
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. Listing & trading permission from the Stock Exchange;

m. Bank account details of the Company alongwith copy of pre-authorisation letter issued by Company to
it's banker in relation to the payment of redemption amount;

n.  Such other documents as may be reasonably required by the DT in accordance with the Relevant Laws.

Information Accuracy and Storage

a. Declaration of the Bank declares that the information and data furnished by it to DT is true and
correct;

b. Confirmation by the Bank confirms that the requisite disclosures made in the Placement
Memorandums are true and correct;

¢. The Bank to authorize DT and its authorized agency to use, process the information in the manner
as deemed fit, for the purpose of the due diligence;

d. The DT to have an unqualified right to disclose to the DHs the information including the credit
history and the conduct of the account(s) of the Bank as well as all details in relation to the assets
of the Bank and all third party security providers, guarantors and other undertaking providers, in
such manner and through such medium as the DT in its absolute discretion may think fit, in
accordance with and subject to the Relevant Laws.

Otiher Terms and Conditions

a) The Debenture Trustee, ipso facto does not have the abligations of a borrower or a principal debtor or a
guarantor as to the monies paid/invested by investors for the Debentures.

e ) )
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b) Confirmation by the Bank having made all necessary disclosures in the Placement Memorandum
including but not limited to statutory and other regulatory disclosures.

c)  The Bank shall on or prior to the date of execution of DTD, provide to the DT, the bank account details
from which the Company proposes to make the payment of redemption amount due to the DHs and
to preauthorize the DT to seck the redemption amount payment related information from such bank.

d) The Bank shall bear all stamp duty and other expenses pertaining to the issue of the Debentures and
execution of the transaction documents including the instrument of Debentures.

¢) The Bank shall, pay on demand, all actual costs and expenses (including legal fees) incurred by the DT
in connection DTA, all expenses incurred in connection with due diligence, fees and expenses of
counsel appointed by the DT incurred in connection with the preparation and execution of the
transaction documents / DTD.

Process of Due Diligence to be carried out by the Debenture Trustee

Due Diligence will be carried out as per SEBI (Debenture Trustees) Regulations, 1993, NCS Regulations and
circulars 1ssued by SEBI from time to time.

Oiher confirmations

The Debenture Trustee undertakes that the Bonds are unsecured in nature, therefore the charging of assets with
Sub-Regisirar of Companies or CERSAI or depository etc., are not applicable being unsecured issue.

A, Events of Default and Remedies

If one or more of the events specified herein happen(s), the Trustees may, in their discretion, and shall, upon
request in writing of the holders of the Bonds of an amount representing not less than three-fourths in value of
the nominal amount of the Bonds for the time being outstanding or by a Special Resolution duly passed at the
meeting of the Bondholders held in accordance with the provisions set out in Schedule TIT hereto by a notice in
writing to the Bank initiate the following course of action:

1. Take up the matter regarding default with the Bank,

2. Initiate necessary steps towards recovery of dues in terms of SEBI / Statutory/
Regulatory guidelines,

Events of Default

a) Default in Payment of Principal Sums of the Bonds
Default has occurred in the payment of principal sums of the Bonds on the due dates.

b}  Default in Payment ol Interest
Default has been committed by the Bank in payment of any installment of interest on the Bonds

¢) Default in Payment
In case of Default in payment of Interest and/ or principal redemption on the due dates, additional interest
of at least 2 % p.a. over the coupon rate will be payable by the Bank for the defaulting period,

d) Defaunlt in Performance of Covenants and Conditions
Default has occurred in the performance of any other covenants, conditions of offer document or
imformation memorandum and under this agreement or any other agreement on the part of the Bank and
such default has continued for a period of thirty days after notice in writing thereof has been given to the
Bank by Bondholder,

c)  Supply of Misleading Information
Any information given by the Bank in its Information Memorandum / Disclosure document, n the reports
and other information furnished by the Bank in accordance with the Reporting System and the warranties

59 (S [ goaiii\ 2\
L\S r“‘%ﬁa'& )L)



Placement Memorandum
given/deemed to have been given by the Bank to the Bondholders / Trustees 1s misleading or incorrect in
any matenal respect.

f) Cessation of Business
The Bank without the consent of Bond halders ceases to Carry on Its business or give notice of its intention.

g) Proceedings against Bank
The Bank has voluntarily or involuntarily become the subject of proceedings under any bankruptey or
insolvency law or Bank is voluntarily or involuntarily dissolved.

h) Winding up of Bank
When an order has been made by the Tribunal or a special resolution has been passed by the members of
the company for winding up of the company

i) Imability to Pay Debts on Maturity
The Bank is unable or has admitted in writing its inability to pay its debts as they mature.

i) Extra-Ordinary Circumstances
If extraordinary circumstances have occurred which make it improbable for the Bank to fulfill its
obligations under this agreement.

k) Appointment of Receiver or Liquidator
A Receiver or Liquidator has been appointed or allowed to be appointed of all or any part of the undertaking
of the Bank and such appointment is not dismissed within 60 days of appointment.

B. Notices on the Happening of an Event of Default

If any event of default or any event which, after the notice, or lapse of time, or both, would constitute an event
of default has happened, the Bank shall, forthwith give notice thereof to the Bondholders / Trustees in wriling
specifying the nature of such event of default, or of such event.

Upon the happening of any such event, and only if Event of Default shall be subsisting as on the date of such
actions, the Trustee (subject to the provisions herein contained as to notice where such provision is applicable)
shall, send a notice to the Debenture Holders upon a request in writing from the beneficial owner(s) / the
Debenture Holders of an amount representing not less than three-fourths in value of the nominal amount of the
Bonds for the time being outstanding or by a Special Resolution duly passed at a meet ing of beneficial owner(s)
/ the Debenture Holders convened in accordance with the provisions set out in Schedule-1 OF Debenture Trust
Deed, and subject to the provisions Deed and other Transaction Documents the Trustee shall give prior written
notice of 7 working days its intention to the Bank, but the Trustee shall not be bound to give any such notice in
any case where an order or resolution for the winding up of the Bank as mentioned herein shall have been made

or passed.

Provided further that the Trustee shall act in accordance with the SEBI Circular Standardization of procedure
to be followed by Debenture Trustee(s) in case of 'Default’ by Banks of listed debt securities
(SEBI/HO/MIRSD/CRADT/CIR/P/2020/203) issued on 13 October 2020 with respect to the enforcement

of security upon the occurrence of an Event of Default.

Sharing of Information

The Issuer may, at its option, but subject to applicable laws, use on its own, as well as exchange, share or part with
any financial or other information about the Bond Holder(s) available with the Issuer, with its subsidiaries and
affiliates and other banks, financial institutions, credit bureaus, agencies, statutory bodies, as may be required and
neither the Issuer nor its subsidiaries and affiliates nor their agents shall be liable for use of the aforesaid information.
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Bond Holder not a Sharcholder

The Bond Holder(s) shall not be entitled to any right and privileges of sharcholders other than those available to them
under the Companies Act. The Debentures shall not confer upon the Bond Holders the right to receive notice{s) or
to attend and to vote at any general meeting(s) of the shareholders of the Issuer,

Rights of Bond Holders

The Bonds shall not, except as provided in the Companies Act confer upon the holders thereof any rights or privileges
available to the members of the Bank including the nght to receive Notices or Annual Reports of, or to attend and/or
vote, at the General Meeting of the Bank. However, if any resolution affecting the nghts attached to the Bonds is to
be placed before the sharcholders, the said resolution will first be placed before the concerned registered Bond Holders

for their consideration.

The rights, privileges and conditions attached to the Debentures may be varied, modified and/ or abrogated with the
consent in writing of the holders of at least three-fourths of the outstanding amount of the Debentures or with the
sanction of Special Resolution passed at a meeting of the concerned Bond Holders, provided that nothing in such
consent or resolution shall be operative against the Bank, where such consent or resolution modifies or vanes the
terms and conditions governing the Debentures, if the same are not acceptable to the Bank.,

The registered Bond holder or in case of joint-holders, the one whose name stands first in the Register of Bond
Holders shall be entitled to vote in respect of such Debentures, either in person or by proxy, at any meeting of the
concerned Bond Holders and every such holder shall be entitled to one vote on a show of hands and on a poll,
his/her/it's voting rights shall be in proportion to the outstanding nominal value of Debentures held by him/her/it
on every resolution placed before such meeting of the Bond Holders.

The quorum for such meetings shall be at least five Bond Holder present in person or as may be prescribed by law
from time to time or all the members if the total number of members is less than 5.

The Debentures are subject to the provisions of the Companies Act, the Memorandum and Anticles, the terms of this
Placement Memorandum and Application Form. Over and above such terms and conditions, the Debentures shall
also be subject to other terms and conditions as may be incorporated in the Trustee Agreement/ Letters of Allotment,
guidelines, notifications and regulations relating to the issue of capital and listing of securities 1ssued from time to
time by the Government of India and/or other avthoritics and other documents that may be executed in respect of
the Debentures. In case of delay in listing of Bonds beyond the timelines specified above, the Issuer shall pay penal
interest at the rate of 1.00% p.a. over the coupon/dividend rate for the pertod of delay to the investor (i.e., from the

date of allotment to the date of listing).

Save as otherwise provided in this Placement Memorandum, the provisions contained in the Companies Act and the
rules there under as prevailing and to the extent applicable, will apply to any meeting of the Bond Holders, in relation
to matters not otherwise provided for in terms of the Issue of the Debentures,

A register of Bond Holders will be mamntained in accordance with provisions of the Companies Act and all interest
and principal sums in respect of the Debentures will be paid to the registered holder thereof for the time being or in
the case of joint-holders, to the person whose name stands first in the Register of Bond Holders. The Bond Holders
will be entitled to their Debentures free from equities and/or cross claims by the Bank against the original or any
intermediate holders thereof.

Joint Holders

Where two or more persons are holders of any Debenture(s), they shall be deemed to hold the same as joint holders
with benefits of survivorship subject to other provisions contained in the Articles,

Muodification of Debentures

The Debenture Trustee and the Issuer will agree to make any modifications. in the Placement Memorandum which
in their opinion is of a formal, minor or technical nature or i5to ¢orrect a manifest error,
[ P L
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Any other change or modification to the terms of the Debentures shall require approval by the Majority Debenture
Holders.

Right to accept or reject Applications

The Bank reserves the right at its sole and absolute discretion to accept subscription amount(s). The Board of
Directors/ Committee of Directors reserves its full, unqualified and absolute right to accept or reject any application
for subscription to the Debentures, in part or in full, without assigning any reason thereof,

The rejected applicants will be intimated along with the refund warmant, if applicable, to be sent. The Application
Forms that are not complete in all respects are liable to be rejected and would not be paid any interest on the
application money. Application would be liable to be rejected on one or more technical grounds, including but not
restricted to:

*  Number of Debentures applied for is less than the minimum application size;

= Applications exceeding the issue size;

= Bank account details not given;

s  Details for issue of Debentures in electronic/ dematenalised form not given;

=  PAN/GIR and IT Circle/Ward/District not given;

= In case of applications under Power of Attorney by limited companies, corporate bodies, trusts, etc, relevant

documents not submitted;

In the event if any Debenture(s) applied for is / are not allotted in full, the excess application monies of such
Diebentures will be refunded, as may be permitied.

Issue Procedure

Only Eligible Investors as given hereunder may apply for the Debentures by completing the Application Form in the
prescribed format in block letters in English as per the instructions contained therein. The minimum number of
Debentures that can be applied for and the multiples thereof shall be as set out herein. No application can be made
for a fraction of a Debenture. Application forms should be duly completed in all respects and applications not
completed in the said manner are liable to be rejected. The name of the applicant’s bank, type of account and account
number must be duly completed by the applicant. This is required for the applicant’s own safety and these details
will be printed on the refund orders and Jor redemptions warrants. The applicant should transfer payments required
to be made in relation to subscription for the Debentures by electronic transfer of funds through RTGS/electronic
fund mechanism for credit to the Designated Bank Accounts as mentioned under *Payment Instructions’ below.

Application Procedure

All Eligible Investors will have to register themselves as a one-time exercise (if not already registered) with NSE-EBP
for participating in electronic book building mechanism. Eligible Investors should refer to the EBP Guidelines.
Eligible Investors will also have to complete the mandatory KYC verification process. The Issuer reserves the right
to change the issue schedule including the Deemed Date of Allotment at its sole discretion, without giving any

Teasons or prior notice.,

Some of the key puidelines in terms of the current EBP Guidelines on issuance of securities on private placement
basis through an electronic book mechanism are as follows:

s The Issue details shall be entered on the NSE-EBPF by the Issuer at least 2 (two) Business Days prior to the
Issue Opening Date, in accordance with the EBP Guidelines;

s The Issue will be open for bidding for the duration of the bidding window communicated through the Issuer's
bidding announcement on NSE-EBP, at Ieast 1 {one) business day prior to the Issue Opening Date;

»  Modification of bid: Investors may note that modification of bid is allowed during the bidding period /
window. However, in the last 10 (ten) minutes of the bidding period / window, revision of bid is only
allowed for improvement of coupon / yield and upward :mﬁj&iq@}i[‘;hc bid amount placed by the Investor;
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« Cancellation of id: Investors may note that cancellation of bid is allowed during the bidding period /
window. However, in the last 10 (ten) minutes of the bidding period / window, no cancellation of bids is
permitted.

= Multiple bids: Invesiors are permitied to place multiple bids on the EBP Platform in line with EBP
Guidelines.

However, Investors should refer to the EBP Guidelines prevailing as on the date of the bid.
Fictitious Application

All fictitious applications will be rejected.

Basis of Allotment

Motwithstanding anything stated elsewhere, Issuer reserves the right to accept or reject any application, in part or in
full, without assigning any reason. Subject to the aforesaid, in case of over subscription, bids (for the green shoe
amount) will be accepted in accordance with the EBP Guidelines. The investors will be required to remit the funds
as well as submit the duly completed Application Form along with other necessary documents to Issuer by the Issue

Closing Date,

Payment Instructions

The Application Form should be submitted directly to the Issuer. The entire amount of Rs. 1,00,00,000 (Rupees One
Crore only) per Debenture is payable along with the application. Applicants can remit the application amount by
electronic transfer of funds through RTGS/electronic fund mechanism for credit by pay-in time on Pay-in Date 1o
the bank accounts of the NSE Clearing Limited (NCL) (“Designated Bank Account”™) appearing on the NSE-EBP.

Any amount received from third party accounts or from accounts not specified in the EBP system will be refunded
and no allotment will be made against such payments. Partial fund receipt from bidders in the EBP system against
any given obligation will be treated as a default and debarment penalties will be applicable as specified under the
relevant circulars and directions 1ssued by SEBL

Process flow of settlement

Successful bidders shall make pay-in of funds towards the allocation made to them, in the Designated Bank Account,
on or before 10.30 AM on the Pay-in Date. The funds pay-in by the suceessful bidders will be made only from the
bank account(s), which have been provided/updated in the electronic book mechanism system. Upon the transfer of
funds into the aforesaid account and the Issuer confirming its decision to proceed with the allotment of the
Debentures in favour of the Bond Holder(s) to NCL, the R&T Agent shall provide the corporate action file along
with all requisite documents to the Depositories by 12:00 PM on the Pay-in Date and subsequently, the pay-in funds
shall be released to the Issuer’s bank account.

Eligible Investors

All Eligible Investors (as specified under Summary Term Sheet) are required to comply with the relevant
regulations/guidelines applicable to them for investing in this issue of Debentures. Pursuant to this Issue being

conducted on the NSE-EBP, only those Persons:

(1)  whoareregistered on the EBF Platform and eligible to make bids for the Debentures of the Issuer (considered
as ‘deemed identified’);

(1) to whom allocation s to be made by the Issuer pursuant to selection under the electronic book mechanism
for 1s5uance of sccunties on private placement basis in terms of the relevant circulars and directions issued
by the Securities and Exchange Board of India and the relevant EBP; and

(i)  who have been approved by the Board,

Shall be considered as “identified persons” to whom the Issuer shall make private placement of the Debentures and
only such “identified persons"” shall receive a direct communication from-the Issuer with offer to subscribe to the
S
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Debentures and only such “identified persons” shall be Eligible Investors entitled to subscribe to the Debentures
through the NSE-EBF.

Note: Participation by potential investors in the issue may be subject to statutory and/or regulatory requirements
applicable to them in connection with subscription to Indian securities by such categories of persons or cntities.
Applicants are advised to ensure that they comply with all regulatory requirements applicable to them, mcluding
exchange controls and other requirements. Applicants ought to seck independent legal and regulatory advice in
relation to the laws applicable to them,

Procedure for Applying for Dematerialised Facility

e The applicant must have at least one beneficiary account with any of the DP's of NSDL/CDSL prior to
making the application.

«  The applicant must necessarily fill in the details (including the beneficiary account number and DP - ID)
appearing in the Application Form under the heading “Details for Issue of Debentures in
Electronic/Dematerialised Form",

« Debentures allotted to an applicant will be credited to the applicant’s respective beneficiary account(s) with
the DF.

«  Forsubscribing to the Debentures, names in the Application Form should be identical to those appearing in
the details in the Depository. In case of joint holders, the names should necessarily be in the same sequence
as they appear in the account details maintained with the DP.

«  Non-transferable allotment advice/refund orders will be directly sent to the applicant by the R&T Agent to
the Issue.

« If incomplete/incorrect details are given under the heading “Details for Issue of Debentures in
Electronic/Dematerialised Form" in the Application Form, it will be deemed to be an incomplete
application and the same may be held liable for rejection at the sole discretion of the Issuer.

« Forallotment of Debentures, the address, nomination details and other details of the applicant as registered
with his/her DP shall be used for all correspondence with the applicant. The applicant is therefore
responsible for the correctness of his/her demographic details given in the Application Form vis-a-vis those
with his/her DP. In case the information is incorrect or insufficient, the Issuer would not be liable for the
losses, if any.

« The redemption amount or other benefits would be paid to those Bond Holders whose names appear on the
list of beneficial owners maintained by the R&T Agent as on the Record Date, In case of those Debentures
for which the beneficial owner is not identified in the records of the R&T Agent as on the Record Date, the
Issuer would keep in abeyance the payment of the redemption amount or other benefits, until such time that
the beneficial owner is identified by the R&T Agent and conveyed to the Issuer, whereupon the redemption
amount and benefits will be paid to the beneficiaries, as identified.

Depository Arrangements

The Issuer shall make necessary arrangement with CDSL and NSDL for issue and holding of Debenture(s) in
dematerialised form.

List of Beneficiaries

The Issuer shall request the R&T Agent to provide a list of beneficiaries as at the end of each Record Date. This shall
be the list, which will be used for payment or repayment of redemption monies.

Application under Power Of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be along with the names and
specimen signature(s) of all the authorized signatories of the Investor and the tax exemption certificate/document of
the Investor, if any, must be lodged along with the submission of the completed Application Form. Further
modifications/additions in the power of attorney or authority should be notified to the Issuer or to its agents or to
such other person(s) at such other address(es) as may be specified by the Issuer from time to time through a suitable
communication. /3 -
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In case of an application made by companies under a power of attorney or resolution or authority, a certilied true
copy thercof along with memorandum and articles of association and/or bye-laws along with other constitutional
documents must be attached to the Application Form at the ume of making the application, failing which, the Issuer
reserves the full, unqualified and absolute right to accept or reject any application in whole or in pant and in either
case without assigning any reason thereto. Names and specimen signatures of all the authonzed signatories must

also be lodged along with the submission of the completed Application Form,
Procedure for application by Mutual Funds and Multiple Applications

In case of applications by mutual funds and venture capital funds, a separate application must be made in respect of
each scheme of an Indian mutual fund/venture capital fund registered with the SEBI and such applications will not
be treated as multiple application, provided that the application made by the asset manapgement
company/trustee/custodian clearly indicated their intention as to the scheme for which the application has been
made.

The application forms duly filled shall clearly indicate the name of the concerned scheme for which application is
being made and must be accompanied by certified true copies of:

+  SEBI registration certificate

* Resolution authorizing investment and containing operating instructions

s Specimen signature of authorized signatories

Applications by Provident Funds, Superannuation Funds and Gratuity Funds

The Government of India has permitted Provident, Pension, Superannuation and Gratuity Funds, subject to their
assessment of the risk-return prospects, to invest in the Debentures and securities issued by private sector organization
as per their respective investment guidelines.

Future Borrowings

The Bank shall be entitled to borrow/ raise loans or avail of financial assistance in whatever form as also issue bonds
/ debentures / notes other securities in any manner with ranking as pard passu basis or otherwise and to change its
capital structure, including issue of shares of any class or redemption or reduction of any class of paid up capital, on
such terms and conditions as the Bank may think appropriate, without the consent of, or intimation to, the debenture
holder(s} or the Trustees in this connection

Prohibition on Purchase / Funding of Instruments

Meither the Bank nor a related party over which the bank exercises control or significant influence (as defined under
relevant Accounting Standards) shall purchase the instrument, nor can the Bank directly or indirectly fund the
purchase of the instrument. Banks shall also not grant advances against the security of the debt instruments issued

by them.
Documents to be provided by Successful bidders

Successful bidders need to submit the following documents, as applicable:
+  Memorandum and Articles of Association or other constitutional documents
+  Resolution authorising investment
«  Power of Attorney to custodian
»  Specimen signatures of the authorised signatorics
«  SEBI registration certificate (for Mutual Funds)
» Copyof PAN card
»  Application Form (including RTGS/ NEFT details)
« Tax exemption certificate for those desiring tax need not be deducted at source

Applications to be accompanied with Bank Account Details il
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Every application shall be required to be accompanied by the bank account details of the applicant and the magnetic
ink character reader code of the bank for the purpose of availing direet credit of redemption amount and all other
amounts payable to the Bond Holder(s) through NEFT/RTGS.

Succession

In the event of winding-up of the holder of the Debenture(s), the Issuer will recognize the executor or admiristrator
of the concemed Bond Holder(s), or the other legal representative as having title to the Debenture(s). The Issuer shall
not be bound to recognize such executor or administrator or other legal representative as having title to the
Debenture(s), unless such executor or administrator obtains probate or letter of administration or other legal
representation, as the case may be, from a court in India having jurisdiction over the matter.

The Issuer may, in its absolute discretion, where it thinks fit, dispense with production of probate or letter of
administration or other legal representation, in order to recognize such holder as being entitled to the Debenture(s)
standing in the name of the concemed Bond Holder on production of sufficient documentary proof and/or an

indemnity.

Mode of Payment

All payments must be made by electronic transfer of funds through RTGS/electronic fund mechanism for credit to
the Designated Bank Accounts as mentioned under ‘Payment Instructions’ above.

Interest on Application Money

Interest on applicable money will be the Coupon Rate (subject to deduction of tax at source at the rate prevailing
from time to time under the provisions of the Income Tax Act, 1961 or any other statutory modification or re-
enactment thereof) from the date of realization of the funds in the Designated Bank Account up to (but excluding)
the Deemed Date of Allotment. Where an applicant is allotted a lesser number of Debentures than applied for, the
excess amount paid on application will be refunded to the applicant and the cheque towards interest on the refunded
money will be dispatched by registered post along with the letter of allotment. In all cases, the interest instruments
will be sent, at the sole risk of the applicant, All the payments shall be made by electronic mode only; however, in
case the same is not possible, in that event only bank shall issue a cheque/DD/ Interest warrant,

Working Day / Business Day Convention, Effect of Holidays

“Working Day'/ ‘Business Day" all days on which commercial banks in Mumbai, as specified in the offer document,
are open for business.

Explanation: For the purpose of this definition, in respect of -

(i) Announcement of bid /issue period, Working Day shall mean all days, excluding Saturdays, Sundays and
public holidays, on which commercial banks in the city as notified in the offer document are open for
business;

(i) the time period between the bid/ issue closing date and the listing of the non-convertible securities on the
stock exchanges, Working Day shall mean all trading days of the stock exchanges for non-convertible
securities, excluding Saturdays, Sundays and bank holidays, as specified by SEBI;

Subject to the applicable regulatory guidelines or instructions and the SEBI Regulations, if the date of payment of
interest does not fall on a Business Day, then the succeeding Business Day will be considered for such payment of
interest, however the amount of interest to be paid would be computed as per the schedule originally stipulated at
the time of issuing the security; in case the Call Date/ redemption date (if exercised) does not fall on a Business Day,
the payment will be made on the preceding Business Day;-along with coupon/interest acerued on the Bonds until
but excluding the date of such payment. / Tt diaddy 375
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Tax Deduction at Source

In Terms of Section 193 of Income Tax Act, 1961, tax has to be deducted at source from the interest on securities at
the rates prescribed. However, in terms of the proviso to the said Section 193, where the securities are hsted on a
recopnized stock exchange and are held in dematenialized form, tax need not be deducted at source in the case of a

resident bondholders,

However, in future, if there is any change in Income Tax Act, 1961, or any other statutory modification or re-
enactment thereof which requires deducting tax at source (TDS) then the Bank will deduct TDS at source. For
seeking TDS exemption/lower rate of TDS, relevant certificate(s)/document(s) must be lodged 30 days before the
Coupon Dare or 31* March whichever is earlier, Those desirous of claiming tax exemptions on interest on application
money are required to submit a certificate, if any issued by the Income Tax Officer or a declaration/other document
conforming tax exemption along with the Application Form. Where any deduction of Income Tax is made at source,
the Bank shall provide the Bond holder(s) with a Certificate of Tax Deduction at Sowrce under applicable law.

Letters off Allotment

Ifthe Issuer 15 unable for any reason to ensure initial credit in the beneficiary accounts of the Investors on the Deemed
Date of Allotment, each of the Bond Holders shall be issued proof of allotment of Debentures by way of a physical
letter of allotment which shall be issued by the Issuer to the said Bond Holders on the Deemed Date of Allotment.
The beneficiary account of the investor{s) with National Securities Depository Limited (NSDL}/ Central Depository
Services (India) Limited (CDSL)/ Depository Participant will be, on completion of all statutory formalities, and in
no event later than 2 (Two) Business Days from the Deemed Date of Allotment, credited with the actual number of

Debentures 1ssued to themn.

Deemed Date of Allotment

All the benefits under the Debentures will accrue to the Investor from the specified Deemed Date of Allotment.

Record Date

The ‘Record Date’ will be 15 (Fifteen) Days prior to date of any payment in relation to the Debentures, as the case
may be.

Refunds

In case an applicant is allotted lesser number of Debentures than applied for, the Registrar shall upon receiving
instructions in relation to the same from the Issuer repay the moneys to the extent of such excess amount paid on

application, if any.

PAN Number

Every applicant should mention its Permanent Account Number ("PAN") allotted under Income Tax Act, 1961, on
the Application Form and attach a self-attested copy as evidence. Application forms without PAN will be considered

incomplete and are hable to be rejected.

Servicing behaviour on existing debt securitics, payment of due interest on due dates on term loans and debt
securities
As on date of this Placement Memorandum, no payment of principal has fallen due that has not been paid, on any

debt securities issucd by the Bank m the past. The Bank has a consistent record of paying interest on its existing debt
securities on respective due dates and no default has been committed by-the Bank in servicing its debt liabilities.
o LA N
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Alterations to the Issue

The Issuer reserves its sole and absolute right to modify the Issue Opening Date, Issue Closing Date, Pay-In Date
and Deemed Date of Allotment without giving any reason or prior notice. In such a case, recipients of this Placement
Memorandum shall be intimated the revised time schedule by the Company. In case the Issue Closing Date/ Pay-In
Date is/ are changed, the Deemed Date of Allotment and the dates on which the coupon payments are to be made
on the Debentures etc. may also be changed by the Issuer in accordance with the tenure of the Debentures at its sole

and absolute discretion.

Disclaimer: Please note that only those “identified persons” mentioned under the *Eligible Investors’ clause above
are eligible to apply. However, an application, even if complete in all respects, is liable to be rejected without assigning
any reason for the same. The list of documents provided above is only indicative, and an investor is required to
provide all those documents / authorizations / information, which are likely to be required by the Issuer. The Issuer
may, but is not bound to, revert to any investor for any additional documents / information, and can accept or reject
an application as it deems fit. Investment by investors falling in the categories mentioned above are merely indicative
and the Issuer docs not warrant that they are permitted to invest as per extant laws, regulations, etc. Each of the
above categories of investors is required to check and comply with extant rules/regulations/ guidelines, etc.
Govemning or regulating their investments as applicable to them and the Issuer is not, in any way, duectly or
indirectly, responsible for any statutory or regulatory breaches by any investor, neither is the Issuer required to check

or confirm the same,

Debenture Redemption Reserve (DRR)

In accordance with Rule 18(7)(b}i) of the Companies (Share Capital and Debentures) Rules, 2014, as amended,
debenture redemption reserve is not required for debentures issued by banking companies, for both public as well as
privately placed debentures. Therefore, the Bank will not be maintaining debenture redemption reserve in respect of

the Debentures issued herein,

Recovery Expense Fund

SEBI wvide its circular dated October 22, 2020 bearing reference number SEBL/HO/MIRSD/CRADT
/CIR/P/2020/207 has directed for the creation of "Recovery Expenses Fund” by issuers of listed or proposed to be
listed debt securities and to maintain the same with the Designated Stock Exchange in Cash or Cash Equivalent
including a Bank Guarantee. Accordingly, a bank guarantee dated March 17, 2021, bearing a No.
572GTO1210810002, issued by HDFC Bank at the request of the Issuer, for an amount of Rs. 25,00,000 (Rupees
Twenty Five Lakh only) in favour of National Stock Exchange of India Limited has been submitted to NSE.

Issue/instrument specific regulation
The Issue is made in accordance with:

{a) Form PAS-4 prescribed under Section 42 of Companies Act and Rule 14(1) of Companics (Prospectus and
Allotment of Securities) Rules, 2014 as amended from time to time;

(b) Securitics and Exchange Board of India (Issue And Listing of Non-Convertible Securities) Regulations,
2021, as amended from time to time, Operational Circular for Issue And Listing of Non-Convertible
Securities, Securitized Debt Instruments, Security Receipts, Municipal Debt Securities and Commercial
Paper issued vide circular no. SEBI/HO/DDHS/P/Cir/2021/613 dated August 10, 2021, and the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 issued vide circular no. SEBI/LAD-NRO/GN/2015-16/013 dated September 02, 2015 as amended

from time 1o time;

(c) the Master Circular no. DBR.No.BP.BC.1/21.06.201/2015-16 dated July 01, 2015 issued by the Reserve
Bank of India on Basel I1I Capital Regulations and clarifications and amendments thereto issued from time

to time. : i y
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18. DISCLOSURE AS PER COMPANIES ACT
Paragraph 5(a) of the Form PAS 4

PART - A

[Pursuant to section 42 and rule 14{1) of Companies (Prospectus and Allotment of

Securities) Rules, 2014]

The capital structure of the company
in the following manner i a tabular
form:

(A) the authorised, issued,
subscnbed and paid up capital
(number of securities,
descripion and  aggregate

nominal value];

Please refer Section V1,22 of this Placement Memorandum

{B) size of the present offer

Please refer summary of term sheet (Section VI of this Placement

Memorandum)
(C) paid wp capital after the offer; Please refer Section V1,22 of this Placement Memorandum
(D) paid up capital afier conversion | NA

of convertible instruments (if
applicable)

(E) share premium account (before
and after the offer)

Please refer Section V122 of this Placement Memorandum

Profits of the company, before and

Amount in Bs. Crore

after making provision for tax, for the Financial Year Profit before tax Profit after tax
three financial years immediately 2018-19 4,980.57 3,300.10
preceding the date of issue of private 201920 6, 120061 4,417.91
placement offer cum application letter 2020-21 3,784.14 21.836.39
Dividends declared by the company
in respect of the said three financial Financial Particulars Amount Paid Remarks
years; interest coverage ratio for last Year Rs. Crore
three years {cash profit afier 1ax plus | 2019-20 Final dividend 626.51 Approved in the
interest paid/interest paid) pertaining o FY (including 25" AGM held
2018-19 at the rate of dividend on 16 August
Rs.7.50 per equity distribution tax) 2019
share (face waloe
Rs.10)
2020-21 Mo dividend declared NIL On account of
out of the Net Profit COVID, RBI did
earned during FY not permit banks
2019-20 to declare
dividends out of
the profit earned
during FY 2019-
20.
2021-22 Final dividend 386.62 Approved by the
pertaining  to  FY shareholders in
201920 has  been the 27" AGM
recommended by the held on 26
Board at the rate of August 2021

Es.5.00 per equity
share (face walue
Rs.10)

For interest coverage ratio please refer Section V 9 of this Placement

Memorandum.

A summary of the financial position
of the company as in the three andited
balance sheets immediately preceding
the date of issue of prvate placement
offer cum application [etter

Please refer Section V.9 of this Placement Memorandum
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E

offer cum application better

Audited Cash Flow statement for the
three years immediately preceding the
date of ssue of private placement

Please refer Section V.9 of this Placement Memorandum

Any change in accounting pol

of the company.

during the last three vears and their
effect on the profits and the reserves

Icies

March 31, 2020 and March 31, 2018,

Details of default of any, inclu
therein  the amount

debenture and interest thereon

msttution and mnterest thereon,

involved,
duration of default, and present stams
in repayment of (a) statutory dues, (b)

deposits and interests thereon, and (d)
Ioan from any bank or financial

ding
Memorandum

]

of the Company under

made thereunder

Details of default in any annual filing

Compames Act, 2013 or the mules

Mo defaults
the

There has been no matenial change in the accounting policies adopted during
the current financial year 2021-22 as well as the years ended on March 31, 2021,

Pleasc refer to Section VI.7- Details of borrowings of this Placement

19.

Mame, address, website and other co
office:

General Information

ntact details of the Company, indicating both registered office and the corporate

MName of the Company

Indusind Bank Limited

Registered Office of Issuer

2401, Gen. Thimmayya Road, Pune -411001

Corporate Office of Issuer

IndusInd Bank Limited, 8th Floor, One World Center, 841, Senapati Bapat

Marg, Elphinstone Road, Mumbai-400013, Maharashtra.

Phone No. {022) 24231999
Fax No. (022) 24231998
Website of 1ssuer www.indusind.com

Compliance Officer of Issuer

Mr. Haresh Gajwani, Company Secretary

E-Mail

hekresh. aalwaniRinitsiod

20. Disclosures with regard to Interest of Directors, Litigation etc.

Any financial or other material
interest of the directors, promoter or
key managerial personnel in the Issue
and the effect of such interest in so far
as it 15 different from the interests of
other persons

Mo contribution is made by any Dlirector as part of the Offer or separately in
furtherance of the Objects of Issue

Details of any liugation or legal
action pending or taken by any
Ministry or Department of the
Government or a statutory authority
against any Promoter of the Company
during the last 3 (three) years
immediately preceding the year of the
issue of this Placement Memorandum
and any direction issued by such
Munistry or Department or statutory
authority upon conclusion of such
litigation or legal action shall be
disclosed

MNone

Ay litigation or legal action pending
or taken by a Government Department

Mo litigation or legal action pending against the Promoters of the bank
F g "
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or & statutory body during the last three
years immediately preceding the year
of the issue of prospectus against the
promaoter of the company.

Remuneration and Sitting Fees of
directors (during the current year and
Iast 3 (three) financial years)

Amount Rs, Crore

Mame of the
Director

FY 2021-22

FY 2020-21

FY 2019-20

FY 2018-19

Mr. R
Seshasayee

0.46

Mrs, Kanchan
Chitale

0.34

Mr. T.
Anantha
Maravanan

- 0.10

Mz, Ranbur
Singh Butola

- 0.06

Mr.
Yashodhan
M. Kale

0.01

0.29

Mr. Shanker
Annaswamy

0.17

0.41

0.26

0.30

Dr.T.T.
Fam Mohan

0.17

0.44

0.34

0.34

Mrs, Akila
Erishnakumar

0.14

0.34

0.22

.14

Mr. Arun
Tiwari

0.39

0.69

0.45

0.20

Mr, Siraj
Chaudhry

-

0.12

0.07

Mr. Rajw
Logaram

0.14

0.35

0.21

D.02

Mr. Sanjeev
Asthana

0.09

0.03 -

Mrs. Bhavna
Doshi

0.17

0.37

0.02 -

Mr. Samay
Asher

0.15

0.42

Note: FY 2021-22 represents the amount paid dunng the three month penod Apnl -

June 2021,

Related party transactions entered
during the last 3 {three) financial years
immediately preceding the year of
wssue of this Placement Memorandum
including with regard to loans made
or, guarantees given of securities

provided

Refer Annexure X

Summary of reservations or
qualifications or adverse remarks of
auditors in the last 5 (five) financial
years immediately preceding the year
of issue of this Placement
Memorandum and of their impact on
the financial statements and financial
position of the Company and the
corrective steps taken and proposed to
be taken by the Company for each of
the said reservations or qualifications
or adverse remark

Details of any inguary, inspections er

investigations initiated or conducted

Following 15 the list of matter Em; L of which Company Law authorities
sought details and these' matters were anended to / bcigg_:ltlmd:d 1o prompily.
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under the Companies Act, 2013 or
any previous company law in the last I.
3 (three) vears immediately preceding
the vear of issue of this Plaicement
Document in the case of the
Company and all of its subsidiaries, 2.
Also if there were any were any
prosecutions filed (whether pending or
not) fines impoased, compounding of
offences in the last 3 (three) vears
immediately preceding the year of this | 3.
Placement Document and if 5o,
section-wise details thereof for the
Company and all of its subsidiaries

Letter received from Investor Education Protection Fund calling for information
or explananon on Comphance of provision of section 205A/205C/124/125 of
Companies Act, 19562013 and on connected matters (dated August 27, 2018).

Letter received from Registrar of Companies, Fune, dated Movember 13, 2018:
Order under section 206(1) of the Companies Act, 2013 of Indusind Bank
Limited - regarding filing of PAS-3 Forms in MCA portal during peniod from
2008 o 2018.

Letter received from Registrar of Companies, Pune, dated Januvary 28, 2019
Order under section 206(3) of the Compames Act, 2013 of IndusInd Bank
Limited - reparding filing af PAS-3 Forms in MCA portal during period from
2008 to 2018.

Details of acts of material frauds
committed against the Company in
the last 3 (three) years, if any, and if
s0, the action taken by the company

In the course of the banking business, the Bank is exposed to losses arising from
frauds perpetrated by the customers of the Bank and the Bank has an established
process to take recovery action in respect of each such case of fraud detected.
Following is a summary of such frauds identified and reported to the regulator,
mvaolving INRE 100 crore or above in each case:

doning the last 3 (three) years and
their effect on the profits and the
reserves of the Company

Particulars FY 2018-19 FY 2019-20 FY 2020-21 Q1 FY 2021-22
No.of NIL 3 5 1
Customers
Amount imvalved T NIL 1,127.02 2,862.00 10434
(Rs. Cr)

Any change in accounting policies NIL

21.

Particulars of offer

Financial position of the Company for the
last 3 financial years

Please refer [Section VI.9] of this Placement Memorandum

Date of passing of Board Resolution

October 21, 2021 and October 27, 2021, The Board
Resolutions are attached as Annexure VII.

Date of passing of resolution in general
meeting, authorizing the offer of
securities

Shareholders Resolution dated August 26, 2021 passed under
Section 42 of the Companies Act. The said sharcholders
Resolution is attached as Annexure VII

Kinds of securities offered (i.e. whether
share or debenture) and class of security;
the total number of shares or other
securities (o be issued

Unsecured, subordinated, non-convertible, fully paid-up,
taxable, redeemable Basel I11 compliant Tier 2 Bonds in the
nature of debentures of Rs. 1,00,00,000 each (each a “"Bond"
or “Debenture” or “NCD") with an issue size of Rs. 2,800
Crore issued by Indusind Bank Limited (the “Issuer”/the
“Bank"), as (Series XV - 2021) .

Price at which the securnity is being
offered, including premium if any, along
with justification of the price

The Debentures are being offered at par with a face value of
Rs.1,00,00,000/- (Rupees one crore only) per Debenture

MName and address of the valuer who
performed valuation of the security
offered, and basis on which the price has
been arrived at along with report of the
registered valuer

Not applicable as the Bonds are being offered at par

Relevant date with reference to which the
price has been armnived at.

[Relevant date means a date at least 30
days prior to the date on which the

Mot applicable as the Bonds are being offered at par

i
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general meeting of the Company is
scheduled 1o be held)

Please refer the ‘Eligible Investors' clause in Su mnF_'_.'_TE'nn

£ | The class or classes of persons to whom
the allotment is proposed to be made Sheet of this Placement Memorandum

9 | The proposed time within which the Please refer Section V11 of this Placement Memorandum
allotment shall be completed

10 | The change in control, if any, in the There will be no change in contral in the company
company that would occur consequent to | consequent to the private placement of Bonds.

the private placement

11 | The number of persons 1o whom Mil

allotment on preferential basis/ private

placement / rights issue has already been

made during the year, in terms of number

of securities as well as price

12 | The justification for the allotment Mot applicable as the Bonds are being offered at par for a
proposed to be made for consideration consideration to be paid in cash,

other than cash together with valuation

report of the registered valuer

13 | Amount, which the Company intends to | Tssue size: Rs. 2,800 Crore

raise by way of securities.

Green shoe option, if any, and a range

within which green shoe may be retained

(if applicable)

14 | Terms of raising of securities:

Dwration, if applicable; The Bonds are redeemable at the end of 10 years from the
Deemed Date of Allotment. In case of exercise of tax call or
regulatory call option, redemption shall be made on relevant
call option date.

Rate of dividend or rate of interest:

8.11 % payable annually, fixed,

Mode of payment and repayment:

All payments to the Issuer must be made by electronic transfer
of funds through RTGS/electronic fund mechanism for credit
to the Designated Bank Accounts as mentioned under
‘Payment Instructions’ in Section VIlof this Placement
Memorandum. Payment of interest and repayment of
principal shall be made through direct credit / NECS / RTGS
/  NEFT mechanism or by way of cheque
(s)/interest/redemption warrant(s)/demand drafi(s) at the
discretion of the Issuer.
15 | Proposed time schedule for which the The Issue will open on October 28, 2021 and close on the

private placement offer cum application October 28, 2021.

letter 1s valid

16 | Purpose and objects of the offer Augmenting Tier 2 Capital and overall capital of the Bank for
strengthening its capital adequacy in accordance with REI
Guidelines and for enhancing its long-term resources of the
Bank.

17 | Contmbution being made by the Nil

Promoters or directors either as part of

the offer or separately in furtherance of

such objects

18 | Principal terms of assets charged as Mot applicable as the bonds being offered are unsecured

secunty, if applicable e
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19 | The details of significant and material Nil
orders passed by the Regulators, Courts
and Tribunals impacting the going
concern status of the company and its
future operations

The pre-issue and post-issue shareholding
pattern of the Company

The shareholding pattern of the Company will not be altered
as a result of the issue of the Bonds.

20

All Payments to the lssuer towards Subscription shall be made
by electronic transfer of funds through RTGS/electronic fund
mechamism for credit to the Designated Bank Accounts as
mentioned under ‘Payment Instructions’ in Section VI of this
Placement Memorandum.

21 | Mode of Payment for Subscription and
Settlement (Cheque, Demand Draft and
other Banking Channels)

Settlement of Principal as well as payment of interest shall be
made through direct credit / NECS / RTGS / NEFT
mechanism or by way of cheque (s)/interest/redemption
warrant(s)/demand drafi(s) at the discretion of the Issuer.

22. Key Operational and Financial Parameters for the last three years

(Audited) and other key information
Please refer Section V1.9 of this Section,

The financial statements of the Bank have been prepared in accordance with requirements prescribed under the Third
Schedule of the Banking Regulation Act, 1949, Accordingly, the information in the below table has been provided

in line with the financial statements of the Bank.

Summarised Financial Statements:

Consolidated
{Amount Rs. Crore)
ded
Sr s FY 2018-19 | FY 2019-20 | FY2020-21 | [ °
No Eticuhey {Audited) | (Audited) | (Audited) ""‘;'5;13 u
Unaudited
1 Share Capital 602,69 693.54 773.37 T73.88
2 | Reserves and  Surplus  (including 26,084,506 34,054.50 4271728 43,774.02
employees' stock options outstanding,
Share Warrant sub. Money)
3 | Depaosits 1,94,867.91 | 2,02,02699 | 2,55870.10 | 26723307
4 Borrowings 47,321.12 60,753.55 51,322.81 49.294.05
5 | Total Debt (344) 2.42,189.03 | 2,62,780.54 | 3,07,192.91 | 316,527.12
6 | Advances 1,86,393.50 | 2,06,783.17 | 2,12,595.41 | 2,10,727.42
7 | Investments 59,268.04 50,038.44 #9,653.42 68,699.47
£ | Met Fixed Asseis 1,710.01 1,870.88 1,875.74 1,876.31
4 | Total Income 27,907.87 35,735.50 35,500.68 9,362.76
10 | Total Expenditure (Interest expended + 19,820.26 24 006.68 23,628.73 6,177.27
Operating Expenses)
11 Operating Profit 8.087.61 10,828.82 11,871.95 318549
12 | Provisions and Contingencies (incl. tax) 4,787.12 6.370.96 8.042.07 2.169.44
13 | Profit after taxation (FAT) 3,300.48 445787 2,929.87 1,016.05
14 | Less: Minority Interest - - - .
15 | Met Profit/loss after Minonty Interest 3,300.75 4,458.18 2,930.10 1.016.11
{considering share in profit of Associate)
16 | Gross NPA % 2,10 245 2.67 2,88
17 | Net NPA % 1.21 0.91 0.69 .84
18 | Capital Adequacy Ratio (Bazel 11 % 14.16 15.04 17.38 17.57
19 | Tier I Capital Adeguacy Ratio % 13.70 < 14.57 16,83 _, 16.87
74
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20 | Tier 2 Capital Adeguacy Ratio %5 0.46 0.47 0.55 0,70
2] Return on Assets (%) 1.39 1.56 0.83 1.17
22 | Earmings per share {in Rs.)
Basic (Rs) 54.89 .33 40,03 13.14
Diluted (Rs) 54.45 6410 39.96 13.11
Standalone
(Amount Bs. Crore)
Qarter
St Beviieeiare FY 2018-19 | FY 2019-20 | FY 2020-21 If:“:“:ﬂ
No {Audited) {Aundited) {Audited) 2021
Unaudited
1 Share Capatal 602 69 693,54 773,37 77388
2 Reserves  and  Surplus  {including 26,083.29 34,012,956 42,592.04 43,597.62
employees’ stock options outstanding,
Share Warrant sub. Money)
3 | Deposils 1,94,867.91 | 2.00,030.81 | 25620496 | 2.67,629.88
4 | Borrowings 47,321.12 | 80,753.55 | 51,322.81 49,294.05
5 | Total Debt (3+4) 242,189.03 | 2,62,793.36 | 3,07527.77 | 31692393
6 | Advances 1,86 393.50 | 2,06 783.17 | 21259541 | 210,727.42
7 | Investments 59 266.16 59.979.94 69,694.71 68,740.69
8 | Net Fixed Assets 1,710.01 1,820.11 1,808.37 1,809.24
9 | Total Income 27,907.87 35,734.14 35,558 .41 9.3155,77
10 | Total Expenditure (Interest expended + 1981965 | 2456143 | 2383174 6,225.21
Operating Expenses)
11_| Operating Profit 5,088.22 | 10,772.71 11,726.67 3.130.56
12 | Provisions and Contingencies (incl. tax) 4,787.12 6,354 80 8.800.28 2,155.41
13 | Profit after axation (PAT) 3,301.10 4,417.91 2,836.39 974.95
14 | Less: Minarity Interest - - - -
15 | Net Profit/loss after Minority Interest 3,301.10 4,417.91 2,836.39 97495
16 | Gross NPA % 2,10 245 2.67 288
17 | Net NPA % 1.21 0.91 0.69 0.84
18 | Capital Adequacy Ratio (Basel I1I) % 14.16 15.04 17.38 17.57
19 | Tier I Capital Adequacy Ratio % 13.70 14.57 16,83 16.87
20 | Tier 2 Capital Adequacy Ratio % 0.46 0.47 0.55 0,70
21 | Rewrn on Assets (%) 1.39 1.54 0.90 1.12
22 | Eamings per share (in Rs.)
Basic (Rs) 54,90 63.75 3875 12.60
Diluted (Rs) 54.46 63.52 J8.68 12.58
Maturity Profile of Borrowing:
{Amount K5, Crore)
Quarter
St ; FY 201819 | FY 201920 | ¥y 202021 | "9ed
No EaTHcuiiey (Audited) | (Audited) | (Audited) I‘;"ﬂ;;’"
Unaudited
Upto I year 3,490.08 20,181.91 6,946.91 4, 848.73
1 —3years 6,461.16 | 2146697 | 2494816 24,613.19
35 years 4,000.00 8,489.90 9.500,00 9,500.00
More than 5 years 33,369.88 | 10,614.77 992722 10,332.13
Taotal 47,321.12 60,753.55 51,322.81 49,294.05
Dietails of top 3 category-wise borrowings of the Bank as on June 30, 2021:
51 No | Particulars Cutstanding Rate of Interest
Hs. Crore % p.a.
1 Refinance from NABARD / SIDBI / NHE/MUDRA 31,470.07 2.94% - 9.40%
2 Borrowings outside India T 12,265.73 0.10% - 2.26%
3 Borrowings from Banks in India 7ol — L 68.35 2.75% - 3.03%
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Debt — Equity Ratio Pre and Post Issue:

(Amount Rs. Crore)

SNo Particulars Pre-issue Post issue
Borrowings
1 Short Term Borrowings 4,848.73 4,848.73
2 Long Term Bomrowings 44,445.32 47,245.32
3 Total Borrowings 49,294.05 52,094.05
Sharcholders’ funds
4 Share Capital 77388 773.38
5 Employee Stock Options Outstanding 542 5.42
[ Share Warrants Subscription Money # -
7 Reserves & Surplus (excluding revaluation reserve) 43,280.09 43,280.09
8 Total Sharcholders’ Funds 44,059.39 44,059.39
9 | Short Term Debt/ Equity Ratio (1/8) 0.11 0.11
10 Total Debt / Equity Capital Ratio  (3/8) 1.12 1.18

Motes:
(a) Pre-Issue and Post-Issue is based on the Borrowings and Sharcholders' Funds profile as of June 30, 2021.
(b) Post-Issue computation is based on a subseription of Rs.2,800 Crore, which is the Total Issue size. The
computation will vary depending on the actual subscription of the Bonds.

Details of any other contingent liabilities of the Issuer on the last audited financial statement including amount
and nature of liability:

(Amount Rs. Crore)

Sr Particulars FY 2018-19 FY 2019-20 FY 2020-21
No {Audited) (Audited) (Audited) |
1 Claims against the Bank not acknowledged as 89 122 107

debts — Tax matters
2 Claims against the Bank not acknowledged as 306 364 375
debis — Other Legal matters that are sub judice
3 Liability on account of outstanding Forward 473,431 423,527 381,550
Exchange Contracts
4 Liability on account of outstanding Derivative 402,255 457,581 3gz2.279
Contracts
5 Guarantees given on behalf of constituents
- In India 49,677 58,065 60,034
- Dutside India 783 611 844
fi Acceptances, Endorsements and  Other 23,398 26,029 24,813
" | Obligations
7 Other Items for which the Bank is contingently 2,729 1,297 66
liable
Taotal 952 668 967,596 850,068

As a Scheduled Commercial Bank, the Issuer is exposed to a large amount of Contingent Liabilities with reference
to Forward Exchange Contracts and Derivative Contracts with clients and counter-party banks, and Letters of Credit,
Co-Acceptances, Bank Guarantees, etc. issued at the request of clients. Necessary provisions are made in the
financial statements in accordance with RBI guidelines.

The Bank's pending litigations include claims against the Bank by clients and counterparties and proceedings pending
with tax authoritics. The Bank has reviewed its pending litigations and proceedings and has adequately provided for
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where provisions are required, and disclosed as contingent labilities where applicable. The amount of contingent
liabilities 15 based on management's estimate, and it 15 not probable that any hability is expected to anse out of the
same.

Brief history of the Issuer since its incorporation giving details of its following activities:

Dietails of Share Capital as of June 30, 2021

The Bank has only one class of shares viz., Equity Shares of the Face Value of Rs. 10 each. The following table
presents the position of Share Capital as at June 30, 2021,

FParticulars MNo. of Shares Amount
Rs. Crore
Authonsed Capital £5,70,00,000 857.00
Issued, Subscribed and Fully Paid Up 77.38,76,784 T13.88

The Shareholders of the Bank, in the 27® AGM held on August 26, 2021 have approved an amendment to the
Memorandum and Articles of Association such that the Authorised Share Capital shall be increased to consist of 100
crore equity shares of the face value of Rs. 10 cach totalling to Rs. 1,000 crores. This amendment shall require the
approval of the RBI, afier the approval of Sharcholders. The Bank is taking necessary steps to complete the process
of other approvals and payment of necessary duties and other levies.

Changes in the Capital Structure as on June 30, 2021, for the last 3 years

Date of change Particulars No. of Issued,
/ allotment Subscribed and fully
Paid up Equity Shares
10-10-2018 te | Opening Balance 60,20,82,563
24-12-2018
07-01-2019 to | Increase in capital due to allotment of 6,04,305 equity shares on 60,26,86,868
25-03-2019 account of conversion of ESOPs
05-04-2019 to | Increase in capital due to allotment of 4,52,074 equity shares on 60,31,38,942
21-06-2019 account of conversion of ESOPs
06-07-2019 to | Increase in capital due to allotment of 8,98,43,815 equity shares on 69,29,82,757
26-09-2019 account of conversion of ESOPs
18-10-2019 to | Increase in capital due to allotment of 87,467 equity shares on 69,30,70,224
20-12-2019 account of conversion of ESOPs
21-01-2020 to | Increase in capital due to allotment of 4,65,514 equity shares on 69,35,35,738
17-03-2020 account of conversion of ESOPs
16-04-2020 to | Increase in capital due to allotment of 30,300 cquity shares on 69,35,66,038
24-06-2020 account of conversion of ESOPs
02-09-2020 to | Increase in capital due to due to allotment of 6,28,85,785 equity 75,64,51 823
23.09-2020 shared on account of preferential allotment on QIP & Non-QIP and
conversion of ESOPs
16-10-2020 to | Increase in capital due to allotment of 6,53,175 equity shares on 75,71,04 998
18-12-2020 account of conversion of ESOPs :
15-01-2021 to | Increase in capital due to allotment of 1,62,67,301 equity shares on 77,33,72,299
15-03-2021 account of conversion of warrants Promoters and conversion of
ESOPs
03-05-2021 to | Increase in capital due to allotment of 50,44,85 equity shares on 77.38,76,784
24-05-2021 account of conversion of ESOPs e . "‘-
T o
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Equity Share capital history of the Issuer as on June 30, 2021 for the last 3 years (April 1, 2018 till June 30, 2021)

Cumulative Femarks
Mo. af Fare Consideration MNo. of Mo, of 5
Er:f:rm Equiry Value lasue Price {Cash or Otler :{l:‘:::: Equity Eipuity E‘“ i
shares (Ks.) than cash shares Fre shares Past Fremium
allotmsent allatment
07-Jan-2019 304,290 10 12045 735,465,684 E50P 602082563 | 60,23.86,853 21045
228.70 alloament 218.70
231.95 22195
455.90 443190
533195 52395
62325 61325
49,80 . #3080
15-Jan-2019 1,500 10 12045 4,08 483 ESOF 60,23.86,853 | 60,2388 653 21045
4530 allotment 44390
22-Jan-2019 £8,570 10 13045 2.24,30, 598 ESOF 60,23K8 653 | 60.24,77.223 21045
2287 allotment 2E.70
453,90 44390
949,50 93950
04-Feb-2019 13,930 {1} 21X 45 1.66,53.994 ESOP G024, 77223 | &0.25,10,153 21045
231.95 allotment 121.95
253,60 243,60
451,90 443,90
533195 52395
537.05 52795
P36.75 726,75
S48 80 239.80
07-Feb-2019 1,07, 330 10 20,45 277,08 460 ESOP 60,2511,053 | 60,26,154%83 21045
228.70 allotment 218,70
231.95 221.93
453,90 443.90
621.25 61325
$49.80 935,80
112670 111670
15-Feb-2019 21,005 i} 22045 74.37.778 ESOP 60,26,18 483 | 6026 30 458 2145
251,60 allotment 243.60
45390 44390
126540 125540
28-Feb-20019 3465 1] 45190 28.00,116 ESOP 60,2639 488 | 602642953 44390
S49.80 allotment 939 80
21-Feb-2019 3323 10 345,60 12,96, 266 ESQF 60,26,42953 | 602646478 335.60
453.90 allotment 443,90
623,25 _ 61325
14-Mar-2019 30,080 1 304.05 1,50,80.813 ESOP 60,26,46,478 | 60,2685 3558 20405
453.90 allotment 443,90
E21.25 6132500
4580 535,30
112670 = 111670
25Mar-2009 1,310 10 25360 532919 ESOP 60.26,85. 558 | 60.26,56.868 241.60
45390 allotment 443.90
62135 613,25
49,80 93080
112670 1116.70
05-Apr-201% 1,768,925 10 22870 486,22 166 EsSOP 60,2686 568 | 60,28 65793 218.70
253,60 allotment 243.60
M560 335.60
453.90 443,90
623,25 613125
Q49 80 939.80
126540 125540
1750.75 e, 1749.75
22.Ape-20019 50245 i 253.60 4.21.56,367 ESOP GO2E65,793 | &029,16,008 143,60
34560 allotment 135.60
45390 443,90
623,25 613.25
91185 w185
949.80 939 20
1759.75 1749.75
10-May-201% 28,070 10 253,60 2.24,35,144 ESOP 60.29,16,038 | 60.2944.108 243,60
453.60 allobment 443.60
53365 52185
623.25 61325
S11.E5 901.85
48 R0 939.80
132390 1373.90
1431.75 11_21.35
l6-May-2019 11,675 10 45390 99 42 D69 ESOP 60,2944, 108 | 60,2955 783 443,90
53395 allotment 52395
936,75 926,75
45.80 . _ 19.80
2d-May-2019 12,550 1] 30455 1,02,25 809 ESOP 60,29 55783 | 60,1968, 342 M 55
453,90 allotment | - i 443.90
B45.80 | R 530,20
1186.75 i = 1176.75
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[ Cumulative Remarks
Mo, of Face Comsideration . Mo, of Mo, of ;
5::1:;‘ Equity Value lisue Price | #Cashor Other i‘;m Eguity Equity Em"“m“:
shared (Ha.) ihan cash " shares Pre shares Post Fremi
_alfoment | allotmend .
03-Jun-2019 70815 10 231.95 ESOF 60296842 | 60,30,39,157 221,95
25160 allotment 243.60
453,00 3,34 6 308 44390
33195 32195
BE0.75 2075
Dé-Jus-2019 E4,400 10 131.95 4,70.31,21%9 ESOF 50,3039 157 | 60,31,23.557 12195
253,60 altotment 243 60
453.90 44390
478 45 468 45
533,95 523195
21085 0] 8BS
1383 %0 1373.90
14-Jun-2019 11,355 [[] 253.60 45, 06,343 ESOP 60,31,23,557 | 603134912 243,60
453,50 allotment 44390
462325 613.25
4580 43980
21-Jus-201% 4,030 1 25360 22,74,141 ESOPF 60,31,34.912 | 60,31 38,942 24160
453.90 allatment 443.90
62125 61325
249,50 939.80
09-Jul-2019 £.96,17.781 Ti] Merger ESOF 60,31 35,942 | 69,27,56,723
allotment

1R-Jul-2019 145,508 {[1] 231 95 624,33 944 EsSOpF 69,27 56,723 | 69,19,02,632 22195
34325 allotment 33325
M5.40 335.60
410,50 40150
412.25 402 25
453.90 443,90
47845 46845
51395 52185
623 25 613.25
911.85 o01_85
e 949 80 _ 939 80
26.Jul-2019 1.750 1o ] 35,581,295 ESOP 69.2002,632 | 69,29,10,332 355,75
451,50 allotenent 443.90
62125 613.25
02-Aug-2019 9,460 1 13195 30,62, 340 ESOP 60.26,10,382 | 69.29,19.842 221,95
453,90 altocenent 443,90
53395 52395
GI1IF G13.25
49,50 — 439 80
07-Ang-2019 5,065 1] 345,60 40,03 064 ESOP 69,20,19. 842 | 69,29 34 907 335,60
621,25 allotment 61325
934675 926.75
049,20 939 80
11-Sep-2019 7,080 10 453,90 44,90 440 ESOP 69,29,24,907 | 69,293,987 443.90
53395 allotment S23.95
623.25 61125
74,80 Besb 80
949.80 939 80
1126.70 111670
16-5ep-2019 ETRF] 10 453,90 1,81,76.096 ESOP 69,2931 987 | 69.20.66.257 443.90
33395 42125 allotment 52195
BTG B0 54880 51125
112670 Bid. 80
939,80
110670
26-Sep-2019 16,500 10 231.95 453 90 51,09 605 ESQOP 69,29,66,257 | 692982757 232195
47845 533,95 allotrment 443,90
76,80 1126.70 468 45
52395
E66 80
1116.70
18-Oct- 2010 30,060 10 345,50 2,06, 4, D6 ESOP 692982757 | 693012317 335,60
451,90 allatment 443,90
473.45 468 45
53395 52395
623.25 61325
236,75 926,75
G40 B0 P15.80
R62.00 952,00
1126.70 1116,70
1186.75 1176,75
01-Mow-201% 3519 1] 53305 26,32 942 ESOP 69,3012, 817 | &%9,30,016,636 532395
623.25 allpmert 613,25
GTR.00 BES 00
BIE.00 B13.00
113630 111670
15-Mov-2019 1,064 10 5119562325 69,30, 16,636 | 6930, 17696 52395
G78.00 B2E 00 - 613,25
126,70 P 6658, 00
— % E18.00
111670
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Cumulative Remarks
Mo, aff Fare Consideration No. el Mo, al
vl Equity Valtie loswe Price | /Cashor Other | Nov® % | gagiry Fquity P e
shares (R=.} thasn cash shares Pre shares fast Prembam
alltment allotment
21-Mov- 2019 28,850 10 | 23195 24580 1.19.49,372 ESDP 09.30,17,6% | 69,30,46,546 22195
1083 10112670 albement 439 50
1093.10
111630
10.Dec-2019 7828 T 36575 79.96,153 ESOP B0.30,46,546 | 69,30,58,374 365.75
45390 533,95 alforment 45390
4980 53395
112670 949,50
1224.00 112670
1214 00
17-Dec-2019 14,000 10| 4539053395 1,255,208 ESOP 593054374 | ©9,30,68,374 44390
949 50 allotment 51395
1126, 70 939.80
111670
20-Dec-H019 1,550 10 453,90 53395 084,268 E5S0F 69,30,68374 | 69,30,70,224 44390
633.25 allotment 573,95
_ &3 25
21-Jan-2020 3,766 1] 45190 20,53,088 ESOF £9,30,70,224 | 69,30,73,990 443.90
53305 allorment 51395
£23.25 61325
137600 136600
26-Jan-2020 309,640 TH] 300, &9 33,583,630 ESOP £9.30,73,990 | 69,33,83,630 250,00
4539, allotment #4390
47845 4EEAS
£33 95, 52395
£23.25, 613,25
5768, £66.50
936,75 92675
11-Feb-2020 58,225 [T] 4539, 5,57,04,504 ESOF E93333,600 | 69,3441 855 #4390
4TBAS, allotment 468 45
£31.05 52395
62335, #1325
4980 939,50
122085 1210.85
74-Feb-20240 7,985 10 5 60 32,25, 595 ESOP 893441 855 | 69,34,40,840 13560
453,90 allotrment 44390
478.45 46545
53395 52395
62125 = = 613,25
25-Feb-2020 75,650 [1] 30405 121,796,775 ESOP 6934 45 840 | 59,35 25490 20405
453,90 allotment #4350
47845 46845
L 48030 48030
09-Mar-2020 5810 n 453,90 36,21 664 ESOF 693525490 | 693531300 I
47545 allotment 46845
91185 900 85
949,80 _ G3980
17-Mar-2020 4438 [1] 451,90 22,11,333 ESOP 69,35,31,300 | 693,535,738 Him
478.45 allotment ; 6845
53105 523,65
16-Apr-2020 13,630 0 453.00 91,28 %02 ESOF 69,35,35,738 | 69,35,54,368 45150
490,30 allotment 490,30
531,95 533.85
06-May-2020 5450 1] 345,60 22,710,261 ESOP 69,35 54 368 | 49,3559 858 580
453.90 allotment 453,90
ATRAS _ _ 47845
F4-Tun-2020 4,180 10 30455 2638811 ESOP 49,35, 50,858 | 69,35,66,038 304 55
453,90 allogrment 451950
47845 _ 478.45
02-5cp2020 | 4,76,29,768 ] 52400 | 24.95,79,98,432 | Preferential | 69,35,66,008 | 74,11,93,806 524.00
allotrment
M-Sep2020 | 1.31,17477 10 52400 | 7.92,1557,948 | Preferentlal | 741195806 | 7563,13,283 524.00
allotment
23.Sep-2020 1,385,540 T MuEe0 | 7564518230 ESOP 75,63.13,283 | 75,645,513 135.60
45190 allotment 44390
4TBAS 46545
533,95 e 53195
16-0ct-2020 16,070 1] 345,60 H0,13,290 ESDP 756451 823 | 75.64,67.893 335.60
45390 allatment 44190
533195 52395
621.25 613.25
06-MNov-2020 5100 10 34135 17,50,757 ESOF 75,64 6T R93 | 756472993 33335
allotmicnl i
Z0-Mov-2020 469,000 10 300,00 14,07,00,000 ESOP 15,64,72,093 | 75,69,41.993 290,00
L. allotment
07-Dec-2020 17,925 ] M1 82,564,753 ESOF 75,6041 993 | 756059918 13325
45390 allotment 443,90
533,95 52395
10-Bec-2020 43,850 ] H325 133 56,145 E50F 75.09,59918 | 75,70,03,798 33325
412,25 allotenent 402 25
453.50 443,90
533,95 52395
£23.25 1325
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Cumulative Hiemarks
No. of Face Consideration Mo, of Mo, af %
3:::::" Equiry Value Issue Price A Casks wr Oither zr:::: Equity Equity Er:?
shares (Rs.} than cash shares Fre shares Past P
= = reimdiem
18.Dhec- 2020 1,00 200 1] 34323 £,10,93 435 ESOF T5,70,03 98 T5.71,04 995 313328
453.90 allatment 443190
533,95 52195
45,50 939.80
15-Jan-2021 1,73 600 10 131 .95 4,02 66,520 EsOp 157104998 | 757278598 121.95
alloiment
21-Jan-2021 28,359 i 453.90 I,52,23, 962 ES0OF 75, 72,76.598 | 75,73,06,957 443,90
53395 allotment 52195
&68.00 658.00
45 80 3980
04-Feb-2021] 25,765 1] JE9.85 186,038,970 EsOP T5,73.,06,957 | 75,7332, 112 37985
45390 allobment 44390
51195 52195
831.85 B21.85
949.50 939 80
| 6-Feb-2021 51480 1] 453,90 1,66 46,405 ESOP 15,73,32.722 | 75,73.84.202 45390
33195 allotment 533195
4550 49,80
_— 1093.10 1093.10
18-Feb-2021 157,770,985 10 170000 | 26952613345 | Conversion
of Warnants | 75,73 88202 | 773155187 1709.00
- Promolers

15.Mar-2021 217,112 1 43390 11,45,36 509 EsSOF T1,31.55,187 | 77.33,72.299 443.90
490,30 allotment 480,30
533,95 52395
623,25 61325
94980 939.80
O3-May-2021 1,20,490 i 45150 7.71,13,029 ESOP 77.33,72.299 | 773492789 443 50
490,30 allotment 450,30
3395 521.95
62325 61325
BI1RS E21.85
949,80 ~ [ . 93580
19-May-2021 33,985 10 409,95 15149, 707 EsSOP TIM 789 | 77.3526,TH 399.95
453,90 allotrest 443490
533.95 523495
537,08 52705
62325 61325
B4B.20 £38 20
08-Jun-2021 1,68.208 1o 376,75 14,15,75,039 ESQOP 77,3526,774 | 7713795069 316,75
433,90 allotment 45350
51395 53395
623.25 62325
949 &0 949 80
10-Jun-2021] 47095 1a 376,75 25257618 ESQP T137,95.069 | 773842164 366,75
453.90 allotment 44350
53385 52305
623.25 61325
940,80 939.50
24-Jun-2021 34,620 I 400 .95 2,18,62,248 ESOF 71,3842 164 | T77.3876,784 39095
453,90 alloement 44390
531395 52195
623,25 613.25
4580 B39 &0

23. Disclosure Pertaining to Wilful Default

We hereby confirm that neither the Issuer nor any of its promoters nor any of the Directors has been declared as
wilful defaulters by any Bank or financial institution or autlwﬂl.?f; e
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VII. Summary Term Sheet

Series XV - 2021

Security Name

8.11% INDUSIND BANK LIMITED BASEL 11 TIER 2 BONDS (SERIES
XV - 2021)

Issuer

INDUSIND BANK LIMITED (“Issuer” /the “Bank")

Type of Instrument

Unsecured, subordinated, non-convertible, fully paid-up, taxable, redeemable
Basel 111 compliant Tier 2 bonds which will qualify as tier 2 capital of the Issuer
("Bonds")

Mature of Instrument and
Seniority

Unsecured and Subordinated

The Bonds are neither secured nor covered by a guarantee of the Issuer nor related
entity or other arrangements that legally or economically enhances the seniority of
the claim vis-d-vis other creditors of the Issuer. Bondholders will not be entitled to
receive notice of or attend or vote at any meeting of shareholders of the Issuer or
participate in management of the Issuer,

The aggregate total issue size of the Bonds shall not exceed INR 2,800 Crore

be listed and timeline for
listing)

Issuc Size

Minimum subscription Mot Applicable

Amount

Option to retain Mot Applicable

oversubscription (Amount)

Mode of Issue Private placement

Type of Bidding Closed book bidding

Manner of Allotment Uniform coupon

Listing (name of stock The Bonds are proposed to be listed on the Wholesale Debt Market (“WDM")
exchange(s) where it will segment of the National Stock Exchange Limited ("NSE").

The Issuer shall make an application to the stock exchange to list the Bonds and
shall obtain such listing approval within T+4 days from the closure of the issue (T

day).

In case of delay in listing of Bonds beyond the timelines specified above, the Issuer
shall pay penal interest at the rate of 1.00% p.a. over the coupon/dividend rate for
the period of delay to the investor (i.e. from the date of allotment to the date of

listing).

Such penal interest shall be paid by the Issuer to the holders of the Bonds on the
first Coupon Payment Date.

Rating of the Instrument | "CRISIL AA+" by "CRISIL RATINGS LIMITED" pronounced as “CRISIL
Double A plus rating” & “IND AA+" by “INDIA RATINGS & RESEARCH
PYT LTD" pronounced as “IND Double A plus rating”

Objecis of the Issue/ Augmenting Tier 2 capital (as the term is defined in the Basel 111 Guidelines) and

Purpose for which there is | the overall capital of the Issuer to strengthen its capital adequacy and to enhance

requirement of funds its long-term resources in accordance with RB1 Guidelines,

Details of utilization of the | The Issuer shall utilize the proceeds of the issue for augmenting Tier 2 capital and

procecds overall capital base and for the purpose of its regular business activities and other

associated business objectives.

Seniority/ Order of claim

The order of claim of various types of regulatory capital instruments issued by the
Issuer and that may be issued in future shall be as under:
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a) Tier 2 instruments shall be superior to the claims of investors in
instruments eligible for inclusion in Tier 1 capital;

b} subordinate to the claims of all depositors and general creditors of the
Issuer; and

c) shall neither be secured nor covered by any guarantee of the Issuer or its
related entity or other arrangement that legally or economically enhances
the senionty of the claim vis -a-vis banks creditor,

d) Unless the terms of any subsequent issuance of bonds/debentures by the
Issuer specifies that the claims of such subsequent bond holders are senior
or subordinate to the Bonds issued under the Placement Memorandum or
unless the RBI specifies otherwise in its guidelines, the claims of the
holders of the Bonds shall be pari passu with claims of holders of such
subsequent debentures/bond 1ssuances; and shall be on pari-passu ranking
with holders of other Tier 2 instruments issued by the Issuer,

However, the claims of the holders of Bonds shall be subject to the provisions of
Loss Absorbency, Permanent Principal Write-Down on PONV
Trigger Event and other events mentioned in this summary of terms.

Eligible Investors

In terms of the Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Reguolations, 2021 ("INCS Regulations™) along with the
Operational Circular for issue and listing of non-conventible securities, securitised
debt instruments, security receipts, municipal debt securities and commercial
papers dated 10 August 2021 (“Operational Circular"), only Qualified
Institutional Buyers (“QIBs") are allowed to participate in the issuance of the
Bonds. The Tier 2 Bonds to be issued under the Placement Memorandum and
other transaction documents have the relevant features, hence the Operational
Circular will be applicable.

As per Regulation 2 (ss) of SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018 dated September 2018, " Qualified Institutional Buyer™ means:

(i) a mutval fund, venture capital fund, alternative investment fund and
foreign venture capital investor registered with SEBI;

(i)  a foreign portfolio investor other than individuals, corporate bodies and
family offices;

(i)  a public financial institution;

(iv)  ascheduled commeraial bank:

(v)  amultlateral and bilateral development financial institution;

(vi)  a state industrial development corporation;

(vii)  an insurance company registered with the Insurance Regulatory and
Development Authority of India;

(viii)  a provident fund with minimum corpus of twenty five crore rupees;

(ix)  a pension fund with minimum corpus of twenty five crore rupees;

(x)  National Investment Fund set up by resolution no. F. No.2/3/2005-
DDII dated November 23, 2005 of the Government of India published
in the Gazette of India;

(xi)  insurance funds set up and managed by army, navy or air force of the
Union of India; and insurance funds set up and managed by the
Depariment of Posts, India; and

(xif)  Systemically important non-banking financial companies,

This being a private placement Issue, the Eligible Investors who have been
addressed through this communication directly are the only Eligible Investors.

Potential investors are required to independently verify their eligibility to
subscribe to the Bonds on the basis of norms / guidelines / parameters laid by
their respective regulatory body including but not limited to the RBI, SEBI,
IRDAI, Government of India, Ministry of Finance, Ministry of Labour etc. and
be guided by applicable RBI Guidelings, .
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The Issuer shall be under no obligation to verify the eligibility/authority of the
investor to invest in these Bonds. Further, mere receipt of this Placement
Memorandum by a person shall not be construed as any representation by the
Issuer that such person is authorized to invest in these Bonds or eligible to
subscribe to these Bonds. If after applying for subscription to these Bonds and/or
allotment of Bonds to any person, such person becomes ineligible and/or is
found to have been ineligible to invest in/hold these Bonds, the Issuer shall not
be responsible in any manner.

Notwithstanding any acceptance of bids by the Issuer on and/or pursuant to the
bidding process on the Electronic Book Platform, (a) if a person, in the Issuer's
view, is not an Eligible Investor, the Issuer shall have the right to refuse allotment
of Bonds to such person and reject such person’s application; (b) if after applying
for subscription to these Bonds and/or allotment of Bonds to any person, such
person becomes ineligible and/or is found to have been ineligible to invest in/hold
these Bonds, the Issuer shall not be responsible in any manner.

Coupon/ Dividend Rate

£.11 % Per Annum

Step-up / Step-down

Mot applicable

cap & floor etc.)

Coupon/ Dividend Annual, subject to relevant REI Guidelines.

Payment Frequency

Coupon/ Dividend October 29, 2022 (On the anniversary of the Deemed Date of Allotment every year

Payment Dates till redemption of Bonds) subject to the relevant RBI Guidelines and up to the Call
Option Date, where applicable.

{Cumulative/ Non- Not applicable

Cumulative in case of

dividend)

Coupon Type (Fixed, Fixed

floating or other structure)

Coupon Reset Process Mot applicable

{Including rates, spread,

effective date, interest rate

Day Count Basis
(Actual / Actual)
S Computation of Interest

Interest for each of the interest periods shall be computed as per Actual / Actual
day count convention on the face value/principal outstanding at the Coupon Rate
rounded off to the nearest rupee as set out in the NCS Regulations read with the
Operational Circular,

Interest period means each period beginning on (and including) the Deemed Date
of Allotment(s) or any Coupan Payment Date, and ending on (but excluding) the
next Coupon Payment Date/ call date (if exercised).

In case of a leap year, if February 29 falls during the tenor of the Bonds, then the
number of days shall be reckoned as 366 days (Actual/Actual day count
convention) for a whole one year period, irrespective of whether the mterest/
dividend is payable annually, half yearly, quarterly or monthly.

Interest on Application
Money

Interest at the Coupon rate (subject to deduction of income tax under the
provisions of the Income Tax Act, 1961, or any other statutory maodification or re-
enactment thereof, as applicable) will be paid to the applicants on the application
money for the Bonds for the period starting from and including the date of
realization of application money in the Designated Bank Account up to one day
prior to the Date of Allotment.

The Interest on Application Money will be computed as per Actual/Actual Day
count convention. Such Interest would be paid on all the valid applications
including the refunds. For the application amount that has been refunded, the

Interest on Application Money will be pgid along with the refund orders and for
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the application amount against which Bonds have been allotted, the Interest on
Application Money will be paid within ten working days from the Deemed Date
of Allotment. Where an applicant is allotted lesser number of Bonds than applied
for, the excess amount paid on application will be refunded to the applicant along
with the Interest on refunded money, TDS (tax deducted at source) will be
deducted at the applicable rate on Interest on Application money.

Provided that, notwithstanding anything contained herein above, the Issuer shall
not be liable to pay any interest on monies liable to be refunded in case of invalid
applications or applications liable to be rejected including applications made by
persons ineligible to apply for and/or hold the Bonds,

Tenor

Redeemable at the end of 10 years from the Deemed Date of Allotment.

Redemption Date

October 29, 2031, subject to Tax Call Date and Regulatory Call Date, if any and
provided that the Bonds have not been written-off on account of PONV and/or
any other event on account of RBI guidelines.

Redemption Amount

At par along with interest accrued till one day prior to the Redemption Date
subject to terms specified herein. However, in case of redemption due to exercise
of Tax Call or Regulatory Call or otherwise in accordance with RBI Guidelines
{including Basel ITI Guidelines, as amended from time to time), the Bonds shall be
redeemed at par along with interest, subject to the terms specified herein.

Redemption Mot applicable

Premium /Discount

Convertibility Mon-Convertible

Issue Price At par INR 1,00,00,000 (Indian Rupees One Crore) per Bond/Debenture
Discount at which security | Not applicable

is issued and the effective

vield as a result of such

discount

Put Option Mo put option available

Put price Mot applicable

Put Notification Time Mot applicable

(Timelines by which

Investors need to intimate

the Issuer)

Call Option No Issuer call option available, details of Tax Call and Regulatory Call are given

below

Condition for exercise of
Call Option

Exercise of Tax Call or Regulatory Call on the Bonds by the Issuer will be subject
to the Basel IIT Guidelines, as amended from time to time,

In terms of the extant Basel 111 Guidelines, exercise of Tax Call option or
Regulatory Call option on the Bonds by the Issuer will be subject to all the
conditions mentioned below:

1. To exercise a Tax Call option or Regulatory Call option the Issuer must receive
prior approval of RBI (Department of Banking Regulation); and

2. The Issuer must not do anything which creates an expectation that the Tax Call
option or Regulatory Call option will be exercised. For example, to preclude
such expectation of the instrument being called, the Dividend / Coupon Reset
Date need not be co-terminus with the call date. The Issuer may, at their
discretion, consider having an appropriate gap between Dividend / Coupon
Reset Date and call date; and

3. The Issuer shall not exercise a call option unless:

il ;
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{a) The Bond is replaced with capital of the same or better quality and the
replacement of this capital is done at conditions which are sustainable for
the income capacity of the Issuer; or

(b) The Issuer demonstrates that its capital position is well above the minimum
capital requirements after the call option is exercised.

Minimum capital requirement refers to Common Equity Tier 1 of 8% of risk
weighted assets (including capital conservation buffer of 2.5%) and total capital of
11.5% of risk weighted assets including any additional capital requirement
identified under Pillar 2.

Tax Call

If there is any change in or amendment to the laws affecting taxation (or
regulations or rulings promulgated thereunder) in India or any change in the
official application of such laws, regulations or rulings (a “Tax Event"”) the Issuer
will no longer being entitled to claim a deduction in respect of computing its
taxation liabilities with respect to coupon on the Bonds, and the Issuer may at its
option, redeem the Bonds in whole but not in part, at par along with interest
subject to the terms specified herein and/or substitute the bonds with new bonds
having tax deductible coupons,

Any redemption upon the occurrence of a Tax Event will be subject to the
provisions deseribed under “Call Notification Time” and conditions | to 3
enumerated under “Condition for exercise of Call Option”. ("Tax Call Date"”)

The RBI may permit the Issuer to exercise the Tax Call only if the RBI is convinced
that the Issuer was not in a position to anticipate the Tax Event at the time of
issuance of the Bonds.

Potential Investors may note that approvals to be obtained from the REI to
exercise Tax Call option are not routine and are subject to the discretion of the
RBI. Further, the RBI shall, before providing such approvals, thoroughly consider
the financial and capital position of the Issuer or any other criteria or basis-it deems
fit.

Regulatory Call

If there is a change in the regulatory classification of the Bonds that occurs on or
after the issue date of the Bonds (a “Begulatory Event"), the Issuer may, at its
option, redeem the Bonds, in whole but not in part, at par along with Interest,
subject to the terms specified herein and/or substitute the bonds so that the new
bonds have better regulatory classification, with prior approval of the RBL. Any
redemption upon the occurrence of a Regulatory Event will be subject to the
provisions described under “Call Notification Time"” and conditions 1 to 3
enumerated under “Condition for exercise of Call Option" ("Regulatory Call
Date”).

RBI may permit the Issuer to exercise the Regulatory Call only if the REI is
convinced that the Issuer was not in a position to anticipate the Regulatory Call at
the time of issuance of the Bonds,

Patential investors may note that approvals to be obtained from the RBI to exercise
Regulatory Call option are not routine and are subject to the discretion of the RBL
Further, RBI shall before providing such approvals, thoroughly consider the
financial and capital position of the Issuer or any other criteria or basis it deems
fit.

Call Option Date

Tax Call Date, Regulatory Call Date

Call Notification Time
(Timelines by which the
Issuer meed to  intimate
investor before exercising
the Call Option)

Any redemption of the Bonds on account of exercise of Call Option shall be subject
to the Issuer giving a prior notice of not less than 21 days before the date from
which such call option right becomes exercisable.

The Issuer shall also provide a copy of such notice to the stock exchange(s) where
such non-convertible securities are listed and shall make an advertisement in an
English national daily and regional daily havmg wide circulation, in accordance
with the NCS Regulations.
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Manner of settlement in
the issue i.e. through
clearing corporation or
through escrow bank
account of issuer

Call Option Price INER 1,00,00,000 (Indian Rupees One Crore) per Bond/Debenture
Face Value INR 1,00,00,000 (Indian Rupees One Crore) per Bond/Debenture
Minimum Application/ bid | 1 Bond and in multiple of 1 (one) Bond thereafter.

lot

Issue Timing

Issue Opening Date on October 28, 2021

MNSE Electronic Bidding

Platform/ Bid Opening

date

Issue Closing on NSE October 28, 2021

Electronic Bidding,

Platform/ Bid Closing date

Date of carliest closing of Mot applicable

the Issue, il any

Pay-in Iate October 29, 2021

Deemed Date of Allotment | October 29, 2021

Payment Mode/ Successful bidders should ensure the funds pay-in from their same bank account

which is updated by them in the NSE<EBF while placing the bids. Payment should
be made by the deadline specified in the EBP Guidelines.

Successful bidders should do the funds pay-in to the bank accounts of the NSE
Clearing Limited {"NCL") (" Designated Bank Account") appearing on the NSE-
EBF.

Settlement Cycle T+1

Issuance Mode In Demat mode only

Trading Mode In Demat mode only

Settlement Mode Payment of interest and repayment of principal shall be made by way of credit
through direct credit / NECS / RTGS / NEFT mechanism, or issue of cheque(s)
/ interest/redemption warrant(s) / demand drafi(s).

Depository National Securities Depository Limited ("NSDL") and Central Depository

Services (India) Limited (" CDSL")

Business Day
Convention/Effect of
Holidays

"Business Day' shall be a day on which commercial banks are open for business in
the city of Mumbai, Maharashtra and when the money market is functioning in
Mumbai. If the date of payment of interest/redemption of principal does not fall
on a Business Day, the payment of interest/principal shall be made in accordance
with the Operational Circular.

If the date of payment of interest does not fall on a Business Day, then the
succeeding Business Day will be considered for such payment of interest, however
the amount of interest to be paid would be computed as per the schedule originally
stipulated at the time of issuing the security,

If the Redemption Date of the Bonds falls on a day that is not a Business Day, the
Redemption Amount shall be paid by the Issuer on the immediately preceding
Business Day which becomes the new Redemption Date, along with interest
accrued on the debentures until but excluding the date of such payment.

Disclosure of
Interest/Dividend s
Redemption Dates

October 29, 2031

Record Date

Record Date for payment of Coupon or of principal which shall be the date falling
15 days prior to the relevant Coupon Payment Date, Tax Call Date or Regulatory
Call Date (each as defined later) on which interest or principal repayment is due
and payable. In the event the Record Date for Coupon Payment Date falls on a

day which is not a Business Day, tl}i:fuém Business Day will be considered as the
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Record Date. In the event the Record Date for principal repayment falls on day
which is not a Business Day, the immediately preceding Business Day shall be
considered as the Record Date.

All Covenanis of the Issue
(including side letters,
accelerated payment clause
ele)

All covenants applicable to the issue are covered in the offer document and there
are no other side letters.

Description regarding
Security (where applicable)
including type of security
(movable/immovable/tang
ible etc.), type of charge
(pledge/  hypothecation/
mortgage ete.), date of
creation of security/ likely
date of creation of security,
minimum securily cover,
revaluation, replacement of
security, interest to the
debenture holder over and

above the coupon rate as
specified in the Trust Deed
and disclosed in  the
placement memorandum

Unsecured

Transaction Documents

The Issuer has executed/ shall execute the documents including but not limited to
the following in connection with the lssue;

1) Letter appointing Catalyst Trusteeship Limited, as Trustee to the
Bondholders;

2) Debenture Trustee Agreement/ Bond Trustee Agreement;

3) Debenture Trust Deed;

4) Rating Letter from Credit Rating Agencies;

Tripartite Agreement between the Issuer; Registrar to the Issue and NSDL for

issue of Bonds in dematerialized form;

Tripartite Agreement between the Issuer, Registrar to the Issue and CDSL for

issue of Bonds in dematerialized form;

Letter appointing Registrar and MoU entered into between the Issuer and the

Registrar;

8) Application made to NSE and/or BSE for seeking its in-principle approval for
listing of Bonds;

9) Listing Agreement with NSE and/or BSE; and

10) Placement Memorandum with the application form

Conditions precedent to The subscription from applicants shall be accepted for allocation and allotment by
subscription of Bonds the Issuer, subject to the following:
1} Rating Letters frem CRISIL RATINGS LIMITED and India Ratings and
Research Private Limited;
2) Consent Letter from Catalyst Trusteeship Services to act as the Trustee to the
Bondholder(s);
3) Letter from NSE conveying in-principle approval for listing and trading of
bonds.
Conditions subsequent to The Issuer shall ensure that the following documents are executed/ activities are
subscription of Bonds completed as per terms of this Placement Memorandum:

1} Credit of Demat Account(s) of the Allottee(s) within 2 (Two) Business Days
from the Deemed Date of Allotment;

2) Making listing application to NSE and obtain the listing approval within 4
trading days from the closure of the issue, .
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Prohibition on Purchase /
Funding of Instruments

Neither the Issuer nor any related party over which the Issuer exercises control or
significant influence (as defined under relevant Accounting Standards) shall
purchase the Bonds, nor would the Issuer directly or indirectly fund the purchase
of the Bonds. The Issuer shall not grant advances against the security of the Bonds
issued by it

Defanlt interest rate

In ease of default in payment of Coupon and/or principal redemption on the due
dates as per the terms set out under this Placement Memorandum, additional
interest at 2% p.a. over the Coupon Rate will be payable by the Issuer for the
defaulting period.

If the trust deed in relation the Issue is not executed within the timelines set out in
the NCS Regulations, without prejudice to any liability arising on account of
violation of the provisions of the Securities and Exchange Board of India Act, 1996
and NCS Regulations, the Issuer shall also pay interest of two per cent per annum
to the Bondhalders, over and above the Coupon Rate, till the execution of the trust
deed,

However, it is clarified that any non-payment of interest and / or principal on
account of RBI Guidelines on Basel III capital regulations, Loss Absorbency and
other events of this Summary Term Sheet, shall not be deemed to be an Event of
Default and no such default interest shall be payable.

Event of Default (including
manner of voting
/conditions of joining Inter
Creditor Agreement)

The holders of the Bonds shall have no rights to accelerate the repayment of future
scheduled payments (coupon or principal) except in bankruptcy and liquidation of
the Issuer.

Please also refer page 59 of this Placement Memorandum

of Trustees to the Issue

Creation of Recovery As required under applicable laws

Expense Fund
The Issuer shall create a Recovery Expense Fund in the manner and use it for the
purpose as maybe specified by SEBI or designated Stock Exchange from time to
time. The National Stock Exchange of India Ltd. (NSE) will be the designated
stock exchange for the deposit of prescribed Recovery Expenses Fund (REF).

Conditions for breach of As specified on page 60

covenants (as specified in

the Debenture Trust Deed)

Provisions related to Cross | Not Applicable

Defanlt

Trustee Catalyst Trusteeship Limited

Registrar Link Intime India Pvt Ltd,

Roles and Responsibilities | The Trustee shall perform its duties and obligations and exercise its rights and

discretions, in keeping with the trust reposed in the Trustee by the holder(s) of the
Bonds and shall further conduct itself, and comply with the provisions of all
applicable laws, provided that, the provisions of Section 20 of the Indian Trusts
Act, 1882, shall not be applicable to the Trustee. The Trustee shall carry out its
duties and perform its functions as required to discharge its obligations under the
terms of the Operational Circular, the Securities and Exchange Board of India
{(Debenture Trustees) Regulations, 1993, the Debenture Trustee Agreement,
Placement Memorandum and all other related transaction documents, with due
care, diligence and layalty.

Loss Absorption

The Bonds (including all claims, demands on the Bonds and interest thereon,
whether accrued or contingent) are issued subject to loss absorbency features
applicable for non-equity capital instruments issued in terms of Basel III
Guidelines of the RBL

Accordingly, the Bond and claim by any holders of the Bonds, if any, against the
Issuer, wherever situated, may at the option of RBI be permanently written-down,
in whole or in part, upon the occurrence of the trigger event called Point of Non-
Viability (“"PONV").

e e
Arr e rr:II-H“,f'r
Lo P




Placement Memorandum
r

]

The write-down will have the following effects:

1. Reduce the claim of the instrument in liguidation;

2. Reduce the amount re-paid when a call is exercised; and

3. Partially or fully reduce coupon/dividend payments on the instrument.

Permanent Principal write | The Bonds are issued subject to Basel 111 Guidelines as amended from time (o time

—down on PONV Trigger (including all claims, demands on the Bonds and interest thereon, whether accrued

cvent or contingent) and at the option of the RBI, can be permanently written-off upon

occurrence of the trigger event, called the Point of Non-Viability Trigger (“PONY

Trigger”). If a PONV Trigger (as described below) occurs, the Issuer shall:

1. notify the Trustee;

2. cancel any coupon which is accrued and unpaid on the Bonds as on the write-
down date; and

3. Without the need for the consent of the holders of the Bonds or the Trustee,
write-off of the outstanding value of the Bonds by such amount as may be
prescribed by the RBI (“PONV Write off Amount”) or adjust the Bonds in
any other manner as required by the RBI at the relevant time,

A write-off / other adjustment may occur on more than one occasion.

Once the principal of the Bonds have been written-off/ adjusted in any other
manner stipulated by the RBI, pursuant to PONV Trigger Event, the PONV Write-
off Amount will not be restored in any circumstances, including where the PONV
Trigger Event has ceased to continue.

If the Issuer is amalgamated with any other bank after the Bonds have been written
off permanently pursuant to a PONV Trigger Event, these cannot be reinstated by
the amalgamated bank.

If the RBI or other relevant authority decides to reconstitute the Issuer or
amalgamate the Issuer with any other bank, pursuant to Section 45 of the BR Act,
the Issuer will be deemed as non-viable or approaching non-viability and the
PONY Trigger Event will be activated. Accordingly, the Bonds will be
permanently written-off in full prior to any reconstitution or amalgamation.

Write off for PONV means full and permanent write off.
The PONV Trigger event is the earlier of:
1. adecision that full permanent write-off/ other adjustment as stipulated by
the RBI, without which a bank would become non-viable, is necessary, as
determined by the Reserve Bank of India; and

2. the decision to make a public sector injection of capital, or equivalent
support, without which a bank would become non- viable, as determined
by the Reserve Bank of India.

The write-off of any Common Equity Tier 1 capital will not be required before the
write-off of these instruments,

Such a decision would invariably imply that the write-off/ other adjustment
stipulated by the RBI consequent upon the trigger event must oceur prior to any
public sector injection of capital so that the capital provided by the public sector is
not diluted,

The Bondholders shall not have any residual claims on the Issuer (including any
claims which are senior to ordinary shares of the Issuer), following any trigger
event,

In any case it should be noted that following writing-off or any other stipulated
adjustment, the instruments and claims and demands as noted above neither the
Issuer, nor any other person on the Issuer 's behalf shall be required to compensate
or provide any relief, whether absolutely or contingently, to the Bondholder or any
other person claiming for or on behalf of or through such holder and all claims and
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demands of such persons, whether under law, contract er equity, shall stand
permanently and irrevocably extinguished and terminated. Unless otherwise
specified in this Flacement Memorandum, the write-off of any common equity or
any other regulatory capital (as understood in terms of the aforesaid circular or
any replacement/amendment thereof), whether senior or pard passu or subordinate,
and whether a Tier 1 capital or otherwise shall not be required before the write-off
of any of the Bonds and there is no right available to the Bondholder hereof or any
other person claiming for or on behalf of or through such holder to demand or seck
that any other regulatory capital be subject to prior or simultaneous write-off or
that the treatment offered to holders of such other regulatory capital be also offered
to the Bondholders.

The order of wrnte down of these instruments will be according to the Basel 111
Guidelines, as amended from time to time, and the order as per the extant Basel
1 Guidelines is mentioned in the Term sheet/ Placement Memorandum.

RBI may in its imminence alter or modify the PONV Trigger whether generally or
in relation to the Issuer or otherwise. In any case it should be noted that following
writing-off of the Bonds and claims and demands as noted above neither the Issuer,
nor any other person on the Issuer's behalf shall be required to compensate or
provide any relief, whether absolutely or contingently, to the holder of the Bonds
or any other person claiming for or on behalf of or through such holder and all
claims and demands of such persons, whether under law, contract or equity, shall
stand permanently and irrevocably extinguished and terminated.

A non-viable bank will be:

A bank which, owing to its financial and other difficulties, may no longer remain
a going concern on its own in the opinion of the RBI unless appropriate measures
are taken to revive its operations and thus, enable it to continue as a going concemn.
The difficulties faced by a bank should be such that these are likely to result in
financial losses and raising the Commeon Equity Tier 1 capital of the bank should
be considered as the most appropriate way to prevent the bank from turning non-
viable. Such measures would include write-off/ combination with or without other
measures as considered appropriate by the Reserve Bank of India,

Bank facing financial difficulties and approaching PONV will be deemed to
achieve viability if within a reasonable time in the opinion of the RBI it will be
able to come out of the present difficulties if appropriate measures are taken to
revive it. The measures including augmentation of equity capital through write-off
/ any other adjustment as stipulated by the EBI /public sector injection of funds
are likely to:

a. Restore depositors’/investors' confidence;,

b. Improve rating /creditworthiness of the bank and thereby improve its
borrowing capacity and liquidity and reduce cost of funds; and

e.  Augment the resource base to fund balance sheet growth in case of fresh
injection of funds.

The amount of non-equity capital to be written-off will be determined by the RBI.

Criteria to Determine the PONV:
When the bank is adjudged by the RBI to be approaching the PONV Trigger event,
or has already reached the PONYV, but in the views of the RBIL:

a. There is a possibility that a timely intervention in form of capital support,
with or without other supporting interventions, is likely to rescue the
bank; and

b. If left unattended, the weaknesses would inflict financial losses on the
bank and, thus, cause decline in its common equity level,

The purpose of write-off/ any other adjustment as stipulated by EBI, of these

instruments will be to shore up the capital leyel of the bank.
R G
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REI would follow a two-stage approach to determine the non-viability of bank as

under:

¢ The Stage 1 assessment would consist of purely objective and quantifiable
criteria to indicate that there is a prima facie case of a bank approaching non-
viability and, therefore, a closer examination of the bank’s financial situation
15 warranted,

e The Stage 2 assessment would consist of supplementary subjective criteria
which, in conjunction with the Stage | information, would help in determining
whether the bank is about to become non-viable. These criteria would be
evaluated together and not in isolation,

Once the PONV is confirmed, the next step would be to decide whether rescue of
the bank would be through write-off alone or write-off in conjunction with a public
sector injection of funds or any other adjustment as may be stipulated by the RBI
The trigger at PONV will be evaluated both at consolidated and solo level and
breach at either level will trigger write-off/ any other form of adjustment as
stipulated by the RBI.

Other Events

Treatment of Bonds in the event of winding-up:

If the Issuer goes into liquidation before the Bonds have been written-down, the
Bonds will absorb losses in accordance with the order of Seniority as specified in
this Placement Memorandum and as per usual legal provisions governing
distribution in a winding up.

If the Issuer goes into liquidation after the Bonds have been written-down, the
Bondholders will have no claim on the proceeds of liquidation.

Amalgamation of a banking company: (Section 44 A of BR Act, 1949)

Subject to the provisions of the Banking Regulation Act, 1949 as amended from

time to time:

s [If the bank 1s amalgamated with any other bank before the Bonds have been
written-down, the Bonds will become part of the corresponding categories of
regulatory capital of the new bank emerging after the merger.

= If the bank is amalgamated with any other bank afier the Bonds have been
written-down temporarily, the amalgamated entity can write-up the Bonds as
per its discretion.

» If the bank is amalgamated with any other bank after the Bonds have been
written-down permanently, these Bonds cannot be written up by the
amalgamated entity,

Scheme of reconstitution or amalgamation of a banking company
Subject to the provisions of Banking Regulation Act, 1949 as amended from time
to time:

If the relevant authorities decide to reconstitute the bank or amalgamate the bank
with any other bank under the Section 45 of BR Act, 1949, the bank will be deemed
as non-viable or approaching non-viability and both the pre-specified trigger and
the trigger at the point of non-viability for write-down/ any other adjustment as
prescribed by RBI will be activated. Accordingly, the Bonds will be fully
adjusted /written-down permanently, in such other manner as stipulated by RBI
before amalgamation / reconstitution in accordance with these rules.

Repurchase/ Buy-Back /
Redemption

(i) The Issuer may at any time, subject to the following conditions having been
satisfied and such repayment being otherwise permitted by the then prevailing
Basel 11 Guidelines, repay the principal amount of the Bonds by way of
repurchase, buy-back or redemption:
{a) The prior approval of RBI shall be obtained;
(b) The Issuer has not assumed or created any market expectations that RBI
approval for such repurchase/redemption/buy-back shall be given;
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(it) The Issuer may repurchase/buy-back/ redeem the instrument only if;

a) 1t replaces the Bond with capital of the same or better quality and the
replacement of this Bond is done at conditions which are sustamnable for
the income capacity of the Issuer; or

b) demonstrates that its capital position is well above the minimum capital
requirements after the repurchase / buy-back / redemption;

c) any other pre-conditions specified in the Basel II1 Guidelines at such time
have been satisfied.

Such Bonds may be held, reissued, resold, extinguished or surrendered, at the
option of the Issuer.

Re-capitalization Nothing contained in this Placement Memorandum or any other transaction
document shall hinder recapitalization by the Issuer.

Discount The Bonds shall be subjected to a progressive discount for Capital adequacy
purposes in accordance with the Basel 11 guidelines.

Applicable RBI Guidelines | The present issue of Bonds is being made in pursuance of Master Circular on Basel

111 capital regulations issued vide circular DBR.No . BP.BC.1/21.06.201/2015-16
dated July 1, 2015, by the RBI covering criteria for inclusion of debt capital
instruments as Tier 2 capital (Annex 5) and minimum requirements to ensure loss
absorbency of Tier 2 instruments at pre-specified trigger and of all non-equity
regulatory capital instruments at the PONV (Annex 16) as amended or replaced
from time to time,

The issue of Bonds and the terms and conditions of the Bonds will be subject to
the applicable guidelines issued by the RBI and the Securities and Exchange Board
of India from time to time.

of Coupon

Reporting of non-payment

All instances of non-payment of Coupon shall be notified by the Issuer to the Chief
General Managers-in-Charge of Department of Banking Regulation and
Department of Banking Supervision of the RBI, Mumbai

the Issuer

Risk Factors pertaining to

As set out in Section IV - Key Risk Factors of the placement documents.,

Governing Law
Jurisdiction

&

The Bonds are governed by and shall be construed in accordance with the laws of
India. Any dispute arising thereof shall be subject to the jurisdiction of courts of
Mumbai, Maharashtra.

a3
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VIII. DECLARATION

Indusind Bank

DECLARATION

The Directors hereby declare that:
(a) the Issuer is in compliance with the provisions of Securities Contracts (Regulation) Act, 1956 and
the Securities and Exchange Board of India Act, 1992, Companies Act and the rules and regulations
made thereunder;

(b) the compliance with the Act and the rules does not imply that payment of dividend or interest or
repayment of non-convertible securities, is guaranteed by the Central Goyernment,

(c) the monies received under the offer shall be used only for the purposes and objects indicated in the
Offer document; and

(d

-~

whatever is stated in this form and in the attachments thereto is true, correct and complete and no
information material to the subject matter of this form has been suppressed or concealed and is as
per the original records maintained by the promoters subscribing to the Memorandum of
Association and Articles of Association.

(e) The following clause on ‘General Risk’ is incorporated in Placement memorandum Page no.1.

For INDUSIND BANK LTD.

dlimptis

Authorised Signatory

Name: Sumant Kathpalia

Title: Managing Director & CEO
Date: October 28, 2021

Place: Mumbai

9

One India Bulls Center Office : Indusind Bank Limited, 8th Floor, Tower 1, One Indiabulls Centre,
S 841, 5.8. Marg, Efphinstone Road (W), Mumbai - 400 013, India Tel: (0022) 24231999

Registered Office : 2401 Gen, Thimmayya Road, Pune 411 001, India
Tel: (020) 2634 3201 Fax: (020) 2634 3247 Visit us at wwwiindusind.com
SU CIN: L65191PN1994PLCO76333
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Annexure I

Consent Letter from the Debenture Trustee

CATALYST @T[L

Bikaww o poiriat’ | Tradl o

CL/PLALZ0EY . 2206 B4 Dt V6. #0. 2021

To
Indusind Bank Limited
One indabutis Comre,
Teraer 1. (N Floor,

Bl Senapal Rasad Marg
Elphinetere Road W)
Mamibal - 400013

Dear Sur,

Ra: Consent to act as a Bond Trimise for Private Piscoment of Rated. Listed.
Unsecured, Asdoomablo, Basel I8 Ter 2 Non-Cormeertible Tazable Bonds (Seres XV =
a1, 10 year withoul sany call eption] of par aggregating o tofal lBsue mize not
enceoding INR 280060 Crorea.

We nefier I the mal dated 10 102021 dorming Tt your Bank progeses 1o Bsuve of Rated,
Lsied, Unascured Redesmabie Based 1 Tier 7 Mon-Converible Tambie Bonds [Series XV -
2021, 10 yoaw withoul any call opfon ) el par aggregaling fo lotal msue sioe ool excosding INR
2800 .00 Crones on przoie placement bask and requeding us o act as debentune Fuso.

We horeby convey ouw acocepiance B act s Debermure Trumoes b ihe st Esue of
Dmbonitures., sulject i exsculion of Debeniue Trusise Agreement an per Regulation 13 of

SES| (Deterture Trusses | Ragulations, 1993, theretry agresing 1o craste B security Wi
e wmefine a8 per felevant Laws / Regulators and qnmm:m

Memarandum | Discissse Documen | and subjed 1o company agreeing | undertalong io
wmmmﬂmmmmm;w.tﬂxmh-—:
Lﬂqdwm]wmi_mmm‘
Orgcoure Reguiremeres | Regulaton 2015, Companies Al 2013 and Rudes thereunder and
ofer applcabie laes as amended from Bme o bme

Assaring you Ihe bogl Drdessonal senicos.

Youss Wsarauly
===
Pianmtn SET L

Surthortzed Bgnatory
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Annexure II  Application Form

Indusind Bank

Registered Office: 2401, General Thimmayya Road Cantonment, Pune —411 001
Corporate Office: 8th Floor, One World Center,
841, S BE.Marg, Elphinstone Road, Mumbai -013
TelNo: 02224231999 Fax: 022 24231998
‘Website www.indusind.com

Application Form MNo.: Date:
Dear 5Sirs,

Sub. : ISSUE BY WAY OF PRIVATE PLACEMENT BY INDUSIND BANK LTD (THE “BANEK" / “ISSUER") OF
UNSECURED, SUBORDINATED, NON-CONVERTIBLE, FULLY PAID-UP, TAXABLE, REDEEMABLE
BASEL III COMPLIANT TIER 2 BONDS (T2 BONDS) IN THE NATURE OF DEBENTURES OF THE FACE
VALUE OF RS, 1,00,00,000/- EACH (THE DEBENTURES/BONDS) AT PAR AGGREGATING TO TOTAL
SIZE NOT EXCEEDING RS 2,800 CRORES (THE “ISSUE") BY INDUSIND BANK LIMITED

Important Notes:
1. Please read the instructions corefully before filling this Form

2. Kindly ensure that you have read and understood the contents of the Placement Memorandum dated
2021 relating to the Issue of which this Application Form is part. The same are not repeated here towards brevity.
it will deermn that in proceeding to complete and submit the Application Form, you have read and understood the
contents of the Placement Memorandum dated 2021.

Capitalized terms used but not defined herein shall hove the meoning given to them in the Placernent Memorandum
relating to the [s5ue.

We apply for allotment to us af the Debenture(s). The amount payable on application is remitted herewith. We bind
purselves by the Terms and Conditions of the Debentures fas contained in Summaory Term sheet at Page No —--- aof the
Plocement Memorandum. |/We authorize to place my/our namels) on the Register of Bond Holders of the Company as
halders of the NCDs allotted te me/us and register my/our address as given below. We note that the Bank is entitled in
its absolute discretion to accept or reject this application whole or in part without assigning any reason whatsoever,

Mame of Remitting Branch and Bank:

Mo. of Bonds applied for:

(in figures)

Mo. of Bonds applied for:

{in words)

Amount (Rs.) in figures

Tntal Amount (Rs.) (in words)

Date of remittance through Cheque / DD [/NEFT
/RTGS

Name of Remitting Branch and Bank

Chegue /DD / NEFT Number/UTR Number 34
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Bank Account Number
IFSC Code

Applicant's Name & Address in full [Please use Capital Letters)
Name:

Address:

Pin Code:

Tel: Mobile No. E-mail:
Occupation:

Name of Authorized Signatory Designation Signature

1.
pA
3.

Details of Bank Account

Beneficiary Name

Bank Name and Branch
Nature of Account (SB/CA) Account No.
IFSC Code

Depository Details
Name of | NSDL CDsL

Depository
DP Name

DPID
Client ID
N

We understand that in case of allotment of Debentures to us, our Beneficiary Account as mentioned above will be
credited to the extent of Debentures allotted.

Taxpayer's PAN or GIR No. IT Circle/Ward/District [ ] Net Allotted

Tax Deduction Status: [ ] Fully Exempted [ ] Tax to be | []Yes [1No
(Please refer Placement deducted at

Memorandum for details) Source

I/We understand that these investments are being counted towards Tier 2 Capital of the Bank, and accordingly the
payment or repayment of the Coupon and Principal Amount is not guaranteed and is subject to the parameters set out
by REI gaverning such Tier 2 Capital bonds. We understand that if the parameters set out by the RBI for making coupon
payments are not met, we will not receive any coupon on the Debentlrés. Further, we understand that for making any
payment of principal on the Debentures, in addition to meeting ﬂ‘ié_-'l:gt'éuéntgfiféqia stipulated by RBI for such repayment,

(5L ot 2
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the consent of RBI is also required, which is not a routine consent and is provided by RBI in its sole discretion after
analyzing the financial statements and well-being of the Bank,

I/We have read and understood the contents of the Placement Memorandum dated 2021 relating to the
Issue, including without limitation the Terms and Conditions of the Debentures, the Risk Factors and the Important Notes
above in the Application Form. I/We bind ourselves to the Terms and Conditions, confirm the assumptions of the Issuer,
and wish to apply for allotment of the Debentures. |/We request you to please place our name(s) on the Register of Bond

Holders.
Acknowledgement Slip

Indusind Bank

Registered Office: 2401, General Thimmayya Road Cantonment, Pune - 411 001
Corporate Office: 8th Floer, Tower |, One World Center,
B41, 5.B.Marg, Elphinstone Road, Mumbai -013
TelNo: 022 24231999 Fax: 022 24231998

Website www.indusind.com

Application Form No.: Date:

Received from
Rs.

/- by Cheque / RTGS / NEFT on fromm

[{Name of Remitting Bonk)] towards application for Debentures,

INSTRUCTIONS

1.
.

3.

The Application Form must be completed in full in BLOCK LETTERS IN ENGLISH.

Signatures should be made jn English or in any of the Indian languages. Signature in a language other than English
must be attested by an authorized official of a Bank or by a magistrate/notary public under his/her official seal.
The entire application amount in respect of the Debentures being applied must be paid along with the
application form. All payments should be by electronic transfer of funds through RTGS/NEFTfelectranic fund
mechanism for credit to the bank accounts of the NSE Clearing Limited (NCL) [*Designated Bank Accounts”)
appearing on the NSE-EBP.

Applications made by Eligible Investors must be accompanied by certified copies of PAN Card, Memorandum
and Articles of Association, Board Resolution/Power of Attorney for investment and authority to authorized
signatories. In case of the Applicant being a Provident/Superannuation/Gratuity Fund, Port Trust or any other
Trust, a Certified true copy of the Trust Deed, Resolution of Trustees [ Power of Attorney and List of authorized
Signatories.

Minimum application shall be for 1 Debenture and thereafter in the multiples of 1 Debenture,

The Company is entitled, at its sole and absolute discretion, to accept or reject any application, in part or in full,
without assigning any reason. An application form which is not complete in any respect is liable to be rejected.
Please mention your Permanent Account Number or the GIR number allotted under the Income Tax Act, 1961
and the Income Tax Circle/Ward/District and also attach the copy of the same. If neither the PAN nor GIR number
has been allotted, the fact of non-allotment should be clearly mentioned in the application form in the space
provided,

Receipt of application will be acknowledged by way of the "Acknowledgement Slip” appearing below the
Application Form. No separate receipt will be issued.

Applications will be accepted as per the terms of the Issue outlined in the Information Memorandum.

Note: Indusind Bank Limited reserves the right to change the lssue Schedule including early closure at its sole discretion.

A .
S h“\::\\
f' e \

98 \=\ *



Placement Memorandum

Annexure III Rating Letters and Rationales

IndiaRatings . I*‘ituhGruup

& Research

BV s g Can g ey

Nir, Krmber Niandan

Hesd- Rk Mempermem
Erardred Thacik §amtesd,

ik Plooe, Tower |ne adn Dl Cenme,
Ri1 S0 Mistp Prabinden,
Whurimi 400013

Onzwber 47, X021

Iivar S Aadam,

R Rading Loer of ndus ol Bl Limisod

i Rt nd Resarch (T s} o ploasnd o0 cocrrricsts the Solowing retg:
- TN 20k Serar et rodeemuble hnd TND AS S Sesbl ko

TN A AkSioena] Tier | (AT 1) Tonche: TVI0 A A Ssble’ sk

< IR i Paseed IT] coorpiass. Ter 2 IND) AA+ Seable " casthok (Ve 0 b ol

I i and emisanny & g, e Rethg who on Bosel nkerene § roohes Som seen and andersriens and froem oher oo
Tralls Raskgs belewes i be crdbie Prafle Basigs combers o reasoeable sroestgaton of the el pfometen mhed oo by L B sccondance.
with i metings mesthodokyyy, sl o maerabl wrifestw of dod edomeson frm Bdependenl snsces, 6 the et sk s afe
svpishie for & ghen sooary.

The memer of fnis Ratihgs' Sl vestigeton sad e scope of de thind pasy verdicution b cbixis will very deperding oo the meaze of e
ruid secery and s e, de requrenens nd pacties © Indin where dw faind stcsy b offerrd aad ol de sy sl moee of
relevant bl oMt Kosia i the g of fe Bt el i sdviecry, e avalshiity of pre-evesng dand-perty e mxch s
s reports, agresd-gpon procedore aer, sppraiak, actaris] ropors, eogmecreg nopans, kiad opickey end eder repons provided by tind
purtes, du sy of pdeperden snd compeiens denb pey verdioman seeces with resqect b0 te persiulsr soaty of © e pertclr
rndeten of the s, o 8 varety of ofer s

Users of Inde Ratingt” mtiags vhook! sxioniand the avither i2 enberced Geone | rvcitggatae soe amy dard-parry venifasin can oossry Shat ol
of the paftormationy Inin Ratings relles om i comrection with & rating will be acowate snd conplese. [lkkmeicly the brer and s advisen are
respomsiic fir fhe scceracy of the formusion Sy previte © nf ey asd & the muriet in offerng deumenis and other srpor, bn g
i ey TraSs Raengs mss rely oo the wirk of expery, ocladng odepenadent ssiton wih respecd i fnass ol emens axd ssomeys wik
regpect 1 logal and e rmiens. Furier, riting wre ipherently Borsard ook end embody ssusrptions and predicions shod foss e e
by ey ruiwre comus be veriiod an Gct Av w rewak, desplie ssy verfcaton of T Got, reteg can be affecesd by o eveme o
ey sl were o enocpeied o the Bme @ ooing wess woed o offrmed

Indis Ratgs secky 1 cormmuusly myrare i mingy cricria and mododobges, s porindically igdsirs @ descriptive on i welnie of i
cntrrm and medhodokyied B secirtien of 3 ghes bpe, The criers end eeshodology seed o d 8 miting sciim am i B €00t 8 e
e thee uting actin i alen, whch for poblc miegs & the datr of e rolasd rassy acam coerertary. Bach rateg sction corrmrstry pronides
ploremtrs shes e criern el meboddsgy el i pvwe 6 e awed ritng, which ey dfer from the proces] orieri an? mrttodeogy for
the spplicable securky tpe poeind oo e wehids o o pors S For e e, o ibeadd ehvays comull the wiplicable rating scton
cempeery for the st soconse pformetion on the bask of sy g public ming.

Rty e huseed o0 estabislied criverin and metadolygie tt Tde Raoegs = ntmaanly realatig sl gubry, Thersfore, morgn we the
indls Aatiage & Rewarch Privime Uimited A Fitch Group Compa ey
Weckhards Tawe, el &, W W, Mveird Cuels Complin, Bondrn i | Mismbn . 508551 {Q—
Bak 430 27 aDO3 1700 | Fpr 01 22 OO0 TN | CRALLAN-UETIO0MMEN 500 140068 | gaa ndaisiroon
| — x
[ b "_;'-"\.
722
{ ALTEY -T. "|
| R
I \ | _l,'l '\-'-\..-I.II
\.- ' /

99




Placement Memorandum

IndiaRatings Fiff‘-hCl'ﬂUp

& Research

b faren ey g Ve

silkothe wark prosiat of Dode Ratigs and no sodvabol or prosgy o ssbusab, w ool respandic be 2 ot AR [nde Ratogs reports aw
shorcd suhoeh Induadeal akesiticd 0 an fnha Rumgs ropor wiae snobid e s s sl eoleh soposbl hor te oo satod Bencin
Thee ieurndia s e mnimd Sov consact parposcs ondly,

Fatnp o md 3 recomrmendaten o sugaeston, death of ey L vou on oy otbor peraen, b b, w0 soie o eld asy et oo
ety or b endertle sy eestnod mlcpy W eeapect e aem wn ek, b e stunrity of any meimer Blabers ks pod comrment o the
sy ol markal oy, Bw setabley of o ovetment kum o sociy ba a perteuds s oy wigtoul mdaton, sy acouuning
srdor reprdeary desimentl of the UL -Cuwel natue o tinabidey of puvmets ek B napect o s st ben o scoeiy Tade Ratugs
B ool your ahiean, mx o Dnks Ratmgn prinadeg o o o0 oy otber puey s lemecnl vy, of 3y gal suling scootng, sppwasal
balmbem of At wrvees Aol deekd sl b sewel as 4 replioonem B sich sdvice af senicey. B may fed Inde Ratigs
Fatags & be arguetes edhmraton ond Dicn Ratme moteo tu you are rovponele of communacatng the cosenes of U bther, sl aim chomaes
 thibeapaat it et Eatng, li Brestiors

bl B g tanl w ragth el ue weh all miboreuie o sey e mmkorul b e st s tha o e comtemat o be
sppropbe. Ratngs mus b samed, kedvrod withdeus or pleced o Ratrg Watch doe o charges i sdiasm b svcurses of of e sosiogascs
ol wbarmalem or fie s oty neaum lede Bategs dee sailcans

Nethang 2t bficr o ntinded o or duald be oomineed 2 ccatey @ Fdsary relitendp lacen Bale Ratogs sl yon o heteoo Tada
Rty o o e o the nlieg

b b ket “tndi Patmgn ™ weamn bk Batees & Rscarch Py Lok anl sy setesws g microst

We are plasd w how hed ot ooppomesy B be ol wivke B s I e o be ol fothe saskince. plae emed w1
slegi pduramg can

Srvneh.
Imas Matangs
Prodendts Agurns K e

Frakash Agarwal Karan Gagpis
DM etar Director

100



Placement Memorandum

; . ™ o
IndiaRarings FitehGroup
& Research

Aama gt | Pailaie o Mirs oloage
et 1y i :]I-m- - :"\-l u-ll.- m e
ey ancurad M LLELR [
o pit PN TR BTR Y™ S e TR Y LY vy s
hmmﬁl 3 I:-“tw“ :mm“i“ lhl.i_
=l [T
e Type: | P e ol _mmmmmmlmu_mtw
ATE pempenal deis T (T Penural I.Nli-l D AN
AT propenaal ik CY T E T T e ST [Py Akt
[ ATT popeal dete] (MALPFAACIRIGE| 2h Mbach s0le |03 Pemena BRI D) AASEEE
[ =T B
[re——
BN 1O
Tomd Bl Tl

101




Placement Memorandum

Ratings CRISIL

CONFIDENTLIAL ————
RL/ADUSENE 276671 MIBUBILOR L/ 1600257 193004 i s
Angum 20, 2021

Mr K ©. Bhomdar

Execmnve - Vice President
Indnslnd Exnk Lingted
Iodmilnd Bk 8tk Floor, Toner 1O,
One Indis Balls Cemtor, 841 $ B Muy
Ephinsoes Raad
Mnezha: Cagy - 400013

EM00ERIE

Deas Mr. K. G, Bhandan
Re: CRISIL Eating o the Re 4000 Crore Tier [T Bonds (Under Basel IT) of Indualnd Bask [inied

We refer o pour roquen foe 3 rating for the caprioned Debt instroment

CRISIL Rotings bas, afver dar comideation, assigmed 3 CRISIL AdA«Sabls (Mooemeed 2 CRISIL double A pius mting
wath Suble omlooks mting 1o the (zptioned Delx tonmemenr Insnamenss with this ey are coesidered 1o have bugh degres
of ety regarding timely servicing of fimineul obptions. Soch isstraments casny very bow aedkt sk

Farther, in view of your decision 1o accept the CRISIL Ratings, we request you to appriss o of the mmromes detaily iin
the enclosed foomat) a5 so0m 28 it bas been placed. In the evens of your compasy oot maling the isvoe within 3 period of
180 doy from the above date, or in the event of amy change im the e o stracrare of yoor propooed isme, 3 fresh lener of
revalidhsion from CRISIL Ratings will be necemary

A3 per o Fating Agrement, CRISIL Rutings woald dissemsnote the mtag ooy with oailook throagh ity peblications and
other medis, 2o keep the msng aloog with cadosk tader mrveillaee for the ife of e innment CRISIL Ratings
reserves ihe right fo withdom, or revise the rating / outlook assigned to the captioned instrene 2 amy tme, oo the basis of
wdwa%iﬂmﬂummummmmmmﬂ
frmpact oo the rsing.

As per SEH euralar (peferemce mamber: CIRAMIVDE/17/2013; duted Ocicber 22, 2013) oo centralized database for
corparate bondsidebenme s, you are required to provide mtemational sscuritiss idestificrtion member (ISIN: alosg with the
refesenve mmenher and the dite of the mtiagleticr) of all bondidebenmee tsmances mode aping this rsing letter to . The
curralar also reqeires wou fo shaee this infarmation with o witkin 2 davs after the allomment of the I5TN, We roquest you 0
=il e all the necessary and relevam infonmtion 2t debtisse @il com. This will enable CRISIL Ratings 1o and
cochimm wthe depositeries. inclnding NSDL 104 CDGL. the [SDY detalb of debt rated by wa, a0 eequised by SERL Fee! free
0 comtact as at debrimue Qhcrinl com far aoy clarification voo moy need,

Shoold you roquine amy chisfacsion. please fred free to get in touch with .

With warm wgurds,
“Yoaes sineercly,

2 o wl, i
Fabm! Madle Mavedin Shita Lden s #
Associate Durector - CRISIL Fatingn Associste Duecied - CRISIL Fatng

=

ud—ln-ﬂrarn'- :'-' e . By T i ,.lnlp
relatls CREN Rt dosi @ P ST o inu—uum“n-u-umamcﬂ.wumd
R L (e o i e A L, T e R ot on e e e o By K S e Rkl G & SR o

Ay &f 21 g Ll wreedancs we DIV B e S8 e efe chouaranesl 1 waranl GRS, Rlatings & Ad reasonals by sy ST 6 saceclaly s
el § s s Gallly et & P b e s Paraeies | koo o B savgn DRI Adige' et ae sl atie st ohige & Pa utic
o e ahn, e v oo GRUE Rngs oF I dsicooutes Sy faes ofar Gamewer’ Fansacions st e aorareeily B Pe L Gainy Pt o ay
et of ane aorsary it by QAU Ratigs, e Gorte Gl feios Hetaiess o CATEL wirguiniotel af VOO0 10T,

CREGIL Faillngs Laniiad
4 ey of £ BESL Lamimaly
Userymenr Liwwasty Blrvbn LTS0G0 30 FRPLE L3 1a

Mgtatiord fbre: CHITE e, Crrirs Semrae, Mormantions Bummnm Pt P, Ul b 00 0% Porwr =51 2 103 000 | Fun o] 25 ik 8600
——— e, vy

-
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Ratings CRISIL

CONFIDENTIAL

276671 TIBUBIILOE2 11 6003/971 93004 e adecobbimate i
Angem 20, 2021
Mr B G. Bhandar
Exeomrer - Vice Premdens
Indnaind Bk Linoted

Trcdnaled Basike St Floor, Torser 1
O Indhis Bualls Centre, 841, 5B Mury
Elphanetene Reod
Mmrbas Ciry - 400013

520098938

Dear Me. K G Bhandan,
Re: CRISIL Rating on the Rs. 4000 Crore Tier 11 Bonds | Under Basel ITT) of Indnalad Bank [imited

W refer g0 vour reqen fior 3 rzing for the cxpricned Debt wstrmmen

CRISIL Ratings hos, after dur comsiderstion, asstgned 3 CRISIL AA~/Suble (proncmced = CRISIL double A pim meing
with Stable ouslonky rsing 1o the captioned Debt instromens Tnstromess with this meimyg ane considersd o have ligh depre
of ety regeding timely servicing of Bnaneial chligtions. Such imstrements casmy very Jow creds sk

Perber, in vew of your decision w acoep! the CRISIL Ratngs, we reguest you 1o spprise m of the metramen: detsls (i
the enchosed formaf) as soon 2§ bos been placed. In the event of your company not molking the fsme within a pesicd of
120 days from the sbove date, or i the event of any change i the sz or stractare of your proposed issoe, 2 fresh letier of
revalidhion from CRISTL. Rotngs will be necemory.

Ao per onr Raning Apmemess, CRISIL would dissemunate the along with cutioak tromgh it prbhoanons and
other media. and beep the miing along with owleok ender mrveillece for the Ife of e istremess CRISIL Rotings
seserves the right to withdrow, or revise the raving / cutlock assigned to the capticned testruent = 2ory time, on the basis of
mew mionmaton, of wervasbbiEsy of infoomosion, or other circemstances which CRISIL. Ratngs belioves may ke az
fport oo the assg

As per SEHI circulyr (reference nommber: CIR/IMIDVDREY|7/2013; dated October 22, 2013) on centralized datibume fiox

carparaie bonduidebenttara, you ans recuired %o provide miermational securivies identificsion menher (ISEN; dloog with the
mmnuuﬂummammmm whmlﬂunum
cimular abso roquins you o et icformation with s withen 2 drys afier the allotmens of the ISIN. 'We roquest
mumwmnmﬁmawmmmmmm md
coafirm wthe depositanes, incinding NSDL and CDEL. the I5IN detalls of delnt rated by wa, a3 eegured by SEBL Peel free
1o commact s debrismeGerinl com for amy clanification yoo moy need,

Shonld you require amy chanfaration pleaar feel free o get in ach with wa.

AN Pailege Lt
Tl iy o § BB e
Uiaus it Tiganmy Sosaba

Rrgimiernd CHThws CHUKL Howr, Covmrs! Avmge, Hormmrten Bonmom Fuib_Frews, Masbee o000 Pess of 1 27 1H2 0000 | Far 230 23 600 5000
-
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Annexure IV  Auditor’s Report

HARIBHAKTI & CO. LLP

Chartered Acgountants
INDEPERDENT ALNTOR'S REPORT

To the Memben of bdusind Baak Limfted
Report on the Audit of the Standalone Financial Statements
Opinlan

We havg audited Lhe sccompiaying stendalone finenclal statements of Indusing Bank Limited
("the Bank®), which comprise the Balance Sheel a5 21 farch 11, 7071, the Profit 3nd Loss Aecaunt
and the Cash Plow Statement for the pear then erded snd notos 1o the siandsions fnancisl
timements mcluding § summary of stealficont accounling polices and other explanatony
information. [herofnafter reforred bo as “standelone Tinancisl statements=i

I our opinian and to the best of our nformatien and according Lo the explanations given to w, he
aforwsaid standaienc financial Matements gve the nfoimation required oy the Bankiag Reguistion
Act, 1949 &3 well &1 the Compandes Act, 011 ["the ACT™] In the manaer to requined for banking
tmmﬂnamaﬂdldrmhmmymmnmmmmm
accepled in Incha, of the wrate of affaws of the Bank as a1 March 31, 2001, its peofit and its cash
Tiows fior the yoar poded on that date,

Bagis for Opinion

We conducted our awdd in accordance with Standarck an Aucring (54i) spocified under Section
1430100 of Lhe Act, Qur fesponsbilities under those Standurds sre Turther described in the Auditors
Responaitdiithes for (he Auanl of the Standaisng Financlal Staterments section of our reparl. We ame
independent of the Bank in accordance with the Cods of [thics hawed by the Instiite of Chamenea
Accountsnis of India (“ICA’) togecher with the ethical requirements that ane relevant 1o ser audit
of the wtandalone financlal statements under the provitiont of the Azt and Rules thorcunder and we
mumhdwmmﬂrﬂpmmtshmmﬂhhurﬂuﬁwmuw Lse Code
nl!mnmmm:uuﬂtnﬁnuwhmnhwhmﬂhmmmem
piovide a basls Tor our opindon on the standalane financisl sTatements,

Ermphasts of datter

We draw atlention to Note 4.15 of Schedulo 16 1o the warchises financisl uatoments whick
expiaing thal the cxtent to which COVID-19 pandemir will impact the Bank's sperasiions and
srandaione financhl statements B depencent on fdure develaamonts, which are highly uncortain.

Cwr epinion & not medified i respect of this matter,

Moy Audit Matten

Koy audit makters are thase matiers that, in cur professional jedgment, were of Mot enilicance
In cur audit of the standalone financial statermeats of tho curreal yoar. Those matlers wene
mmwmmdwmﬂﬂﬂumﬁmuﬂmuuanﬁm.rﬂh
farming cur epinion thereon, and we do not provide a scparate opinkon on these matters, We have
deiermingd the matterns deicribed below to be the ey audiy mmmwmum!nu
f!m *Tit"!l_hlfﬂ'\

iz

]

i
&

-

o

PURALAIN (. LUP, [hariormd hitiisndinia Aegn. iin. bl FFER. 8 lvvtnad sl pamseiiA ieparvd W infie Cvmversied i T8 B
R0 g ) T it B G P KRR T
SR L B Fark, GrefTes s (sl S i) sl 800 060, wulin, el o8 T2 AFE WOR fam =01 37 sATE ATEY

SRCeC dlwredsins. berdainn. (e, Crmtaci, Fasniad, G8aly, B it Fas
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HARIBHAKTI & CO. LLP

Charered Accountants

| Ferw our audit acdreiaed the key audil matter |

|
—

ﬂmwuwnunmumﬂwl
U wam. Our

(ITAC) 15 ik based snd business centric.
As part of our IT controls (esting, we have ested |

ITGC a2 well w3 [TAC. The focus of testing of MTGCs
wat basod on the verious pocameten seh as |

105




Placement Memorandum

HARIBHAKTI & CO. LLP

Chattered Acce unranis

Clasification  and  Provisianing  of |
Advances
(Refor schedule 5, schedule %, note 5 of |
| Schedule 17 and note 40, 4.9, 4.1 4,14
4.1% and 4,16 of schedule 18 to the

itandalone linancial statements|

| The Bank's portfelle of advances to
Custemers amoualy fe Re. 2,92,595.41
e (Met of Previuona) s ab Masch 31,
a0,

[ ks required under Ircome Recognitian, |
#avel Classslication sno Provisianing Norms |
(AL norrms), guidelies om COVID 19 !
| related Requlatory Patkape dated March |
27, 2020, April 17, 2020 ang May 23, J070
fisued by the Reserve Bark of Inda (the
~RE1"} {*Reguiatory Fackage"), Circulars e

Rotolution  Framework  for  COVID-19
redated  thross  and resiraciuring  of
| mdvancos dalod 04,

August "
{2020 {"Re<obstion Framewark'| and other
croulan, notificatioms  and  directives
fed by he REL the Bank claasifie
dviikey 0 performing  snd  non

Our #udit procedures cluded, But were nat
lirmited o Lhe following

periorming which  consists of Stamdard,
Sub-standard, Doubtful and Loss and
Tecopalres approdriate prowisisng

The Bark, &3 per its governing frarmesors,

made the performing and pan-periorming
advances prevaions based oh
- Mansgement's msesiment of the degree of |
impairment of tke advances subject to and |
quided by mislmum
preteribed under REBI

lmmnﬂmmnﬂwﬂu
off of sdvances s & Koy Audm Matter ag
the Bank has

| sectors,  products,  industries mnd
| geograghies and there i a high degree of
;ﬂmﬁw‘-h“ﬁm
Aature of UansacTions end estimation of
provisians thereon,

The wame mwited in significant audic
| effors 16 address the risks asound loan

levels |
| = Testod toans o sample basis inans 1o form pur |

| * We ogaintd indeislanding of (he procsuses By |

carrying el wilkthioughs and tested the key
centiols identifed by w over borrower risk
fradding for advences (Including larger customes
expotanes thal are moniored indridually) u-’

classification of such advasces a3 pefaraing of
nan-partarming:

o Tested on mmple basis, the approval of new
lending Factifties, the Banusl review/renswal
aviestments for ensting facilitios earried out by
[ and  contrels ower  Lhe

monftonsg of creant guality;

v Evaluatod e devgn of internal controk
relating to Boiftwer wise clatsification of loan
in the respecthe amed cinmes viz., dandard, |
sub-yandard, doublihd ard loss with reference
to thelr dayspast-dus (DPO) watus {ineluding
conuiderslion of noe-financisl paramelor of
HPA, restiucturing guidelines, the Reguiatory
Packige end Resolulion  framework]l  and
peovisioning of sdvarces, Teated the operating
effectiveness of these interral contrels:

of
(]

mpairment events have boen recogniied n
tmely manner by the Bank;

* Wace inguirios with By
effects comicened on the NP& wation and
! ur provisianhy, resulting from abrervlisns
mwmmmmmm
of the Bank's opevatlion:

* For the sclected non-performing ecvances,
asgtaed Mansgoment's fomecast and npws on
recoverabiliy of cash flows, impact of sudior's
commanit on  the financlal  statements,

recoverability, clmiification and  the vabuglion of secarity and collstersis,
determination of related previtions. eitimation on recoverability of amounts on
detadt and ocher wources af repayment;
L e J
ol
fow Tt maaren Fhaes
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=t Py

[ ' + Held spociic discusions with the Credin and |

indicaton of stress or an ocourrence of an event
of default 0 & particular loan nccoun] or any
Product Calegory which reed to be considersd

with
implementatian Fegilatony and
Raolution framework [*guidelines’) asd tosted

Provivions for sdvances:

* Tested the Rank's proceass for  making
Provision on scvantes for complionce with REI
regulation: and intemally Laid down policles for
provisloning;

. THMMWHMﬂmydm
aralemed fiom underlyng wouirce fyitems wod
for computing collective proverion:

# Comidered board appraved pelicy and intemal

| lold down policy for higher proviiion Tor MNPAs,

| advances covered under Resolution Framewerk

|
E‘
:
%
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HARIBHAKTI & CO. LLP

Chamersd Accensants

Othér Informathan

Tho Bank's Bosrd of Blieciors i ISponsiie for the other information, The other infommathan
compriine the infarmation Incuded in the Anncal Beport, but daet mal Include the standalone
Pnancial statemants, cordolidated financisl stalements ana o ACTE"S raport therpon, The
#nmual Report b expected lo be made availsbde L& i alter The cate of thiv repary.

Our opint on the standaione financial LATEMENES dows NOL omver M other Informatizn and we do
it eeaness any form of esurance conclusien therpe.

In Connection with our audit of the standalone financial statements, aur responsthility ® tooread Lho
other nfornation iertified above when 1 becomes available and. In dowg 10, concicer whather
the olher infarmazian matacially incorsistent with the standaione Mnanctal Hatements or cur
knowleoge obtained In the aucit or otheradic appears 12 be matodally mitstated.

When we redd the Annual Repart, If we concluds that thene s a material mistatement therein, we
#IE (UG T eommunicatie the matter 1o Lhase charged with governance,

mwmmﬂmmtmmmmmmmwmm
Fimancial Seakemenis

The Bank’s Baard of Drectors is responsible for the matled Mated i Section 134(5) of the Act with
respoct (o the preparation of these sandalone Financial statements that ghve o true and fak view
dmmmmm.wmmmﬂmﬂmmnmuh the
sccotnling principles gavally seeapted In Indla, Inctuciing the Accounting Standards prescribed
under $ection 133 of the Act, read with the relovant rudey baved thereundse, provigion of Sectian
!ﬂﬂihlummmnl. 199 and the ciroulan, rﬁwm-ﬂﬂmmhmbr
Resereo Bark of India (*ASI™) from time to tame. This reaponsidility alse includes maintonance of
lﬂmummhmmhum&m.wﬁh the provisiens of the Act for wleguarding of the
anwets of Lhe Bank and for Preventing snd detecling frauds ond other Irregalantiey; selection and

Bank"y Mhummmap?;wn.ﬁlmu Ay applicsble, mattery related fo going
ACem and using the going concern basis of dccounting unlods Mensgorment efther inlendy to
imuhrl-itwuumq:mtmn,mm“mmmmmm:pmm.

The Board of Directons are elio respomixe for oversaeing the Bank's Mnanlal reporting process.

mhwumrnuuMnfmﬂummwmm

congidered malerial o, Individually or in the ageregate. Lhey coutd resssnably be expected Lo
hﬂumuhmdxﬁbm-fmnrdmmbﬁ-@qimm financial
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HARIBHAKTI & CO. LLP
Chartered Accountants

Halements. A5 part of an aueit in accordance with SAs, we exercise professional judgment snd
maintain prafessional skeptichm throughout the audii, We also;

. Iﬂmﬂfruﬂlmmmummmtmﬂnlﬂu:g-ﬂmmmm.
whather due Lo fraud or ermer, dosign and perform audit procedures responshve 1o theso risks,
mmnhlwtmuuth:mundmmtumlmmﬂrmm.
The risk of Aot detecting & material misstatement rowudting frem fraud is Righer than for one
fofulting from error, as fravd may Evolve oollusion, forgery. inteational armbtsions,
miweprespatations, of the ovorride of lnternal contrel.

. muhnuﬂnu-m.q{hmul:mmmlmnuMmmmmm
procedurcs that ere sppropriate In the clrasmstances. Under Soctien 141(3){1) of the Act, we
mmmmmmmwmnmmmmmMMW
mmtmmmmfm:nﬁmﬂmhﬂnwmmm
effecivenas of such controls,

¢ Evaluate the appropristence of accounting policies used and the reasonsbleness of sccounting
mmmwmﬁmhwmmmmmmww
marapoment.

+  Conclade on the approprintesess of Manageinénl s e of the ping concern bath of scoounting
had, based on the sudit evidence oblained. whethar o material encertainty exists relaled to
muwmﬂmuﬁnﬂm&ﬁfhulm_mmaﬂﬂmumfmul
gaing concern I we coaclud that o material uncertainly exis, we are required to drew
thmmumw#mnmmmm
Mu.ﬂmm“mu.ummmmmw
mnnmtmmmwummuwmwumnm. future
wﬁnmmmﬂmm»mmnwth-u-mm

. :mhmﬂmm.mmmﬂmmmm
sistements, including the disclotures, and whelher the standalone fnancial statements
mmhmmwmhhnmmmmﬂmm

We communicate with those charged with governance regarding. among other matter, the planned
wwope and Liming of the sudlt snd significant sudit Mindings, Including any vignificant deficlancies in
intarmal control that we ideatify during our udit,

mmmmwm‘mﬂmmamm“mwhdwu1m
mwmumm,MMWMMﬂ
MHMMMMWMMhWHMuwmﬁw
whene applicabie, related safeguands.

memmmmmem.mWMMmm
qummnWMdmmmwmmwmw
¥enr dnd are [herefore the key audlt matiers. We describe these mattens m our aoditer's repert
mm«mmﬂmmmmmwm.mmm
d-mnmmmammmumhmthwmmm
MMHM|MWWHWHmmmm
benefits of such communication,
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Report on Other Legal and Regulatory Requirements

1} The Balarce Sheet and the Profit and Lo Account have berr drawn up I accordance with the
provisions of Section 1% of the Rarking Rogulation Act, 1949 and Section 13) of the A1 read
WL the relevart ruies Kiued thersasdsr,

12 Aa requined under Section 143(3) of thir Act and Section 101 of the Banking Regulation Act,
1540, we report that:

4. We have wught ard obisined all the Information ang cuplaations which to the bedz of oul
thlﬁwmmmr«ﬁnmﬂmmwummﬂumm e
Wil astory:

B I our epicion, the transactions of the Dah, which have come To our notice, mave boon
within the pawers af the Rank:

hwwhhmMhntamuwwmhﬂ'mhwtwmnlﬁmhr
& I appears from our exarminat lon of thane boois;

d. The financil account ing Yo of the Bank we contralized pad therefore, sccounling
relLiTs for £5 purpote of preparing nancalene Mnanclal watemerts ae rot required 1o be
submitted by (he branches: we have visioed b5 branches for the pumpase of our sudic:

e Thmunhﬂ.mmlwmmtmmmrbwsu.:mm:hmmu-h-r
s repart are i agreament with the books of sccount;

fi In ow opiskon, the sforesald dtandalone fimanclal atemonty comply with the Accounting
Stancards preeribed under Section 130 of the Al fened win releant rules Kued thereunder
10 hmmr-mmtmhwmmh;pum prescribed by REI:

i mu-rbuhnrhwrihnwmmmm-m from tae directoe a3 on March 11, 2021,
mﬂulnmrewdwmhuuufmﬂm.mdhﬁxmammum
Mareh 31, 2021 from bedng acpoinied as 2 drectar i termd af Section 184{) of the Let:

A WIth respes! o the sdequacy of the intornal lmhlmummhmﬂmwnwlﬂ
mmuuhkmmthumummmudm“qm refler 1o our
SEDATELE repont in *Annexure™;

L With respect 1o mmmmmhm&dhmmm‘shpnnhmmem
the requirements af Section 197(16) of the act; and
In our epinion and 10 the Dt ﬂwmmthmmdmﬁuwthmhumh
i, requirements prescribed wnder Section 97 of the Act & not applicable by virtue of
Section 153 (1A) of the Banking Regulation Act, 1549,

- With respect to the ather matters 1o e Inchuded in the Auditor’s Aeport n accordance with
Rube 11 ummmmrﬁuﬂwmnuul Rules, 2014, In our operdon and ta the begt of
el infarmation and sccording to the exmianst ens wnuluu:
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|||Tuammnmmmhmﬂmmanumummm
dandalone finenclel statements - Refer Scheduie 11 and Schedule 18 - Mote 9.4 en
Convingent Liabdities io the standalong financial stalements;

(llj The Bank has made provision, as required under the applicable law or accounting
mmmmtmmmm.rw.mmmmmmmu
contracts - Rofor Scheculs 18+ Note 3 and 9.5 1o the standalone financial statements: and

NIMMMMWHWM.WNMM, io he
kvestor Education and Protection Fund by the Benk

For Harfohakti & Co, LLP
Chartered Accountants
Regigiration Ho. 103523 / W100048

L

T

Pusinhottam Myatl P ';'le,s__?;n.\
Fariner ) =3
Membership Mo, 118570 - .
LDIN:- 20118970AAADX 1577 %

Place: Mumbal :

Date: April 30, 2021
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ANKEXURE TO THE INDEPENDENT ALDITOR'S REPORT
[Referied to in paragragh  (h) under “Report on Other Legal and Reguistory Requirements' wetian in
o Independent suditor's Report of even 4te Lo the members of Indusind Bank Limited on the
Landaions financial statomsats for the yoar ended March 31, 1021]

Report on the Internal Financia! Controls with referance Lo Financtal Statements undar clause (i) of
sub-section 3 of Section 143 of Lhe Companies Act, 2013 {“the Act*)

We have audiced the kntemal financial controls with reference 1o linancal sistements of Induslndg Bank
Limited (“the Bank™) as of March 31, 2001 In conjunction with our audit of the standalone financlal
slatements of the Bank for the year ended on that date.

Mansgoment's Responsibility for Internal Financial Contrals

Internal Financial Controls Over Financial Reporting (the *Guidance Wote®) lssued by the hstitute of
Chanered Accountants of Indla [“ICAI®). These responsiilities include Lhe destgn, implementation and
maltienance of Adequate internal financial controls that were operating eflectively for ersuring the
ardeily and efficient conduct of its business, incluging adherence Lo Bank's policies, the safeguarding
of Its 25505, the prevention and detection of frauds and emors, the accuracy and completeness of the
accounting recorcs, and Lhe timely preparation of reliable financlal information, as required under the
Act.

Auditors' Responsibility

Qur resporsibility is to express an opinlon on the Banks wternal financlal contrels with reference e
financial statements based on our sucit, Wi conducted our audit In accordance with the Guidance Noje
and the Standards on Auditing specified under Saction u!{lmdmmtnurmnmlnm 1o an

&.lrmdl.kn-olmnedmw procedures ta obtain audit cvidence about the adequacy of the internal
financial controls with reference to financial Hatements and thelr operating effectivensg.

Our avdit of Intermal financial controls with reference to financial statements wcluded abiaining an
understanding of internal Maancial controls with reference Lo financlal siatements, Asvessing the gk
that a material weaknes exists, and testing and evalusting the design and operating effectivencss of
Internal controls bated on the assedsed rgh, ﬂ:#uﬂll.rummdrmmmMWl

I, including the assessment of the ritks of material misstatement of the financial statsments,
whether due 1o fraud or errar,

%hﬂmmlmmwhmuemhmmww&ﬂﬂumtmlmhwﬁnam:
for our audit apinion on the Bank®s internal financial £ontrols with reference Lo financisl statements.

mnﬂmmmmcmmwmmmmmmm

fmancial statements for external purpotes In accosdance with genevally accepled accounting principles.,
A Bank's. intermal financial eontrol with reference lo financial staternents includes those polices and

T
""'l"l.lll 3*.
A A el g

B
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Chanered Accountants

procedures that (1) partain to the maintenance of records that, in reasonable detall, accurately and
falidy reflect the trandactions and dispositions of the assets of the Bank: (2) provide reasonable
asusance that Lransactions are recorded &3 nocessary Lo permit preparation of financial statements in
accardance with generally accepted accounting principles, and that recelpts and expenditures of the
Mlummeﬂrhmmmhmmntmw and directors of the Bank;
and (3} provide reascrable assrance reganding prevention or tmely detection of unsuthorised
wm.m.wﬁmmmmmummwm;mmmmmum:

Inherent Limitations of Internal Financial Contrals with reference to Finencial Statements

Becawse of the inherent limitatiors of internal financial controls wiih referenceé 1o financial
:m.mammlwumﬂmmmwm
mmﬁummmmumetuw#lrmdmmrmmlhdnmAhn.m}ecrhmuhnr
mhuhﬂmumthnddmw&ﬂmufummwmmm!mm
nnb#ninmﬁ#ﬂntmhmnmmmmMmMImmw
mmmmwmcmmwmmmumﬂmmm
policies or procedures may detariomate,

Tpinian

In e spindon, mmm.mummmemmlmammm
mfnmmuuﬁmn:ﬂummwmmnwﬂmmmmmm financial
stafemenis were operating cffectively aa at March 31, 2021, bated on the fatermal cantrol with
mnufwmmmmwmwmmmm-mmm
of Intermal controls stated in the Guddance Hote Tssued by the ICAL,

For Haribhakti & Co, LLP
Chartered Accountants
ICA! Finm Reglytration Mo, 10352 3W /W 100048

(o

Purihottam Myayi

Pariner

Mambarchip No. 118970
LIDEM = 291 1807 0AAMADN ) 577
Piace: Mombai

Date: April 30, 2021
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A AN \
67 70
f oy =\
II I WETEL \
"k't."n. k4
‘x‘. A % 7 =

113



Placement Memorandum

Annexure V  Illustration of Cash flows

Redemption after 10 years (on maturity) from the Deemed Date of Allotment

CASH ORIGINAL PAYMENT MODIFIED PAYMENT NO. OF DAYSIN | AMOUNT (IN
FLOWS DATES DATES COUPON RS.)
PERIOD

15t Coupon Saturday, 29 October, 2022 Saturday, 29 October, 2022 365 £,11,000.00
2nd Coupon Sunday, 29 October, 2023 Monday, 30 October, 2023 365 £,11,000.00
3rd Coupon Tuesday, 29 October, 2024 Tuesday, 29 October, 2024 ina £,11,000.00
4th Coupon Wednesday, 29 October, 2025 Wednesday, 29 October, 2025 365 £,11,000.00
Sth Coupon Thursday, 29 October, 2026 Thursday, 29 October, 2026 365 £,11,000,00
ath Coupon Friday, 29 October, 2027 Fnday, 29 October, 2027 365 §,11,000.00
Tth Coupon Sunday, 29 Qctober, 2028 Monday, 30 October, 2028 366 §,11,000.00
Eth Coupon Monday, 29 October, 2029 Monday, 29 October, 2029 165 8,11,000.00
Sth Coupon Tuesday, 29 October, 2030 Tuesday, 29 October, 2030 365 8,11,000.00
10th Coupon Wednesday, 29 October, 2031 Wednesday, 29 October, 2031 365 £,11,000.00
Principal Wednesday, 29 October, 2031 Wednesday, 29 October, 2031 1,00,00,000.00

Above Calculation of Cash Flows is based on 1 Bond of Rs 1,00,00,000/- (Face Value of each bond)
* Mote: to be determined basis the coupon rate determined.
{In the event the Coupon Payment Date or the Redemption Date is a holiday, payments will be made in accordance with the
Business Day Convention)

Agsumptions:

Effect of public holidays is not considered as it is difficult to asmtaufc{r future da

- 1
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Annexure VI Share Capital History

Mumber of Face z
Date of Allotment Equity Value lssue:sﬂ]:! iin i:aturr.- u: Reasons of Allotment cu:l “:::I“
Shares (in Rs.) : e -
April 12, 1994 6,00,00,016 10 10.00 Cash Initial share capital 6,00,00,016
Septe 14
1;: a bl 14, 3,99,99,984 10 10.00 Cazh Initial share capital 10,00,00,000
May 22, 1995 2,00,00,000 10 S0.00 Cash Preferential issue 12,00,00,000
December 24, 1997 | 4,00,00,000 10 45,00 Cash Public issue (IPO) 16,00,00,000
Allotment Date 24,12.1997
Cancellation of equity shares of the Bank held by
i the erstwhile indusind Enterprises & Finance Ltd.
AL hierger {IEFL) pursuant to the sanctioned Scheme of
Amalgamation of IEFL with the Bank.
Equity shares issued to the
shareholders of the erstwhile
July 28,2003 10,00,00,000 10 NA | Merger EFLin the ifiire GiEangs 22,02,26,983
ratio of 1:1
6,02,26,983 Actual Allotment
Total number of equity shares before
2
02,26,983 amalgamation of Ashok Leyland Finance Ltd.
Equity shares issued to the
shareholders of the erstwhile
July 16,2004 7.04,74,853 10 M M g 07,01,
! A erger ALFL in the share exchange ST A
ratio of 4:9
March 24,2008 -384200 Forfeiture | Forfeiture of Shares 29,03,17,636
March 30, 2007 29490300 | 10 49.49 Cash :::::::sﬁ ore! Dapsey 31,98,07,936
lune 24, 2008 351,92,064 | 10 63.14 Cash L’:::::f'“” Digpantialy 35,50,00,000
August 17, 2009 5,48,97,140 10 87.50 Cash QP issue 40,98,97,140
October 21, 2009 49,500 10 50,60 Cash ESOP Allotment 40,99 46,640
lanuary & 2010 2,70,680 10 ::gg Cash ESOP Allotment 41,02,17,320
48,00
January 22, 2010 1,48,400 10 18 05 Cash ESOP Allotment 41,03,65,720
February 10, 2010 27,610 10 3895 Cash ESOP Allotment 41,03,93,330
February 25, 2010 35,750 10 3295 Cash ESOP Allotment 41,04,29,080
March 5, 2010 18,960 10 3895 -Cash ESOP Allotment 41,04,48,040
March 18, 2010 6,600 10 3895 Cash ESOP Allotment 41,04,54,640
April 07, 2010 41,250 | 10 :;'g: Cash | ESOP Allotment 41,04,95,890
38.95
April 16, 2010 2,67,830 10 48.00 Cash ESOP Allotment 41,07,63,720
50,60
April 29, 2010 51,340 10 3895 Cash ESOP Allotment 41,08,15,060
May 25, 2010 12,100 10 ::'gg Cash ESOP Allotment 41,08,27,160
38.95
June 05, 2010 43,760 10 24.00 Cash ESOP Allotment 41,08,70,920
July 10, 2010 9,000 10 44.00 Cash ESOP Allotment 41,08,79,920
3B8.95
July 20, 2010 1,20,100 10 44,00 Cash ESOP Allotment 41,10,00,020
S0.60
44,00
July 30, 2010 20,600 10 50.60 Cash._ | ESOP Allotment 41,10,20,620
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i te of FER Issue Price (I Nature of Cumulative
Date of Allotment Equity Value Sl alicd ol bk Reasons of Allotment
Rs.) Payment Capital
Shares {In Rs.)
38.05
August 25, 2010 71,710 10 44,00 Cash ESOP Allotment 41,10,92,330
50.60
September 06, 38.95
2010 1,001,700 10 44.00 Cash ESOP Allotmaent 41,11,94,030
;Eﬂ:mw 22' 24750 | 10 10005 | Cash | ESOP Allotment 41,12,18,780
Z':ELE""WF 24, 5,00,00,000 10 234,55 QIP Issue 46,12,18,780
3895
October 04, 2010 31,050 10 44.00 Cazh ESOP Allatment 46,12,49 830
100.05
48.00
October 12, 2010 28,92,980 10 50.60 Cash ESOP Allatment 46,41,42 810
100.05
38.95
Dctober 18, 2010 1,87,265 10 ;gg Cash ESOP Allotment 46,43,30,075
100.05
38.05
M ber 09
eats 332190 | 10 4400 |  Cash | ESOP Allotment 46,46,62,265
2010
50.60
:'::;mw 23, 6160 | 10 38.95 Cash | ESOP Allotment 46,46,68,425
3895
December 02, 2010 9,200 iLi] 50.60 Cash ESOP Allotment 46,46,77,625
38.95
December 21, 2010 2,29,810 10 44.00 Cash ESOP Allotment 46,49,07,435
50.60
38,95
January 04, 2011 4,60,660 10 44.00 Cash ESOP Allotment 46,53,68,095
38,85
February 02, 2011 336,350 10 0,60 Cash ESOP Allotment 46,57,04, 445
February 07, 2011 26,800 10 3385 Cash ESOP Allotment 46,57,31,245
February 28, 2011 35,640 10 Iﬁf: Cash ESOP Allotment 46,57,66,885
March 22, 2011 6,950 10 140.15 Cash ESOP Allotment 46,57,73,835
April 01, 2011 7,260 10 38.95 Cash ESOP Allotment 46,57,81,095
38,95
May 04, 2011 7,230 10 44,00 Cash ESOP Allotment 46,57,88,325
140.15
3895
May 12, 2011 3,200 10 44,00 Cash ESOP Allotment 46,57,91,525
140.15
May 25, 2011 1,659,360 10 44,00 Cash ESOP Allotment 46,59,60,885
June 08, 2011 &,600 10 44.00 Cash ESOP Allatment 46,59,67 485
June 21, 2011 1,500 10 44.00 Cash ESOP Allotment 46,59,68,985
38.95
44.00
July 22, 2011 1,39,381 10 140,15 Cash ESOP Allotment 46,61,08,366
196.50
August 03, 2011 2,000,000 10 48.00 Cash ESOP Allotment 46,63,08,366
3395
44.00
August 10, 2011 1,358,179 10 50,60 Cash.--—|-ES0P Allotment 46,64,46,545
19650 | o s
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Date of Allotment

Number of

Equity
Shares

Face
Value
{In Rs.)

Issue Price (In
Rs.)

Nature of
Payment

Reasons of Allotment

Cumulative
Capital

August 23, 2011

10,375

10

44,00
196.50

Cash

ESOP Allotment

46,64,56,920

September 02,
2011

75,875

10

38.95
a4.00
50,60
140.15
186.50

Cash

ESOP Allotment

46,65,32,795

September 16,
2011

29,700

10

100.05

Cash

ESDP Allatment

46,65,62,495

October 03, 2011

18,810

10

100,05
196.50

Cash

ESOP Allotment

46,65,81,305

October 21, 2011

1,08,780

10

38.95
44,00
48.00
196.50

Cash

ESOP Allotment

46,66,90,085

November 11,
2011

12,320

10

38.95
44.00
156.50

Cash

ESOP Mlotment

46,67,02,405

MNovemnber 21,
2011

18,077

10

100,05
156.50

Cash

ESOP Allotment

46,67,20,482

December 01, 2011

10,692

10

38.95
196.50

Cash

ESOP Allotment

46,67,31,174

December 15, 2011

1,000

10

38.95

Cash

ESOP Mllotment

46,67,32,174

January 03, 2012

2,67,960

10

3895
44,00
50,60

Cash

ESOP Allstment

46,70,00,134

January 18, 2012

50,035

10

38.95
196.50

Cash

ESOP Allotment

46,70,50,169

February 03, 2012

16,975

10

38.95
196.50

Cash

ESOP Allotment

460,70,B7,144

February 15, 20012

1,01,882

10

38.95
140,15
196.50
220.45

Cazh

ESOP Allatmont

46,71,89,026

March 02, 2012

72,340

10

38.95
140,15
196.50
22045

Cash

ESOP Allotment

46,72,61,366

March 19, 2012

2,48,635

10

38.95
196.50
23045

Cash

ESOP Allotment

46,75,10,001

April 10, 2012

3,300

10

196.50

Cash

ESOP Allotment

46,75,13,301

April 20, 2012

1,42,980

10

38.95
44.00
196.50
220,45

Cash

ESOP Allotment

46,76,56,281

May 08, 2012

22,467

10

3895
44.00
196.50
220.45

Cash

ESOP Allotment

A46,76,78,748

May 16, 2012

9,062,197

10

44,00
48.00
196.50
220.45

ESOP Allotment

4%5,86,40,945
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Date of Allotment

Number of
Equity
Shares

Face
Value
{In Rs.}

Issue Price (In
Rs.)

Nature of
Payment

Reasons of Allotment

Cumulative
Capital

May 31, 2012

56,855

10

38.95
44.00
196.50
220,45

Cash

ESOP Allotment

46,86,97,800

lune 20, 2012

36,880

10

38.95
a4.00
196.50

Cash

ESOP Allotment

46,87,34,680

July 04, 2012

60,659

10

38495
44.00
196.50
22045
253.60

Cash

ESOP Allotment

46,87,95,379

July 20, 2012

48,150

10

44.00
140.15
196.50
22045
253,60

Cash

ESOP Allotment

46,88,43,529

August 06, 2012

211,339

10

38595

44.00
100,05
196.50
22045
236.20
253.60

Cash

ESOP Allatment

6, %0,54,868

August 21, 2012

63,354

10

44,00
196.50
22045
253.60

Cash

ESOP Aliotment

46,91,18,222

August 30, 2012

2,682,111

10

3895
48.00
140.15
196.50
23045
253.60

Cash

ESOP Allotment

46,94,00,333

September 21,
2012

1,32,396

10

3885
100.05
140.15
196.50

220.45.
253,60
254.90
274,80

Cash

ESOP Allotment

46,95,32,729

Octaber 05, 2012

47,660

10

38.95
100.05
1896.50
220.45
25360

Cash

ESOP Allotment

46,95,80,389

October 17, 2012

65,776

10

3895
196,50
23630
253.60
274,80

ESOP Allotment

46,96,46,165
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Mumber of Face
Date of Allatment Equity Value
Shares {In Rs.)

Issue Price (In Mature of Cumulative
Rs.) Payment Reasons of Allotment Capital

3895
50.60
196.50
MNovember 02,2012 1,36,964 10 220.45 Cash ESOP Allotment 46,97,83,129
236.20

253.60

3895
44.00
: 196.50
Movember 20,2012 31,375 10 236.20 Cazh ESOP Allotment 46,98,14,504
253.60

274.80

December 05, 2012 | 5,21,00,000 10 374.05 aip Issue 52,19,14,504

38.95
100.05
December 07, 2012 73,082 10 196.50 Cash ESOP Allotment 52,19,87,586
253.60
274.80

38.95
44.00
December 21, 2012 71,504 10 196.50 Cash ESOP Allotment 532,20,59,090
23045
253.60

3895
196.50
January 07, 2013 74,270 10 220,45 Cash ESOP Allotment 52,21,33,360

253.60

38.95
196.50
23155
253.60

Janwary 22, 2013 29,530 10 Cash ESOP Allotment 52,21,62,850

140.15
196.50
February 01, 2013 40,265 10 231.95 Cash ESOP Allotment 52,22,03,155%

253.60

3895
100.05
140.15
February 25, 2013 1,67,785 10 196.50 Cash ESOP Allotment 52,23,70,940
220.45
253.60
262.25

3E8.85.
140,15
196.50
220.45
March 11, 2013 2,06,961 10 253 60 Cash ESOP Allotment 52,25,77,901
254.90
262.25

27480

38.95
100.05
140.15
March 21, 2013 59,805 10 196.50 Cash ESOP Allotment 52,26,77,706

220.45

231.95 ;
253.60. T % "
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Date of Allotment

Mumber of
Equity
Shares

Face
Value
"“ RSP}

April 4, 2013

2,135

Issue Price (In
Rs.)

Mature of
Payment

Reasons of Allotment

Cumulative
Capital

10

44.00.
196.50
220.45
253.60

262.25.

Cash

ESOP Allotment

22,26,86,831

April 22, 2013

60,770

10

44.00
196.50
220.45
253.60
262.25

Cash

ESOP Allatment

§2,27,47,601

May 3, 2013

16,270

10

196.50
220,45
253.60

Cash

ESOP Allotment

52,27,63,871

ay 16, 2013

2,36,967

10

38.95
48.00
156.50
253.60
254,50
26225

Cash

ESOP Allotment

52,30,00,838

June 3, 2013

44,870

10

196.50
220,45
253.60

Cash

ESOP Allotment

52,30,45,708

June 18, 2013

2,084,747

10

50.60
196.50
22045
253.650
262.25

Cash

ESOP Allotment

52,32,50,455

July 8, 2013

4,123,582

10

3895
44.00
48.00
196.50
220.45
253.60
254,90

Cash

ESOP Allotment

52,36,63,437

July 22, 2013

1,16,958

10

3895
196.50
236.20
253.60

Cash

ESQP Allotment

52,37,80,395

July 25, 2013

17,000

10

220.45

Cash

ESOPF Allatment

52,37,97,395

August 7, 2013

2,00,240

10

38.95
44.00
50.60
140,15
196.50
220.45
253.60
262.25

Cash

ESOP Aliotment

22,39,98,335

August 19, 2013

56,417

10

38.95

44.00
140.15
196.30
220.45
253,60
254.90
34335

Cash

ESOP Allotment

52,40,54,752
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Mumber of Face
Date of Allotment Equity Value
Shares {In Rs.)

Issue Price (In Nature of Reasons of Allotment Cumuiative
Rs.) Payment Capital

196.50
253.60 ,
August 23, 2013 25,680 10 274.50 Cash ESOP Allotment 52,40,80,432

343.25

38.95
100.05
September 4, 2013 35,430 10 196.50 Cash ESOP Allotment 52,41,15,862
254.90
304.05

196.50
24,167 10 231.95 Cash ESOP Allotment 52,41,40,029
253.60

September 23,
2013

44,00
October 7, 2013 28,840 10 196.50 Cash ESOP Allotment 52,41,68,869
253.60

196.50
236.20
October 17, 2013 16,010 10 253.60 Cash ESOP Allotment 52,41,84,879
262.25
345,60

196.50
MNovember 7, 2013 38461 i0 236.20 Cash ESOP Allotment 52,42,23,340
253,60

196.50

22045

MNovember 21, 253.60
.1

2013 54,180 10 274.80 Cash ESOP Allotment 52,42,77,520

304.05

343.25

38.95
156.50
December 5, 2013 28,867 10 253.60 Cash ESOP Allotment 52,43,06,387
304.55
345.60

38.95
December 19, 2013 30,585 10 196.50 Cash ESOP Allotment 32,43,36,972
253.60

38.95
44,00
50.60
lanuary 8, 2014 1,03,470 10 196.50 Cash ESOP Allotment 52,44,40,442
220.45
231.95
253.60

44.00
48.00
January 21, 2014 509,549 10 196.50 Cash ESOP Allotment 52,49,49,991

253.60

38.95
196.50
February 10, 2014 62,708 10 236.20 Cash ESOP Allotment 52,50,12,699
253.60
318.05

February 13, 2014 3,00,000 10 48.00 Cash ESOP Allotment 52,53,12,699

£ 5‘:)\ \
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Date of Allotment

Number of
Equity
Shares

Face
Value
{in Rs.)

Issue Price {In
Rs.)

Mature of
Payment

Reasons of Allatment

Cumulative
Capital

February 20, 2014

41,315

10

196.50
212045
253.60
304.55

Cash

ESOP Allotment

5d,53,54,014

Miarch 4, 2014

68,640

10

196.50
22045
253.60

Cash

ESOP Allatment

£2,54,22,654

March 25, 2014

23,830

10

196.50
220.45
253.60

Cash

ESOP Allotment

52,54,46,484

April 9, 2014

11,450

10

38.95
196.50
253.60

Cash

ESOP Allotment

52,54,57,934

April 17, 2014

3.57,930

10

196.50
220.45
231.95
236.20
253.60
254,90
262.25

Cash

ESOP Allotment

52,58,15,864

May 6, 2014

1,58,235

10

44.00

50.60
100.05
196.50
220,45
253.60
25490
319.05

Cash

ESOP Allotment

52,59,74,099

May 22, 2014

64,882

10

196.50
220.45
253.60
262.25

Cash

ESOP Allotment

52,60,38,981

June 5, 2014

72,750

10

3895

44,00
196.50
220,45
231.85
253.60
254.50
262.25
343,25

Cash

ESOP Allotment

51,61,11,731

June 20, 2014

40,929

10

196.50
22045
253.60
262.25
343.25

Cash

ESOP Allotment

52,61,52,660

July 7, 2014

68,798

10

196.50
253.60
162.25
304.55

Cash

ESOP Allotment

§2,62,21,458

July 17, 2014

11,69,566

10

38.95
48.00
50.60
140015
196.50
220.45
253.60

Cash

ESOP Allotment

52,73,91,024
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Mumber of Face
Date of Allotment Equity Value
Shares {inRs.)

Issue Price (In Nature of Cumulative
Re.) Payment Reasons of Allotment Capital

196.50
220,45
236.20
253.60
254,90
July 31, 2014 1,77.353 10 263.35 Cash ESOP Allotment 52,75,68,377
304.55
319.05
343.25
353.90

318.95
48.00
140,15
2 196.50
gust 14, 2014 3.04,827 10 220,45 Cash ESOP Allotment 52,78,73,204
253.60
254.90

453.90

100.05
196.50
22045
September 1, 2014 74,087 10 236.20 Cash ESOP Allotment 52,79,47,291
253.60
254,90
453,90

3895
196.50
220,45
253.60
£9,299 10 262.25 Cash ESOP Allotment 52,80,36,590
304.05
319.05
453,90
478.45

September 12,
2014

196.50
253.60
September 25, 254.90
2014 57,327 10 262.25 Cash ESOP Allotment 52,80,93,917
304,05

453.90

140.15
: 196.50
October 10, 2014 40,045 10 253.60 Cash ES0P Allotment 52,81,33,962
411.50
453.90

140.15
196.50
220.45
October 27, 2014 41,390 10 231.85 Cash ESOP Allotment 52,81,75,352
253.60
262.25
45390
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Date of Allotment

Number of

Equity
Shares

Face
Value
{Inm Rs.)

Issue Price (In
Rs.)

Nature of
Payment

Reasons of Allotment

Cumulative
Capltal

November 7, 2014

1,13,049

10

S0.60
196.50
23195
253.60
262.25
274,80
304.05
343.25
453.90
A478.45

Cash

ESOP Allotment

51,82,88,401

Movember 19,
2014

73,710

10

38.95
196.50
220,45
253.60
25490
262,25
345,60
453.90
478.45

Cash

ESOP Allotment

52,83,62,111

December 4, 2014

83,462

1o

38.95
140.15
196.50
253.60
262.25
274.80
304.05
343,25
345.60
453.90

Cash

ESOP Allotment

52,84,50,573

December 12, 2014

6,000

10

220.45

Cash

ESOP Allotment

52,84,56,573

December 18, 2014

51,847

10

140.15
196.50
220,45
231.95
253.60
262.25
319.05
411.50
453,90

Cash

ESOP Allptment

52,85,08,520

January 2, 2015

5,45,590

318.95

48.00
140,15
196.50
231.85
253.60
162.25
304.55
453.90

Cash

ESOP Allotment

22,90,54,110

January 15, 2015

38,378

10

38.95
196.50
210.45
253.60
262.25
274.80
453.90

ESOP Allotment

52,90,92,488
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Date of Allatment

Number of
Equity
Shares

Face
Value
(In Rs.)

Issue Price {In
Rs.)

Mature of
Payment

Reasons of Allotment

Cumulative
Capital

January 30, 2015

44,785

10

196.50
253.60
453.90

Cash

ESOP Allotment

52,91,37,273

February 16, 2015

84,380

10

38.95
196.50
22045
231.95
253.60
254.90
262.95
304.55
345.60
365.75
389.85
453.90

Cash

ESOP Allotment

52,92,21,653

February 26, 2015

43,085

10

196.50
220.45
253.60
262.25
343.25
365.75
411,50
453.50
478.45

Cash

ESOP Allotment

52,92,64,738

March 13, 2015

79,352

10

196.50
220.45
23185
236.20
253.60
254.90
262.25
343.25
345,60
453.90

Cash

ESOP Allotment

52,93,44,050

March 27, 2015

1,0,6119

10

196.50
120.45
253.60
04.05
304.55
411.50
453.90

Cash

ESOP Allotment

52,94,50,209

April 9, 2015

76,340

10

38.95
196.50
220.45
253.60
254.90
262.25

304.5

5345.60
A11.50
453.90
490.30

ESOP Allotment

§2,95,26,549

April 24, 2015

6,780

10

186.50
220.45
253.60
453.90

Cash

ESOP Allotment

§2,85,33,329
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Date of Allotment

Number of
Equity
Shares

Face
Value
{In Rs.)

Issue Price (In
Rs.)

Mature of
Payment

Reasons of Allotment

Cumulative
Capital

May 14, 2015

1,43438

10

45.00
196.50
22045
23195
25360
274,80
304.55
319.05
345.60
411.50
412.25
453.90
478.45

Cash

ESOP Allotment

§2,97,76,767

May 29, 2015

14,16,970

10

48.00
196.50
220.45
231.95
236.20
253.60
262.25
274.80
304,05
319.05
343.25
345.60
389.85
411.50
453.90

Cash

ESOP Allotment

53,11,93,737

July 3, 2015

512,18,640

10

£35.00

Cash

ESOP Allotment

58,24,12,377

July 8, 2015

62,402

10

156.50
253.60
319.05
345,60
453.90
533.95
537.05

Cash

ESOP Allotment

5E,24,74.779

July 22, 2015

12,533

10

196.50
253.60
27480
319.05
453.90
533.95

Cash

ESOP Allotrment

5§,24,87,312

July 27, 2015

2,74,425

10

48.00

50.60
196.50
253.60
304,55
453.90
533.595

Cash

ESOP Allotment

58,27.61,737

August 6, 2015

£7,81,360

10

847.20

Cash

ESOP Allotment

59,15,43,097

August 10, 2015

98,216

10

253.60
304.55
343.25
453.50
533.95

ESOP Allotment

59,16,41,313




Placement Memorandum

Number of

Equity
Shares

Date of Allotment

Face
Value
[In Rs.)

Issue Price {In
Rs.)

Mature of
Payment

Reasons of Allotment

Cumulative
Capital

August 27, 2015 1,74,994

10

253.60
304,55
343.25
453.90
533.85

Cash

ESOP Allotment

59,18,16,307

September 9, 2015 2,51,435

10

38.95
100.05
196.50
220.45
236.20
253.60
254.90
262.25
274.80
304.05
30455
34325
34560
411,50
419,60
453,90
53355
537.05
551.10

Cash

ESOP Allotment

59,20,67,742

September 22,

2015 98,666

10

100.05
196.50
236.20
253.560
319.05
343.25
345,60
411,50
453.50
47845
53395

Cash

ES0P Allotment

59,21,66,408

October 7, 2015 43,193

10

196.50
253.60
3159.05
345.60
411.50
453.90

Cash

ESOP Allotment

59,22,09,607

October 20, 2015 25,827

10

196.50
220,45
253.60
389.85
453.90
533,95

Cash

ESOP Allatment

59,12,35434

Qctober 30, 2015 01,491

10

156.50
220,45
253,60
304.55
34325
411.50
453.90
533.95
623.25

Cash

ESOP Allotment

59,23,26,925
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Placement Memoprandum

[

Date of Allotmant

Number of
Equity
Shares

Value
{In Rs.)

Issue Price {in
Rs.)

Mature of
Payment

Reasons of Allotment

Cumulative
Capital

Movember 6, 2015

4,97,690

10

48.00
196.50
231.95
253,60
274.80
319.05
345.60
365.75
411,50
412.25
453.90
533.95

Cash

ESOP Allatmaent

59,28,24,615

Movember 20,
2015

68,160

10

196.50
231.95
253.60
254.90
319.05
411.50
453.90
478.45
533.95
551.10

Cash

ESOP Allotment

59,28,92,775

November 27,
2015

3,65,005

10

48.00
196,50
253,60
453,90
53395

Cash

ESOP Allotment

59,32,57,780

December 10, 2015

50,150

10

38.85
253.60
453.90
537.05
55110

ESOP Allotment

59,33,47,930

December 16, 2015

2,81,385

10

95.45
220,45
128.70
253.60
ip4.0s
365.75
411.50
453,90

Cash

ESOP Allotment

55,36,29,325

December 23, 2015

12,725

10

253,60
345,60
453.90
551.10
623.25

Cash

ESOP Allotment

59,36,42,050

January 5, 2016

6,990

10

253 60
345.60
453.90
55110
623.25

Cash

ESOP Allotment

59,36,49,040

January 14, 2016

2,77,260

10

48.00
22045
253.80
304.05
345.60
A453.90
533.95

Cash

ESOP allotment

59,39,26,300




Placement Memorandum

Date of Allotment

Number of
Equity
Shares

Face
Value
{in Rs.)

Issue Price [In
Rs.}

Nature of
Payment

Reasons of Allotment

Cumulative
Capital

lanuary 21, 2016

691,150

10

50.60

95.45
196.50
220,45
228.70
253.60
345.60
453,90
533,95
537.08
551.10

Cash

ESOP Allotment

58,46,17,450

lanuary 29, 2016

67,049

10

3895
196.50
220,45
231.95
365.75
453.90
478.45
533,95
537.05
623.25

Cash

ESOP Allotment

59,46,84, 499

February 4, 2016

10,718

10

196.50
253.60
345.60
453.90
533,95

Cash

ESOP Allotment

59,46,95,217

February 11, 2016

10,701

10

253.60
262.25
304.55
453.90
533.95
537.05

Cash

ESOP allotment

£9,47,05,518

February 18, 2016

2,17,883

10

38.95

50.60
196.50
220.45
231.95
253.60
304,05
345,60
453.90
A7E.AS
333.95
537.05

Cash

ESOF Allotment

59,49,23,801

February 24, 2016

27,185

10

38.95
186.50
253.60
389.85
453.90
533.95

Cash

ESOP Allotment

59,49,50,986

March 3, 2016

17,527

10

196,30
253.60
304.05
453.90
490,30
53395

Cash

ESOP allotment

£ PR,

s

-,

\

59,49,68,513
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Placement Memorandum

Date of Allotment

Number of

Equity
Shares

Face
Value
{In Rs.)

Issue Price (In
Rs.)

MNature of
Payment

Reasons of Allotment

Cumulative
Capital

March 10, 2016

7107

10

196.50
253.60
453.90
876.80

Cash

ESOP Allotment

59,49,75,620

March 16, 2016

3,490

10

196.50
253.60
262.25
411.50
453.90
53395

Cash

ESOP Allotment

59,49,79,110

March 23, 2016

7,225

10

319.05
453.90
&76.80
319.05
453.90
876.80

Cash

ESOP Allotment

59,49,86,335

April 6, 2016

15,212

10

253,60
304.05
304.55
34325
453.90

Cash

ESOP Allotment

59,50,05,547

April 14, 2016

3,650

10

453,90
£33.85
B76.80

Cash

ESOP Allotrnent

28,50,09,197

April 28, 2016

20,780

10

196.50
253.60
343.25
453.90
480,30
533.85

ESOP Allotment

59,50,29,977

May 5, 2016

12,993

10

196.50
253.60
453.90

Cash

ESOP Allotment

59,50,29,977

May 11, 2016

1,51,409

10

43.00
156.50
253.60
343.25
453,90
478,45
433.95

Cash

ESOP Allotment

39,51,94,379

May 26, 2016

25,710

10

253.60
319.05
411.50
453.50
533.95
537.05

Cash

ESOP Allotment

59,52,32,634

June 3, 2016

25,143

10

50,60
196.50
343.25
453,90
533.85

Cash

ESOP Allotment

38,52,57,777

lune 8, 2016

66,175

10

196.50
253.60
453.90
533.95
537.05

Cash

ESOP Allotment

58,53,23,952

/
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Placement Memorandum

Date of Allotment

Number of
Equity
Shares

Face
Value
{In Rs.)

Issue Price {In
Rs.)

Nature of
Payment

Reasons of Allotment

Cumulative
Capital

June 15, 2016

69,616

10

253.60
453.90
533.95
49.80

Cash

ESOF Allotment

59,53,93,568

June 22, 2016

4,33,345

10

196.50
22870
253.60
453.80
533.95

Cash

ESOP Allotment

£9,58,26,913

June 29, 2016

39,265

10

196.50
220.45
253.60
412.25
453.20
533.95

Cash

ESOP Allotment

23,58,06,178

July 8, 2016

B,E50

10

453.90
533.95
537.05
B4E.20

Cash

ESOP Allotment

55,58,75,028

July 13, 2016

6,371

10

453.50
533.95
537.05
84820

Cash

ESOP allotment

55,58,81,399

July 21, 2016

1,10,715

10

50.60
253.60
453.90
533.95

Cash

ESOP Allotment

59,59,92,114

July 28, 2016

1,98,385

10

196.50
220.45
253.60
389.85
453.90
533.95
551.10
623.25
831.85

Cash

ESOP Allotment

59,61,90,459

August 4, 2016

40,930

10

196.50
253.60
453,90
533.95
945.80

Cash

ESOP Allotment

59,62,31,429

August 10, 2016

2,40,225

10

48.00
253.60
304,05
411.50
453.90
233.85
B31.85
945.80

Cash

ESOP Allotment

59,64,71,654

August 19, 2016

68,160

10

153.60
262.25
453.90
#3030
233.95
949.80

Cash

ESOP Allotment

59,65,39,814




Placement Memorandum

Date of Allotment

Number of

Equity
Shares

Value
{in Rs.}

Issue Price (in
Rs.)

Mature of
Payment

Reasons of Allotment

Cumulative
Capital

August 24, 2016

1,43,330

10

38.95
220,45
253,60
453.30
533.95
949.80

Cash

ESOP Allotment

59,66,83,144

August 31, 2016

60,452

10

100.05
195.50
253.60
319.05
389.85
411.50
453,90
533,95
527.05
623.25
949,80

Cash

ESDP Allotment

58,67,43,636

September 7, 2016

81,775

10

100.05
196.50
220.45
23185
253.60
304.05
412.25
453.80
533.95
337.05
949,80

Cash

ESOP Allotment

59,68,25,411

September 15,
2016

29,505

10

196.50
220,45
253.60
343.25
453.90
533.95
55110
942,80

Cash

ESOP Allotment

59,68,54,916

september 22,
2016

33,605

10

22045
253.60
345.60
453.90
533.95
949.80

Cash

ESOP Allotrment

59,68,88,521

September 28,
2016

27,559

10

153.60
433.75
453.80
537.05
949.80

Cash

ESOP Allotment

58,69,16,120

October &, 2016

32,340

10

34325
411.50
453,90
478.45
533.95
&48.20
249 &0

Cash

ESOP allotmant

59,69,48,460




Placement Memorandum

Date of Allotment

Number of
Equity
Shares

Face
Value
{In Rs.)

Issue Price [In
Rs.)

Mature of
Payment

Reasons of Allotment

Cumulative
Capital

October 14, 2016

13,530

1]

253,60
389.85
411.50
412,25
453.90
949.80

Cash

ESOP allotment

59,69,62,390

October 19, 2016

13,740

10

453.90
533.95
623.25
949.80

Cash

ESOP allotment

5£9,69,76,130

October 27, 2016

47,140

10

253.60
304.06
411.50
25390
47845
533.95
949,80

Cash

ESOP allotment

59,70,23,270

MWovember 4, 2016

51,433

10

100.05
196.50
253.60
04.05
389.85
533.95
537.05
918.65
949.80

Cash

ESOP allotment

59,70,74,703

Movember 5, 2016

7,620

10

253.60
453.90
533.95
949,80

Cash

ES0P allotment

5,97,08,23,230

MNovember 17,
2016

2,08,995

10

48.00
253.60
274.80
453.50
478.45
351,10
6313.25
949,80

Cash

ESOP allotmgnt

29,72,91,318

November 24,
2016

62,980

10

38.95
186.50
22045
253.60
274,80
389.85
453.90
478.45
533.95
613.25
918.65
949,80

Cash

ESOP allotment

59,73,54,298

Movember 30,
2016

21,305

10

220,45
253,60
453,90
533.95
918,65
949, 80

Cash

ESOP allotment

59,73,75,603
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Placement Memorandum

Date of Allotment

Number of

Equity
Shares

Face
Value
{in Rs.}

Issue Price [In
Rs.)

Mature of
Payment

Reasons of Allotment

Cumulative
Capital

December 9, 2016

7,720

10

196.50
22045
253.60
304.05
453.90
53395
949.80

Cash

ESOP allotment

£9,73,83,323

December 19, 2016

27,145

10

38.95
453.90
949,80

Cash

ESQP allotment

59,74,10,468

December 21, 2016

13,390

10

196.50
230.45
253.60
453.90
911.85
949.80

Cash

ESOP allotment

58,74,23,858

January 2, 2017

2,78,600

10

95.45
228.70
253.60
453.80

Cash

ESOP allotment

59,77,02,458

January 6, 2017

9,769

10

220.45
252.60
453.90
233.93
948,80

Cash

ESOP allotment

59,77.12,227

January 13, 2017

244,528

10

45.45
210.45
22870
253,650
453.90
478.45
848,20
249.30

Cash

ESOP allotment

59,79,56,755

January 23, 2017

3,650

10

453.90
918.65

Cash

ESOP allotment

59,79,60,405

January 30, 2017

19,745

10

220,45
453.90
533.95
936.75
G48.80

Cash

ESOP allotment

59,79,80,150

February 2, 2017

24,610

10

210,45
253.60
453.90
533.95
B48.20

Cash

ESOP allotment

59,80,04,760

February 9, 2017

49,520

10

136.5
210,45
412.25
45390
53395
537.05
949,80

Cash

ESOP allotment

59,80,54, 280
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Placement Memorandum

Date of Allotment

MNumber of

Equity
Shares

Face
Value
(In Rs.)

Issue Price (In
Rs.)

Mature of

Payment

Reasons of Allotment

Cumulative
Capital

February 9, 2017

9,310

10

22045
253.60
274.80
453.90
533.85
918.65

Cash

ESOP allotment

29,80,63,590

February 23, 2017

7,210

10

253.60
274.80
453.90
533.95
848.20

Cash

ESOP allotment

59,80,70,800

March 2, 2017

10,825

10

253.6
274.80
189.85
453.90
876.80
949.80

Cash

ESOP allotment

59,80,81,625

March 10, 2017

15,735

10

186.5
220.45
253.60
274,80
453.90
911.85
918.65

Cash

ESOP allotment

59,80,97,350

March 16, 2017

34,570

10

196.5
253.60
453.90
533.95
831.85
848.20
949,80

Cash

ESOP allotment

59,81,31,920

March 23, 2017

16,785

10

196.5
220.45
253.60
453.90
876.80
945,80

Cash

ESOP allotment

£9,81,48,705

April 7, 2017

41,285

10

22045
253.60
304.55
453.90
333.95
911.85
918.65
949,80

Cash

ESOP allotment

59,81,89,990

April 13, 2017

7,575

10

453.90
537.05
&76.80
949.80

Cash

ESOP allotment

59,81,97,565

April 20, 2017

14,423

10

153.60
343.25
453.90
945.80

Cash

ESOP allotment

58,82,11,988

April 25, 2017

5,159

10

453.90
949.80

Cash

ESOP allotment

59,82,17,147

April 27, 2017

11,175

10

253.60

Cash

ESOP allotment

59,82,28,322
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Placement Memorandum

Date of Allotment

Number of
Equity
Shares

Face
Value
{In Rs.)

Issue Price (In
Rs.)

Mature of
Payment

Reasons of Allotment

Cumulative
Capital

389,85
453.90
533.95
B31.85
B76.80
948,80

May 4, 2017

41,839

10

253.60
453.90
533.95
876.80
948,80

Cash

ESOP allotment

$9,82,70,161

May 12, 2017

21,995

196.50
253.60
453.90
533.95
945.80

Cash

ESOP allotment

59,82,92,156

May 18, 2017

28,792

10

253.60
411.50
453.90
533.95
945.80

Cash

ESOP allotment

59,83,20,948

May 24, 2017

20,535

10

196.50
253.60
453.90
537.05
643.25
848.20
830.75
948,80

Cash

ESOP allotment

59,83,41,483

June 1, 2017

32,080

10

196.50
23045
253.60
453.90
233.95
537.05
&48.20
830,75
245,80

Cash

ESOP allotment

59,83,73,563

June 8, 2017

4,503

10

253.60
453,50
533.95
1053.75

Cash

ESOP allotmant

59,83,78,156

June 16, 2017

94,250

10

196.50
253.60
453.0
533.95
848.20

Cash

ESOP allotment

59,84,72,406

June 27, 2017

44,905

10

196.50
253.60
345.60
412,25
453.90
533.95
537.05
623.25

Cash

T
v Eaik
y ]

e e

ESOP allotment

§9,85,17,311
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Placement Memorandum

Date of Allotment

Number of

Equity
Shares

Face
Value
{In Rs.)

Issue Price (In
Rs.}

Nature of
Payment

Reasons of Allotment

Cumulative
Capital

B31.85
918.65
949,80

July &, 2017

15,415

10

196.50
253.60
413.25
453.90
237.05
945.80

Cash

ESOP allotment

59,85,32,726

July 12, 2017

18,965

10

196.50
253.60
453.90
478.45
533.95
9459.80

Cash

ESOP allotment

59,85,51,691

July 31, 2017

68,155

10

412.25
453.90
533.95
551.10
E76.80
918.65
9459.80
1126.70

Cash

ESOP allotment

59,85,51,691

August 7, 2017

24,840

10

153.60
453.90
478.45
533.95
537.05
831.85
949.80

ESOP allotment

59,86,44,685

August 11, 2017

39,100

10

253.60
345.60
453.90
533.95
949.80
1126.70

ESOP allotment

59,86,83,786

August 21, 2017

27,960

10

220,45
253.60
453.90
533.95
331.85
349.80

Cash

ESOP allotment

59,67.11,746

August 29, 2017

5,760

10

453.90
551.10
949.80

Caszh

ESOP allotment

59,87,17,506

August 31, 2017

46,845

10

100.05
389.85
453.90
533.95
537.05
949.80
1053.75
1186.75

Cash

ESOP allotment

59,87,64,351

September 8,.2017

42,441

10

22045
253.60

_| ESOF allotment

59,88,06,792
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Placement Memorandum

Date of Allatment

Number of
Equity
Shares

Face
Value
{In Rs.)

Issue Price (In
Rs.)

Mature of
Payment

Reasons of Allotment

Cumulative
Capital

304,06
319.06
453.90
A478.45
533.95
549.80

September 15,
2017

35,946

10

22045
453.90
533.95
55110
623.25
949.80
1186.75

Cash

ESOP allotment

59,88,42,738

September 22,
2017

28,900

10

220,45
453.90
53395
551,10
623.25
549.80
1186.75

Cash

ESOP allotment

59,88,71,638

Qctober 9, 2007

1,00,855

10

196.50
253.60
319.05
34560
411.50
453.90
333.95
623.25
918.65
949.80
1186.75

Cash

ESOP allotment

59,89,72,493

October 16, 2017

12,684

10

345,60
453.90
478.45
533.85
949.80

Cash

ESOP allotment

59,89,91,177

October 18, 2017

24,720

10

253.60
£53.90
53395
83185
918.65
949.80

Cash

ESOP allotment

59,90,15,897

October 26, 2017

23,440

10

253.60
304.55
453.90
94980
1126.70
1186.75

Cash

ESOP allotment

59,90,39,337

Movember 2, 2017

1,40,985

10

196,50
22045
253,60
26225
345,60
43375
453,90

Cash

ESOP allotment

59,91,80,322
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Placement Memorandum

Date of Allotment

Mumber of

Equity
Shares

Face
Value
({In Rs.)

Issue Price (In
Rs.)

Mature of
Payment

Reasons of Allotment

Cumulative
Capital

533.95
623.25
B31.85
B76.80
918.65
94980
1126.70
1186.75
1220.85

November 7, 2017

93,605

10

389.85
45350
490.30
533.95
537.05
831.85
949.80

Cash

ESOP allotment

59,92,73.92}

Movember 15,
2017

5,165

10

453.90

Cash

ESOP allotment

59,92,79,002

Movember 24,
2017

45,190

10

345.60
433.75
453.90
53395
537.06
85110
B48.20
911.85
949.80
1053.73
1093.10

Cash

ESOP allotment

59,93,24,282

November 29,
2017

4,200

10

453.90
478.45
949.80

Cash

ESOP allotment

59,93,28,482

December B, 2017

35,257

10

196.50
253.60
453.90
533.95
551.10
B48.20
949,80
1053.75

Cash

ESOP allotment

59,93,63,739

December 13, 2007

3,875

10

453.90
33395
848,20
949.80
1126.70

Cash

ESOP allotment

59,93,67,614

December 21, 2017

3,67,730

10

23870
453.90
533.95
949.80
48.00
1186.75

Cash

ESOP allotment

59,97,35,344

January 3, 2018

11,260

10

220,45
412.25
453,90
533.95

ESOP allotment

59,97,46,604




Placement Memorandum

Number of Fage
Date of Allatment Equity Value
Shares {In Rs.)

Issue Price (In | Nature of Cumulative
Rs.) Payment Reasons of Allotment Capital

623.25
949.80
1126.70

22045
453 50
January 12, 2018 11,048 10 533.85 Cash ESOP allotment 59,97,57,652
848.20
945,80

228.70
lanuary 17, 2018 1,65,200 10 453.90 Cash ESOP allotment 29,99,22, 852

220n45
253.60
453.90
January 24, 2018 20,800 10 3395 Cash ESOP allotment 59,99,43,652
918.65

949.80

220,45
253.60
453.90
February 2, 2018 20,500 10 53395 Cash ESOP allotment 59,99,64,152
537.05
B848.20
049,80

220.45
453.90
February 9, 2013 66,355 10 533.95 Cash ESOP allotment 60,00,30,507
848.20
9459.80

22045
253.60
345.60
453.90
February 15, 2018 80,150 10 533.95 Cash ESOP allatment 60,01,10,657
623.25
831.85
949.80
1220.85

253.60
45390
February 23, 2018 2,340 10 949.80 Cash ESOP allotment 60,01,12,957

1220.85

253.60
304.05
304,55
345,60
453.90
5§33.95
March 1, 2018 91,555 10 831.85 Cazh ESOP allatment 60,02,04,552

848.20
949.80
1136.70
1186.75
126540

253.60 -
March g, 2018 13,615 10 Cash’ 'ESOP allotment 60,02,18,167

453.90

4



Placement Memorandum

Date of Allotment

Number of

Equity
Shares

Face
Value
{In Rs.}

Issue Price (In
Rs.)

Nature of
Payment

Reasons of Allotment

Cumulative
Capital

533.95
623.25
B48.20
E76.80
949.80
1053.75

March 16, 2018

2,000

10

453.90
945.80

Cash

ESOP allotment

60,02,20,167

March 21, 2018

3,020

10

253.60
453.90
949.80
1126.70

Cash

ESOP allotment

60,02,23,187

April 12, 2018

10,785

10

253.60
453.90
537.05
623.25
848.20
949.80
1126.70

Cash

ESOP allotment

60,02,33,972

April 23, 2018

£,095

10

253.60
453.90
§533.95
623.25
83135
949,80

Cash

ESOP allotment

60,02,42,067

May 3, 2018

4,670

14

253.60
453.90
533.85
94980

Cash

ESOP allotment

60,02,46,737

May 7 2018

4,895

10

196.50
25360
453.90
623.25
B3ILES
949.80

Cash

ESOP allatment

60,02,51,632

May 10, 2018

6,965

10

196.50

Cash

ESOP allotment

60,02,58,597

May 18 2018

18,900

10

196.50
253.60
304.55
453.90
533.95
949,80

Cash

ESOF allotment

60,02,77,497

May 24, 2018

19,905

10

253.60
453.90
533.95
949.80
1053.75
1383.90

Cash

ESOP allotment

60,02,97,402

June 5, 2018

53,556

10

196.50
220,45
253.60
453.90
533.95
1220.85

Cash

ESOP allotment

60,03,50,958

June &, 2018

54,328

10

196.50

60,04,05,286

14;'1_'

EGP allotment




Placement Memorandum

Number of Face
Date of Allotment Equity Value
Shares {In Rs.)

Issue Price (In Mature of Cumulative
Rs.) Payment Reasons of Allotment Capital

253.60
453.90
533.95
623.25
831.85
196.50
253.60 I
June 15, 2018 11,641 10 453.90 Cash ESOP allotment 60,04,16,927
533.95
949,80
196.50
253.60
June 26, 2018 21,055 0 g Cash ESOP allotment 60,04,37,982
£33.95 iz
1126.70
1431.75
196.50
220.45
253.60
453.90
July B, 2018 45,370 10 53395 Cash ESOP allotmaent 60,0483 352
623.25
831.85
949.80
1498.90
25360
July 16, 2018 2,887 10 84820 Cash ESOP allotment &0,04,86,239
BB0.75
220,45
231.95
253.60
304.55
August 3, 2018 100,481 10 ;::z: Cash ES0P allotment 60,05,86,720
623.25
B848.20
949.80
1126.70
48.00
253.60
August 8, 2018 283,580 10 533.95 Cash ESOP allotment 60,08,70,300
94980
1126.70
253.60
453.90
533.95
August 20, 2018 43,609 10 537.05 Cash ESOP allatment 650,09,13,908
949.80
1431.75
1498.90

220.45
304,55
August 28, 2018 25,546 i 453.90 Cash ESOP allotment 60,09,39,455
53395
949.80

142 33 =




Placement Memorandum

Date of Allotment

MNumber of

Equity
Shares

Face
Value
{in Rs.)

Issue Price (In
Rs.)

Mature of
Payment

Reasons of Allotment

Cumulative
Capital

September 3, 2018

24,670

10

253.60
453.90
533.95
537.06
B48.20
911.85
945,80

Cash

ESOP allotment

60,09,64,125

September 10,
2018

47,905

10

22045
23195
253.60
389.85
453,90
533.95
537.05
623.25
848.20
949.80
1126.70
1186.75

Cash

ESOP allotment

&0,10,12,030

September 12,
2018

2,54,295

10

48.00
253.60
220.45
304.55
453.90
533.95
537.05
949,80

1126.70

Cash

ESOP allotment

20,12,66,325

September 21,
2018

20,877

10

253.60
453,90
53395
537.05
623.25
£48.20
949,80
1126.70
1383.90

Cash

ES0OP allotment

60,12,96,202

October 10, 2018

1,37,837

10

22045
253.60
304.55
345.60
365.75
453.90
490.30
533.95
537.05
623.25
848.20
918.65
936.75
949,80
1053.75
1i36.70
1498.90

Cash

ESOP allotment

60,14,34,035

October 26, 2018

37,425

10

253,60

60,16,68,217

ESOP allotment




Placement Memorandum

Date of Allotment

Mumber of
Equity
Shares

Face
Value
{in Rs.)

Issue Price (In
Rs.)

Mature of
Payment

Reasons of Allotment

Cumulative
Capital

533.95
237.05
918.65
245.80

MNovember 1, 2018

94,460

10

453,90
533,95
537,05
949,80
1053.75
1186.75
1220.85

Cash

ESOP aflotment

60, 17,862,677

MNovember 22,
2018

3,680

10

253.60
380.85
453.90
936.75
949.80
1126.70

Cash

ESOP allotment

60,17,66,357

November 29,2018

19,475

10

453.90
533.95
949.80

ESOP allotment

60,17,85,832

December 10, 2018

15,605

10

22045
453.90
533.95
623.25
B48.20
949.80
1053.75
1126.70

Cash

ESOP allatment

60,18,01,437

December 14, 2018

2,53,600

10

228.70
453.90
533.95

Cash

ESOP allotment

60,20,55,037

December 24, 2018

27,516

10

230,45
253.60
453.90
478.45
249.80

Cash

ESOP allotment

60,20,82,563

January 7, 2019

304,290

10

220,45
238.70
231.95
453.90
533.95
623.25
945,80

Cash

ESOP allatment

60,23,86,853

February 4, 2019

33,930

10

23045
231.95
253.60
453.90
533.85
237.05
936,75
949,80

Cash

ESOP allotment

60,25,11,153

February 7, 2019

107,330

220.45
228.70
23195
453.90

b Cash: -

Pates

i

_ESGP allotmeant

60,26,18 483

 gen.
144,
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Placement Memorandum

Date of Allatment

Mumber of

Equity
Shares

Face
Value
{InRs.)

Issue Price (In
Rs.)

Mature of
Payment

Reasons of Allotment

Cumulative
Capital

623.25
949,80
1126.70

February 15, 2019

21,005

10

220.45
253.60
453.90
1265.40

Cash

ESOP allotment

60,26,39,488

February 21, 2019

3,465

10

453.90
949,80

Cash

ESOP allotment

60,26,42,953

February 28, 2019

3,525

10

345.60
453.90
623.25

Cash

ESOP allotment

60,26,46,478

March 14, 2019

39,080

10

304,05
453,90
623.25
949,80
1126.70

ESOP allotment

&0,26,85,558

March 25, 2019

1,310

10

253.60
41225
453.90
243.60
A02.25
443.90

Cash

ESOP allotment

60,26,86,668

April 5, 2019

178,925

10

228.70
253.60
345.60
453,90
623.25
949,80

1265.40

1759.75

Cash

ESOP allotment

60,28,65,793

April 22, 2019

50,245

10

253.60
345.60
453.90
623.25
911.85
949.80
1759.75

Cash

ES0P allotment

£0,29,16,038

May 10, 2019

28,070

10

253,60
453.90

533.85
623.25
911.85
949,80
1383.90
143175

Cash

ESOP allotment

60,29,44,108

May 16, 2019

11,675

10

453.90
53395
936.75
949.80

Cash

ESOP allotment

60,29,55,783

May 24, 2019

132,558

10

304.55
453.590
949.80
1186.75

Cash

ESOP allotment

60,29,68,342

June 3, 2019

70,815

10

231.95

,Cash

. ESOP allotment

60,30,39,157




Placement Memorandum

Date of Allotment

MNumber of
Equity
Shares

Face
Value
{in Rs.)

Issue Price {In
Rs.)

Mature of
Payment

Reasons of Allatment

Cumulative
Capital

253.60
453.30
533.95
880.75

June 6, 2019

84,400

10

231.95
253.60
453.90
478.45
533.95
911.85
1383.90

Cash

ESOP allatrment

60,31,23,557

June 14, 2019

11,355

10

253.60
453.90

623.25
949.80

Cash

ESOP allotment

60,31,34,912

June 21, 2019

4,030

10

453.60
453.90

53395
949,80

Cash

ESDP allotment

B0,31,38,942

July 9, 2019

896,17,781

10

MN.A

Cash

ESOP allotment

69,27,56,723

July 18, 2019

145,809

10

231.95
343.25
345.60
411.50
412,25
453.90
478.45
333.95
623.25
911.85
549.80

Cash

ESOP allatment

69,29,02,632

July 26, 2019

7,750

10

365.75
453.90
623.25

Cash

ESOP allotment

69,29,10,382

August 2, 2019

9,460

10

23185
453.90
53395
623,25
949,80

Cash

ESOP allotment

£9,29,19,842

August 7, 2019

2,065

10

345.60
623.25
936.75
949,80

Cash

ESOP allotment

69,29,24,907

September 11,
2019

7,080

10

453.90
533.85
623.25
876.80
945.80
1126.70

ESOP allatment

69,29,31,587

September 16,
2019

34,270

10

45390
533.95
6213.25
B76.80
949,80

Cash

ESOP allotment

69,29,66,257

146




Placement Memorandum

Date of Allotment

Mumber of

Equity
Shares

Face
Value
{in Rs.}

Issue Price (In
Rs.)

Mature of
Payment

Reasons of Allotment

Cumulative
Capital

1126.70

September 26,
2019

16,500

10

231.95
453,80
478.45
533.95
B76.80
1126.70

Cash

ESOP allotment

69,29,82,757

October 18, 2019

30,060

10

345.60
453.45
533.95
623.25
936.75
945.80
862.00
1126.70
1186.75

Cash

ESOP allotment

69,30,12,817

November 1, 2019

3,819

10

533.95
6.23.25
678.00
828.00

1126.70

Cash

ESOP allotmeant

69,30,16,636

November 15,
2019

1,060

10

533.95
623.25
678.00
828.00
1126.70

Cash

ESOP aligtment

69,30,17,696

Movember 21,
2015

28,850

10

231.95
949.80
1093.10
1126.70

Cash

ESOP allotment

69,30,46,546

December 10, 2019

7,828

365.75
453.90
533.95
949.80
1126.70
1224.00

Cash

ESOP aliotment

69,30,54,374

December 17, 2019

14,000

10

453.90
533.95
249,80
1126.70

Cash

ESOP aligtment

69,30,68,374

December 20, 2018

1,850

10

453.90
533.55
623.25

Cash

ESOP allotment

69,30,70,224

Janwary 21, 2020

3,766

10

453.90
533.95
623.25
1376.00

Cash

ESOP allotment

69,30,73,990

January 29, 2020

309,640

10

300,00
453.90
478,45
533.95
623.25
&76.80
936.75

Cash

ESOP allotment

68,33,83,630

February 11, 2020

58,225

10

453.90

Cash

ESOP allotment

69,34,41,855

147




Placement Memoranduwm

Date of Allatment

Mumber of
Equity

Shares

Face
Value
{In Rs.}

Issue Price (In
Rs.)

Nature of
Payment

Reasons of Allotment

Cumulative
Capital

478.45
533.95
623.25
545.80
1220.85

February 24, 2020

7,585

10

345.60
453.90
478.45
533.95
623.25

Cash

ESOP allotment

£9,34,45,840

February 28, 2020

75,650

10

304.05
453.90
478.45
490,30

Cash

ESOP allotment

69,35,25,490

March 9, 2020

5,810

10

453,90
478.45
911,85
949,80

Cash

ESOP allotment

69,35,31,300

March 17, 2020

4,438

10

453.90
478.45
533.95

Cash

ESOP allotment

£9,35,35,738

Agril 16, 2020

18,630

10

453.90
490.30
533.95

Cash

ESOP allotment

69,35,54,368

hay 6, 2020

5,450

10

345.60
453.90
478.45

Cash

ESOP allotment

69,35,59,858

June 24, 2020

6,180

10

304.55
453.90
478.45

Cash

ESOP allotment

£9,35,66,038

September
02,2020

476,29,768

10

524.00

Cash

Preferential Allotment on QIP

74,11,95,806

September
04,2020

151,17,477

524.00

Cash

Preferential Allotment on

Man -0IP

75,63,13,283

Septemiber
23,2020

138,540

10

345.60
453.50

478.45
533.85

ESOP allotment

75,64,51,823

October 16,2020

16,070

10

345.60
453.90
533.595
623.25

Cash

ESOP allotment

75,64,67 893

November 06,2020

5,100

10

343.75

Cash

ESOP allotment

75,64,72,993

November 20,2020

469,000

10

300.00

Cash

ESOP allotment

75,68,41,993

December 07,2020

17,925

10

343.25
453,90
533.95

Cash

ESOP allotment

75,69,59,918

December 10,2020

43,880

10

343.25
412.25
453.90

533.95 | -

623.25

Cash

ESOP allotment

75,70,03,798

148




Placement Memorandum

Date of Allatment

Mumber of

Equity
Shares

Face
Value
{In Rs.)

Issue Price (In
Rs.)

Mature of
Payment

Reasons of Allotment

Cumulative
Capital

December 18,2020

101,200

10

343.25
453.90
533.95
949.80

Cash

ESOP allotment

75,71,04,998

January 15,2021

173,600

10

231.95

Cash

ESOP aliotment

75,72,78,598

January 21,2021

28,359

10

453.90
533.95
6GE.00
949.80

Cash

ESOP allotment

75,73,06,957

February 04,2021

75,765

10

389.85
453.590
533.95
831.85
949,80

Cash

ESOP allotment

75,73,32,722

February 16,2021

51,480

10

453.90
533.95
248,80
1093.10

Cash

ESOP allotment

75,73,84,202

February 18,2021

157,70,985

10

1709.00

Cash

Conversion of Warrants -
Pramaoters

77,31,55,187

March 15,2021

217,112

10

453.90
480.30
533.95
623.25
949,80

Cash

ESOP allotment

77,33,72,299

May 03,2021

120,480

10

453.90
4390.30
533.95
623.25
B831.85
949.80

Cash

ESOP allotment

71,34,92,789

May 19,2021

33,985

10

409.95
453.90
533.85
537.05
623.25
848.20

Cash

ESOP allotment

77,35,26,774

June 08,2021

268,295

10

376.75
453.90
533.95
623.25
949.80

Cash

ESOP allotment

77,37,95,069

June 10,2021

47,085

10

376.75
453.90
533.95
623.25
948.80

Cash

ESOP allotment

\

77,38,42,164
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150

1 Number of Faee
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453.90
533.95
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Placement Memorandum

Annexure VII Board Resolution Copy

Indusind B‘ankﬁ

Certified Tree Copy of the Beselufion passed al the 267 meoting of ibe Board of
IHreciars of Dadaund Bank Limiicd bedd én Tharsday, Outaber 11, 2021 &t 1150 am. In
e Haard Huam, ¥ Flear, Tower I, e World Ceatre, Juplier Mith Compaund, 841,
5 I, ?-ur!.:mm Wt M bad - 403013,

e Lt ALk

Ml 4 W Mg | L0 g IR LS MUNREL =4 ! A Rry @l tH
Connerible Debeatores towanis Noa-Fq iy Regulatory Tier 3 Caplial (11 Boadu:

“RESOLVED THAT i terms af the prondsings of the Compandes. Act. 2007 and she Bajes
s thervunder, ped e SERT (faue and |oaing of Non - ensemble Securitien] Regulsions
2021, the Dpereinaal Cirgular v haue ard | tstieg ef Now-Consendble Securisies, Securised
Thebit [rtramests. Secatity Recepis, Memisipa! Dok Secmitics i Catnmn 4] Paper Ivned
wide Cirvular dated Augem 10, 2001, SEI | Leuing Obligations ard Dz losare Requiremeni.
Rgalaiions 2015, and oiher spplicable Acin, Ruher snd Regulssions, feollecrively “the
Ragmlntion™) s eresded Bom s tme, tie cormen of the Board of Derpoiss of the Bask be
anad & oy granied:

wnl fior fsog of oted, listed, Nen-Convenibie, Suboedirmed end Uinsecured Bl (11
Compliant Bands in the natsine of Debentw Wow ards Non-Fauity Regulean Ter
2 Capital (T2 Bonds) wits u Five Viloe of 21,00,00,000 cach S cash far an smosn
ral encending £2000 crote (Mcport Teo thowam! Eight Bandsnd erore ealdyy,
repayable at the ond of 19 powm witheat s Cail Opticn, # [viernt mte not exoredag
W per anir, ard on wuch echer worme ed condiniony @s s be appronvesd &y the
Mmﬂtﬂalﬂﬂmmgjmmhﬁ
1 the lasna™ ), sad

by iier bning the Placement Documter sy ihe proapedt.ve imepilion, oed the Managing
Direcice wad CEC be and herely s scbarirsd 10 make comsequential chinges o
e dralt Mmemenl Docssent e pve €000 1o ihe comments and seggesions of
e kgl camnmsel o any mfyihoy g alahinities of make pdasen I e date o R
wi thet Flacrmeen Documenl 10 S phopoiod invesidan., & may be neosiwry

HESOLVED FURTIER THAT the Managing Doreatcer sed CEO b and i horeby swthorend
o appodnt varboun inbermpdiarsey including Debenture Trusor, begal coussel. Riegistrar o the
limze, Credst Ruting Agenciew merchant beaien, sod aponti to the hone ooy such teven amd
coadiihond, mnd with Ruriher power i delegate the suihorisy pustlally o fally jo any ciber
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RESUHLAED FURTHER THAD he Boaal of Do be ang tened manoeise the Fousos
Commipre of the Bass 10 appede iaserce ol thbs ranche and Tembise the alloonees aff
e e 10 sdertificd ovron

RESOLVED FURTMER TUAT the Bloard ol Baveives be ard hercky scteonse M, Senani

Kathpala, Mensgong Dsivlor and O or ey oo somlniied by bam o ovocure all ik
agrecmants, docutenls. imeramnenti wad waticg bad (o 80 all sk st doodh, maflers and

Mings a8 iy bee regaiod =
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Cortified Troe Cogn of the Hosolotion passed o the D08 meoting of the Board of
IKrecturs of Tndusind Hank Limdied bebl on Wdnesdy , Octeler 27, 2001 s 300 pos, is
ik Bl Rowm, ¥ Floar, Tiwer |, Ouie Wrld Conitrs, Jujsiter Mills Compagid, 841,

5 M, Marg, Elphinstens Besd (¥ ot), Mambal — 060018
SHESOLVED TVAT s pastul swlslicaton i ihe Iesilonion pasied by the foard o i 5 F
Fecting beld om Dicuber 21, 2021 on the ol Sushand d. L d Poned 111

comptiani fiends ke nzipre of SoneCosertibe Debersures ireasds Sen- Equity Regulson
Feer 2 Cnpiaad (12 Prandhj for 20 st ool runseding a2 500 erones (Rupos T thomntmd
exght hurdred crmes only L, whersin the iafererl rte win sonthenod e "ol evroding 85 po
s’ appwonal of Gw Beard be wad is hencky scoordad 1o modify that the g of imprea
ahall he 38 e be devevemieed peimiy by b Manasing Deocie & CFCO e e Depaty CFD

HESOLAYED FUREIER TIA T the othey lémmi asd comdilions ab montsimed i thet aliseassd
Hoard el poosd i the 26T flard mecting shull rensin waioned

HESTOLVED FURTTIER THAT e Board of [Hreelors herdn athorue the Ymaging
Ieretom &t CEED dor iy (ifiocy ool dhr Ik sarmtiniated by hum s alll umhy g
dercumets, instnanests Gl o iags et ke i all weh oy, deode imaesn sl turg os my
Bur amairad din pive eilenn oo the el Bessfurioe™
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Annexure VIII Shareholders Resolution copy

Indusind Bank

Certified Trme copy of ihe Rewolotion pased ai the Twentv-sevenih Aeoozl Cemeral
Merting of the Member: of [nduilnd Bank Liumited beld on Tharuday, August 14, 2021
ai 11.30 a_, (IST) throagh Video-Coslerence / Oiker Andio Visnal Means (VCOAVA)

Iivoe of Long-Term Bonds / Noo-Convertible Debenture: on Frivafe Flacement Basis:

*RESOLVED THAT parvaant to the relevant provisions of Secton 42 and other applicable
provitions, if auy, of the Companies Act, 2013, resd with dse relevaat Rules and Rq'nl.lm:
nsued thersundes (“Acr), the relevant provivions of ihe Securites and Exchange Board of
Indis (Tsvae and Lisriaz of Debt Secunities) Ragalacions, 2008, the Secunites and Exclonge
Beard of India (Listing Obligarions and Discloture Requremenn) Regalasions, 2015, and
otbar Fules, Repulasons, NotScations, Clarifications, Guidehine: and Cuculars ssned by the
Securities and Exchange Board of Indis (“SEBI™) i this yezard, from time to time; the Banking
Regalatics Act, 1949, the Foreipm Exchange Mansgemmal Act 1895, and Rules and
Repalagoas framed thereunder and other Rules, Direcnon:, Pepulagons, Neaficatons,
Clanifications, Guidelimes and Circulars issued by the Reserve Bask of Indis (“RBI) iz this
regard, from twme to time; and aoy other applicable bwy, i esch case, including any smnmory
amendmenis), medificanon{s), variatoo()) or re-snactments) thereio, fof the e being io
force, and 1o sccordance with the provisions of e Memorandwm of Assochmon and the
Arzeles of Avsociatien of the Bank snd the Lirnng Apreement entered info by the Bank witk
the relevams Stock Exchanges snd swbject 1o receqpt of such approval{s), comsent(s),
permission(s) aad sanenonls) 4 may be pecviaary from the concerned Stanaory or Repulmory
authority(ies), and funber subject to yoch terms and condifions of modiBcations 5 may be
proncribed of impoved by soy of them while prantog oy ock spprovals, permissions, conents
and |/ or wnctons, which may be spreed to by the Board of Direcion (“Board”, which nemm
shall be deemed to include azy commumes(s) constirubed < 1o be consnmed by e Board o
exercite ity powens inclading the powers conferred by this Resolution), the consent of the
members of the Bank be and is bereby pranted to the Board o, if it deersy fin in the inrerest of
the Bank o borrow / raise fimds denommared o Indun Repees o any other permutted Forvign
Cumency, by issue of debt secumines iacioding, bat not limited to, Long Term Boads, Green
Boods. Masals Boods, Optonally Cooverable Debennires, Nog-Cosverghle Debenrumes,
Medium Tenn Mo, Infrasrrucnore Bondy, Tier 2 Copital Boads, Perpeomal Debt Instranents.
AT | Bonds or such other debs secarities ac may be permitted undar the RBI Guidelines, from
time 1o e, (“Debt Securiven”) on a Privaze Placement basis and ! or for making offers and /
or inviatons thereol, and / or issue{s) / ssuances therect, oo a Privame Placemen: basiy, is one
of mote ranehes 554 / of weriet and [ orander one of mote chalf diselovare docwmenrs and ¢ or
one or more Leters of Offer, and an such rerms and cooditions for each sesied ' manches,
including the price. COUPOD, Premiom, &iCount, enor etc. 43 deemed 1 by the Board, a3 per
the somcrnre and within the Hais permitied by the RBL for a2 appegate smoun sot a4 eadisg
Ri. 20,000 crores of i equivalent amiouwnt o yach forelym curmencies as may be necessary, m
domestic and | or ovenseas marken within the overall bomewnagp lmin

of the Bank;

RESOLVED FURTHER THAT for the prrpose of grving effect to the sbove Essokmos, the
Board be and is hereby severally suthorized. on behalf of the Back. to Snaltrs all the terms and
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conditions sod the smuchire of the proposed Debt Secunites, execute abl such desds,
documenn nstruments and wotings and sccept any allerations of rmodificaton(s) 8 it may
deem fit and proper and take such steps and to do all such acry, deeds, manters and things as it
oy, i iy abeobae discrerion, deem necessary o desirable for swuch purpose. inchading without
(a) obtsin sny approvals, permissiont, sanctions which may be necessary or dasitable, as
it maay deem fit or a3 the Board may o moto decide in it absoluie dscretion in die

best interesns of the Bank;

(%) detennine the nature of the ismamce, terms aod conditions for issaance of Debt
Securities inchading the sumber of Debt Securities that may be offered and proportion
thereof, fsue price and discounts as permitted wader apphicable low, mite of interest,
timing for issnance of vach Debt Securities xod also shall be enritled to vary, modify ot
alter 2oy of the terms and conditions, including size of the fssue (within the Hmit
spproved by the members), au it may destn axpedient

(¢} megotiste modify, sign execuss, register, deliver xod make awy spplications {inchudisg
those 10 be filed with the Ragnlatory Authorities, if any), filines, deeds, cemificates,
declarations, contents, communicarions, affidsvim, agreements, docwment and
writings, o5 may be necessary or required for the aforesaid purpose including 1o sig
and | or disparch all forms, filings, docmnents and potices (o be signed, submitied and
| or disparched by it under or in connecton with the documents to whach it ks & party as
well a5 to pegotiste, sgres to and executs mmy modification, vasistion o smendmients o
the aforementoned docaneniy;

(d) to enter into srranmemants with bankers and advisors and all vach agencies as may be
required in connection with the frsuamee of the Diebt Securities sad to remunerate all
mch apencies by way of commission, brokerage, fee1, expenses relating thereto or tha
ke

(€} decide the utlization of the lsvoe procesds a1 i discretion, subject boweves, 1o
spplicable Lrwy;

(f) seerle all questons, difficulties or doubts, that may anise in regard 1o such fssua{s) or
allotment{s) a3 it msy, in its abvoluse discresion desm fit; and

{z) frshes to do all yach ether acts, deeds mennianed heren as they may deerm secessary in
connection with the itsus of the Debt Securities from fSme to fme and matters conaected
therewsth;

RESOLVED FURTHER THAT the Board be and i3 hareby suthorived to delazate all or aay
of the powars berein conferred to any Conmmites or any Direcior(s) or Officer(s) of the Bank
in yuch manner as it may deem £t in it sbeoluse dcretion with the power to mke such steps
and o do all much scr, deeds, matrers and things as they may deam Bt and proper for the

Do Bralip Ba bty Tamfer O van Lt ] *tA Lrwingal o= e il F-
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piarpeie of the it and dllotaent of Debt Secuntes aod vikle agy gueibons o diffipabser
that may srise in connecron with thers Fesolumom;

RESOLVED FURTHER THAT tkis Rewlunoo shall be 12 effect for 2 period of owelve
moaths from he date of passing by the Members or unnl te next Amnal Geossal Masting,
whichever 1 eaclies”

Certified 1o be troe

Fer Indeilad Bank Limnited
- S

Y s

Hareth Gajwani

Company Secretary
Membenbip No. A1§225
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EXFLANATORY STATEMENT THE

COMPANIES ACT, 1013

PURSUANT TO SECTION 102 OF

Section 42 of the Companies Act, 2013 read with the Companies (Prospecnas and Alloment of
Securities) Rules, 2014 mandares that & company can make Private Placement of secunitiel
subject to the conditica that the propoted offer of setuTities of iovitation to mubscmibe 1o
securines hay beea previously spproved by the Sharsholders, by means of a Special Resolution,
for each of the offers of wvitations. In case of Ofen or lovinnens for Noo-Comverniie
Debennarer, it i3 mificient if the company pasyes Special Resohuion oaly once in 2 year forall
the Offers or Invitstions fior snch debentures to be made oo 3 Private Placement basiy during
tha year.

The Bank may miw additiopa) funds 1o meet the oeeds of ity prowing boinsss requirementy,
inclnding long-term capital for pursaing i growih plans. The Bank may also maintin the
CRAR by isruing Basel [M-compliant Additional Tier I/ Tier I debt instumends or amy other
insmments of & similar manere In the Jase AGM of the Bank held on Seprember 25, 2020,
spproval of the Shareholders had bess obtaimed for himasce of Bonds | Nos-Convertible
Debenmees (WCDs), Le, Long-Term Bonds including Infrasmucrurs Bonds and Subordinsted
Non-Comvertble Debeniures elipible to be inchuded in the Additional Tier | and Tier O Capital
of the Bask, upto Fi 20,000 crores (Rupess Twenry thousand crores caly) oo Privan
Placemen: basts, which is vabid for a penod upio the dase of iy AGM.

Considering the puidalines issned by Reserve Bank of India an twwoe of Loag-Term Boads ¢
Batel I - compliant Additiona] Teer I and Tier 0 Boads, and the fact that these Bonds will
also muxist the Bank in redocing Asset-Liability mismatches, the Board of Direcion o their
mesting beld on July 24, 302], approved veeking consent of the Membens for bomowing of
momies / raising of funds in Indisn ¢ Foreign Cumency by way of isine of Secuzities incnding
but oot Bimited to Long-Tesm Bonds including Infrasmuonme Bonds ( NCDs / Medium Term
Notes (forming part of Tier 1/ Tier I Capital in sccondance with Basel I Capital Regulations)
or any other memmnen: of & similar nanre apee- By, 20,000 crores (Rupess Twenty thousand
crores oaly) i cne or more oanches in domestic end ¢ o7 overseas market in Indian or foreign
currency, whether Secured of Unsecared as parmitmed by the Reterve Bask of India o the
eligibles imvesors on Privae Placement batis, on sach terms and conditions 25 may be decided
by the Board of Direciors or my Comnaires of the Board o yuch other person(s) a5 may be
mathonied by the Board from time o ome This would form part of the evenal] bomowing Mmit
as appioved by the Memiber from thme b Gme, pucvass o Sectoa 180 (1) () of the
Comypambes Act, 2013,
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The sbove-mononed Bond: NCD4 would be nised by the Bank b accordsscs with the
appheable stammry puidalises for cash, enher 21 par o7 of premomy or 31 8 discount o the Face
Value, dependiog upon the prevailiny market condiions sad on mch pirms aed condinons
weluding e [seseil, Tenor, Coupan, Fepavmient, Secumey, eiz. o otherwive, a5 i may desm
expechent, and o do all sach scn, deedt. matiess and thisgs in connection therewith and
izcadental thareto a1 the Board shall m s sbsolow dueretion desm fit, withou beiag required
to seek any forther convent o7 approval fom Members and mueat that they shall be deemed 1o
Bave pven does spproval therezo expressly by the swhonmy of the resclutien.

The funds, if any, raived will sugment ke loog term funds of the Bank and improve the
repulatory capital adequacy where applicable, and yach fimds will be deployed for funherance
of the businetr of the Bank

Appreval of the Mambary s rezuested by way of & Specis) Resslution for innance of Long-
Term Bonds, inchding Infrastuctare Boods @ Subordinsted Noo-Comveruble Debenrures
(SCDn)/ Bonds ebgibie to be incinded i the Additional Tier [ and Tier I Capital of the Baak
i the Damerne - Oroefvesi market, on Private Placemeni basis, in one or moee manches onder
ane of more Shelf Divclosure Docursents aad oot or mere Letten of Ofer, and om vach terms
and conditons for each series | tanches mchuding the Price, Coupon, Premium, Dhscount,
Tenor. Iawerest. Repayment, Secunity eic. as deemed fit by the Board for ma mmount not
excesding Fs 20,000 crores (Fapees Tweary thowiand cromes oaly)

The Board of Drizectors, reconumends the Special Rewolunon set outat lem o 10 of the Notice
for approval by the Meoobers,

Nooe of the Direcors or the Key Maoagerua] Pencooel of tae Back of their relatives ae
interested, financially or otherwise. m the said Resolunon

Certified to be iroe
Fer Induilod Bapk Limdted

e e
HAFETH s

ESHIPCHIN e

DEAMAN eanas
Haresh Gajwani
Campany Secrelary
Aemberchip No. A18215

B grataiend M
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Annexure IX In-Principle Listing Approval
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Annexure X  Related party transactions

FY 2020-21

Key Management Personnel (KMP)
Mr. Sumant Kathpalia, Managing Director

Relatives of EMP
Mrs. Ira Kathpalia, Mr, Karan Kathpalia.

Associates
Induslnd Marketing and Financial Services Private Limited

Subsidiaries
Bharat Financial Inclusion Limited (formerly IndusInd Financial Inclusion Limited)

In accordance with RBI guidelines dated March 29, 2003, details pertaining to the related party transactions have
not been provided where there is only one related party in each of the above categories,

FY 2019-20

Key Management Personnel (KMP)
Mr. Romesh Sobti, Managing Director (upto March 23, 2020)
Mr. Sumant Kathpalia, Managing Director (w.e.f. March 24, 2020)

Relatives of KMP
Mrs. Anita Sobti, Mr. Gauray Sobti, Ms. Aanchal Sobti Mitra, Mrs. Ira Kathpalia, Mr. Karan Kathpalia

Associates
IndusInd Marketing and Financial Services Private Limited

Subsidiaries
Bharat Financial Inclusion Limited (formerly IndusInd Financial Inclusion Limited) (w.e.f. August 6, 2018)

In accordance with RBI guidelines dated March 29, 2003, details pertaining to the related party transactions have
not been provided where there is only one related party in each of the above categories,

FY 2018-19

Key Management Personnel;
Mr. Romesh Sobti, Managing Director

Associales
IndusInd Marketing and Financial Services Private Limited

Subsidiaries

The Bank has incorporated a wholly owned subsidiary named IndusInd Financial Inclusion Limited during the
financial year ended March 31, 2019, The aforesaid subsidiary company is yet to commence its operations as on
March 31, 2019,

In accordance with RBI guidelines dated March 29, 2003, details pertaining to the related party transactions have
not been provided as there is only one related party in each of the above categories.
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8/20/2021 Rating Rationale

Ratings CRISIL

CRISIL Ratings Limited (A subsidiary of CRISIL Limited) An S&P Global Company

Rating Rationale
August 20, 2021 | Mumbai

Indusind Bank Limited
Ratings reaffirmed at 'CRISIL AA+/Stable , CRISIL AA/Stable/CRISIL A1+ '; 'CRISIL AA+/Stable' assigned to Tier Il Bonds (Under

Basel Ill)
Rating Action

Rs.4000 Crore Tier Il Bonds (Under Basel i) CRISIL AA+/Stable (Assigned)
Rs.1000 Crore Tier | Bonds (Under Basel lll) CRISIL AA/Stable (Reaffirmed)
Rs.1000 Crore Tier | Bonds (Under Basel lll) CRISIL AA/Stable (Reaffirmed)
Rs.2000 Crore Tier | Bonds (Under Basel lll) CRISIL AA/Stable (Reaffirmed)
Rs.1500 Crore Infrastructure Bonds CRISIL AA+/Stable (Reaffirmed)
Short Term Fixed Deposit Programme CRISIL A1+ (Reaffirmed)
Rs.40000 Crore Certificate of Deposits CRISIL A1+ (Reaffirmed)

1 crore = 10 million
Refer to Annexure for Details of Instruments & Bank Facilities

Detailed Rationale
CRISIL Ratings has assigned its ‘CRISIL AA+/Stable’ rating for Tier-Il Bonds (under Basel lll) of Indusind Bank (Indusind) and reaffirmed its 'CRISIL AA+/CRISIL
AA['/Stable/CRISIL A1+ ratings on the existing debt instruments.

The rating reflects the healthy capitalisation levels with high core equity ratio and comfortable earnings profile marked by healthy pre-provisioning profits. These
strengths are partially offset due to potential challenges in asset quality largely due to Covid-19 impact, which has been an industry-wide phenomenon. The
resource profile for the bank is average with relatively high share of bulk deposits, albeit, that retail deposits which has been a focus area of the Bank has been
growing progressively. The Bank has comfortable liquidity buffer and has been maintaining liquidity coverage ratio (LCR) in the range of 140% to 145% since the
past four quarters.

Capitalisation metrics of the bank remain healthy as reflected in CET1, Tier 1 and overall capital adequacy ratio (CAR) at 15.6%, 16.9% and 17.6% respectively
as on June 30, 2021. In February 2021, the bank had raised Rs 2,021 crore of equity capital through conversion of warrants issued to promoters. This was in
addition to Rs 3,288 crore raised in September 2020 through preferential allotment. The overall CAR including Q1FY22 profits was at 17.9% as on June 30,
2021.

The Bank is focused on increasing the retail book share and making corporate book more granular. Additionally, they also intend to reduce exposure to real
estate segment which has been declining over last five quarters. The net advances as on June 30, 2021 stood at Rs 2,10,727 crore, a 6% growth year-on-year
from June 30, 2020 (Rs 1,98,069 crore). The corporate (including business banking portfolio) and retail segments constituted around 49: 51% of the portfolio as
on June 30, 2021.

The gross NPA of the bank increased marginally to 2.9% as on June 30, 2021 against 2.7% as on March 31, 2021, which is one of the lowest in the industry.
Provision coverage is strong at 72% as on June 30, 2021 on the gross NPA. However, within retail segment, the slippages have increased in segments like two
wheelers, small commercial vehicles and credit cards, where segmental NPAs as on June 30, 2021 were 9.78%, 7.62% and 4.38% respectively. These advances
forms around 6% of overall advances of the Bank. The Bank has restructured only 2.7% of advances as on June 30, 2021. CRISIL Ratings also understands that
the restructuring in the corporate segment primarily comprises of two large loans to conglomerates. The other major restructuring segment is vehicle finance
space. Further, in Q2 of fiscal 2022, due to the impact of 2nd wave of Covid, CRISIL Ratings expects restructuring requests from Vehicle Finance and
microfinance portfolio.

CRISIL Ratings’ rating on the Tier | bonds (under Basel Ill) of Indusind Bank is as per the criteria ‘CRISIL Ratings rating criteria for BASEL Ill-compliant
instruments of banks'. CRISIL Ratings evaluates the bank's (i) reserves position (adjusted for any medium-term stress in profitability) and (ii) cushion over
regulatory minimum CET1 (including CCB) capital ratios. Also evaluated is the demonstrated track record and management philosophy regarding maintaining
sufficient CET1 capital cushion above the minimum regulatory requirements. The bank's eligible reserves to total assets remains comfortable at over 4%.
Additionally, the bank has maintained healthy capitalization metrics with total capital ratio ranging above 14.0%-17.4% from March 31, 2016 till March 31, 2021
leading to an average CET1 capital buffer of 6.4% during the same period. The cushion over regulatory capital ratio along with high eligible reserves places the
Bank in a comfortable position for servicing its Tier | bonds. A material reduction in this cushion would be a rating sensitivity factor for Tier | bonds.

' For Tier | bonds under Basel llI

Analytical Approach
For arriving at the ratings, CRISIL Ratings has evaluated the standalone business and financial risk profile of Indusind Bank.

Key Rating Drivers & Detailed Description

Strengths:

* Healthy Capitalisation

Capitalisation metrics of the bank remain healthy as reflected in CET1, Tier 1 and overall capital adequacy ratio (CAR) at 15.6%, 16.9% and 17.6% respectively
as on June 30, 2021. In February 2021, the bank also raised Rs 2,021 crore of equity capital through conversion of warrants issued to promoters. This was in
addition to Rs 3,288 crore raised in September 2020 through preferential allotment. The overall CAR including Q1FY22 profits was at 17.9% as on June 30,
2021.

* Comfortable earnings profile with healthy pre-provisioning profits

The earnings profile of the bank is comfortable marked by healthy pre-provisioning profits. The bank has continuously reported return on assets (ROA) of around
1.8% in the five fiscals between fiscal 2014 and fiscal 2018. Since fiscal 2019 the ROA has been impacted because of higher provisioning expense. The bank
reported ROA of 0.9% for fiscal 2021 and annualised ROA of 1.1% for first three months of fiscal 2022. The profitability in fiscal 2021 has been impacted by
provisioning expense of Rs 7,334 crore of which Rs 3,589 crore was on account of prudent additional provisioning for Covid -19 related stress. The banks pre-
provisioning profits is one of the highest in the industry and has remained comfortable which stood at Rs 11,782 crore for the fiscal 2021 at 3.5% of average
assets and was at 3.7% (annualised) of average assets for Q1 of fiscal 2022. Historically the credit cost has been moderate and in the range of 0.4% to 0.7%
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between fiscal 2014 to fiscal 2018. Since fiscal 2019, credit cost has been impacted due to slippage in the corporate book. The credit cost for fiscal 2021 was
2.4% including Covid-19 provision against 1.6% for previous fiscal. However, in Q1-2022 the credit cost improved marginally to 2.1% (annualised). NIMs have
been supported by the high yields in microfinance and vehicle finance segments. Additionally, the bank had a strong fee income of about 1.9% in fiscal 2021
which has remained steady in the range of 2.4-2.6% in the past five fiscals and has supported the earnings profile. Amidst the expectation of slippages, while
credit costs could inch up, the banks pre-provisioning profits are healthy and should be able to absorb the increase in credit costs in the near term. The
provisioning cover ratio (PCR) of the bank was 72% against gross NPA basis as on June 30, 2021. Overall loan related provisions are at 3.6% of advances or
123% of GNPA. CRISIL Ratings expects Indusind to maintain a PCR of over 70% in the medium term.

Weakness:

* Asset Quality remains monitorable

In the past, the reported asset quality metrics for both corporate and retail segments have been range bound with overall GNPA between 1.0%-1.2% during
March 31, 2014 to December 31, 2018. Since fiscal 2019, due to slippage of some corporate accounts and with COVID 19 related stress in the past fiscal, the
gross NPA has increased steadily and was 2.9% as on June 30, 2021., CRISIL Ratings analysis of the top exposures comprising around 65% of the loan book
indicate that the GNPA levels may marginally go up as result of Covid-19 impact. In the corporate segment, the Bank has exposure to Real Estate developers,
Hospitality sector and Gems & Jewellery segments, which are inherently vulnerable to an economic downturn and Covid-19 linked challenges. However, the
Bank has reported lower NPAs in these sectors so far. Additionally, vulnerability of the microfinance (MFI) and vehicle finance book due to Covid-19 and
associated weaker economic activity remains a key monitorable.

Despite Covid-19 challenges, the Bank has done of only 2.7% of portfolio as on June 30, 2021. CRISIL Ratings also understands that the restructuring in the
corporate segment primarily comprises of two large loans to conglomerates. The other major restructuring segment is vehicle finance space. CRISIL Ratings
understands that there has been no restructuring invoked in the Gems & Jewellery and marginal for microfinance segments so far. Due to the impact of the 2™
wave of Covid-19, CRISIL Ratings expects additional restructuring of 1-1.5% is expected to be done in Q2 of fiscal 2022 primarily to come from the vehicle
finance and microfinance segments. However, at an industry level, CRISIL Ratings notes that collection efficiency in these segments has bounced back in July
2021. The ability of these sectors to bounce back is strong once the normalcy returns which may facilitate good traction in collections.

However, CRISIL Ratings notes that the Bank has managed recoveries from stressed accounts in the past. Therefore, while there could be slippages and the
bank’s overall GNPA may go up, the ability to get recoveries from the stressed/slipped accounts will be a key monitorable.

* Moderate resource profile

The bank has tried to shore up the resource profile with increasing share of retail deposits. As per LCR disclosure of June 2021, the retail and small business
component in total deposits has shown a significant increase of 56% year-on-year as on June 30, 2021 and stands at about 36% of total deposits. Overall, the
deposit base for the bank increased to Rs 2,67,233 crore as on June 30, 2021 from Rs 2,11,265 crores as on June 30, 2020. However, the reliance on bulk
deposits remains moderately high, albeit declining. The CASA ratio of the bank stood at 42.0% as on June 30, 2021. Concentration in top 25 depositors is also
high at 21% but has been progressively declining with growth in retail and small business deposits. The Bank continues to focus on ramping up the deposit base
by tapping other customer segments.

The average cost of deposits of the bank was 5.0% for fiscal 2021 and was higher than that of similar rated peers. However, CRISIL Ratings notes that the cost
of deposits has been on an improving trend and has decreased by about 120-130 bps from that of fiscal 2020. Nevertheless, the Bank’s ability to sustain its retail
deposit base as it steadily optimises the deposit rates will be a key monitorable.

Liquidity: Strong

The bank's liquidity position is comfortable with liquidity coverage ratio at 146% as on June 30, 2021, against the regulatory requirement of 100%. As per LCR
disclosure of June 2021, the retail and small business component in total deposits has shown an increase of 56% year-on-year as on June 30, 2021 and stands
at about 36% of total deposits. The Bank continues to focus on ramping up the deposit base by tapping other customer segments. The Bank is also maintaining
significant excess liquidity comprising of excess SLR and other liquid investments of Rs 64,818 crore as on June 30, 2021.

Outlook Stable
CRISIL Ratings believes Indusind Bank will maintain its healthy capitalisation and comfortable pre-provisioning profitability.

Rating Sensitivity factors

Upward factors

* Improvement in resource profile with a higher share of retail deposits and lower cost of deposits in comparison to peers

* Continued growth momentum with asset quality metrics remaining comfortable and capital position remaining strong with CET1 ratio (including CCB)
remaining above 13% on a sustained basis

Downward factors

* Higher than expected deterioration in asset quality or earnings profile

+ Decline in capital adequacy ratios (including CCB) with CET | remaining below 11% on sustained basis
+ Sustained outflow in deposits

About the Bank

Indusind Bank is a new-generation private-sector bank; it commenced operations in 1994. The bank has a pan-India presence, with around 5221 branches
(including 2385 branches of BFIL) and 2870 automated teller machines (ATMs) as on June 30, 2021. It also has representative office in Dubai, Abu Dhabi and
London. The bank has multilateral ties with other banks, ensuring access to more than 95,000 ATMs for its customers. It has four divisions: corporate and
commercial banking, consumer banking, global markets group, and transaction banking.

Key Financial Indicators

As on / for the period ended Unit 44348 44256
Total Assets Rs crore 372996 362903
Total income Rs crore 9363 35501
Profit after tax Rs crore 1016 2929
Gross NPA % 2.88 2.67
Overall capital adequacy ratio** % 17.9 17.4
Return on assets* % 1.1 0.9
*annualised

**including 3 months profitability

Any other information:

Note on Tier-l instruments (under Basel lll)

The distinguishing features of non-equity Tier-l capital instruments (under Basel lll) are the existence of coupon discretion at all times, high capital thresholds for
likely coupon non-payment, and principal write-down (on breach of a pre-specified trigger). These features increase the risk attributes of non-equity Tier-I
instruments over those of Tier-ll instruments under Basel lll, and capital instruments under Basel Il. To factor in these risks, CRISIL Ratings notches down the
rating on these instruments from the bank's corporate credit rating. The rating on the bank’s Tier-l Bonds (under Basel lll) is lower by one notch from the bank's
corporate credit rating, in line with CRISIL Rating’s criteria (refer to ‘CRISIL’s rating criteria for Basel lll-compliant instruments of banks’).
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The factors that could trigger a default event for non-equity Tier-I capital instruments (under Basel lll), resulting in non-payment of coupon, include: i) the bank
exercising coupon discretion, ii) inadequacy of eligible reserves to honour coupon payment if the bank reports low profit or a loss, or iii) the bank breaching the
minimum regulatory common equity Tier (CET) | ratio. Moreover, given their additional risk attributes, the rating transition for non-equity Tier-I capital instruments
(under Basel Ill) can potentially be higher than that for Tier-Il instruments.

Note on complexity levels of the rated instrument:

CRISIL Ratings' complexity levels are assigned to various types of financial instruments. The CRISIL Ratings' complexity levels are available on
www.crisil.com/complexity-levels. Users are advised to refer to the CRISIL Ratings' complexity levels for instruments that they consider for investment. Users
may also call the Customer Service Helpdesk with queries on specific instruments.

Annexure - Details of Instrument(s)

ISIN Name of Instrument Date of Allotment|Coupon Rate (%)|Maturity Date| Issue Size (Rs. Cr) [Rating Outstanding with Outlook
NA* Tier-1l Bonds (under Basel IlI) NA NA NA 4000 CRISIL AA+/Stable
INE095A08058 Bond 09-Dec-16 0.076 09-Dec-26 1500 CRISIL AA+/Stable
INEO95A08066 Tier-l bonds (under Basel Ill) 22-Mar-17 0.095 Perpetual 1000 CRISIL AA/Stable
INEO95A08074 Tier-l bonds (under Basel Ill) 18-Apr-17 0.095 Perpetual 1000 CRISIL AA/Stable
INEO95A08082 Tier-l bonds (under Basel Ill) 28-Mar-19 0.105 Perpetual 2000 CRISIL AA/Stable
NA Short-Term Fixed Deposit Programme NA NA NA - CRISIL A1+
NA Certificates of Deposit NA NA 7-365 40000 CRISIL A1+
*Yet to be issued
Annexure - Rating History for last 3 Years
Current 2021 (History) 2020 2019 2018 Start of 2018
Instrument Type Otﬁfl:zr::litng Rating Date Rating Date Rating Date Rating Date Rating Rating
Certificate of Deposits ST 40000.0 CRISIL A1+ = 31-03-21 CRISIL A1+ = 27-03-20 = CRISILA1+ = 20-03-19 = CRISILA1+  09-03-18 = CRISILA1+  CRISILA1+
- - - 26-02-19 | CRISIL A1+ - -
CRISIL CRISIL CRISIL CRISIL CRISIL CRISIL
Infrastructure Bonds LT 1500.0 AA+/Stable 31-03-21 AA+/Stable 27-03-20 AA+/Stable 20-03-19 AA+/Stable 09-03-18 AA+/Stable AA+/Stable
CRISIL
- - - 26-02-18 AA+/Stable - -
Short Term Fixed Deposit | g7 0.0 CRISILA1+ = 310321  CRISILA1+  27-0320 = CRISILA1+  20-0319 = CRISILA1+  09-03-18 = CRISILA1+  CRISIL A1+
rogramme
. - - 26-02-19  CRISIL A1+ - -
Tier | Bonds (Under Basel CRISIL CRISIL CRISIL CRISIL CRISIL CRISIL
ity LT || 40000 AAStable | S10321 amistale | 270320 amsstable | 200310 amstable | 090318 Amistable | AA/Stable
CRISIL
- - - 26-02-19 AA/Stable - -
Tier Il Bonds (Under CRISIL - - - - -
Basel Ill) L 40000 padiStable
All amounts are in Rs.Cr.
Criteria Details
Links to related criteria
Rating Criteria for Banks and Financial Institutions
CRISILs Criteria for rating_short term debt
Rating_criteria for Basel lll - compliant non-equity capital instruments
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Note for Media:

This rating rationale is transmitted to you for the sole purpose of dissemination through your newspaper / magazine / agency. The rating rationale may be
used by you in full or in part without changing the meaning or context thereof but with due credit to CRISIL Ratings. However, CRISIL Ratings alone has
the sole right of distribution (whether directly or indirectly) of its rationales for consideration or otherwise through any media including websites, portals etc.

About CRISIL Ratings Limited (A subsidiary of CRISIL Limited)

CRISIL Ratings pioneered the concept of credit rating in India in 1987. With a tradition of independence, analytical rigour and
innovation, we set the standards in the credit rating business. We rate the entire range of debt instruments, such as, bank loans,
certificates of deposit, commercial paper, non-convertible / convertible / partially convertible bonds and debentures, perpetual
bonds, bank hybrid capital instruments, asset-backed and mortgage-backed securities, partial guarantees and other structured
debt instruments. We have rated over 33,000 large and mid-scale corporates and financial institutions. We have also instituted
several innovations in India in the rating business, including rating municipal bonds, partially guaranteed instruments and
infrastructure investment trusts (InvITs).

CRISIL Ratings Limited ("CRISIL Ratings") is a wholly-owned subsidiary of CRISIL Limited ("CRISIL"). CRISIL Ratings Limited is
registered in India as a credit rating agency with the Securities and Exchange Board of India ("SEBI").

For more information, visit www.crisilratings.com

About CRISIL Limited

CRISIL is a global analytical company providing ratings, research, and risk and policy advisory services. We are India's leading
ratings agency. We are also the foremost provider of high-end research to the world's largest banks and leading corporations.

CRISIL is majority owned by S&P Global Inc., a leading provider of transparent and independent ratings, benchmarks, analytics
and data to the capital and commodity markets worldwide

For more information, visit www.crisil.com

Connect with us: TWITTER | LINKEDIN | YOUTUBE | FACEBOOK

CRISIL PRIVACY NOTICE

CRISIL respects your privacy. We may use your contact information, such as your name, address, and email id to fulfil your request and service your
account and to provide you with additional information from CRISIL.For further information on CRISIL’s privacy policy please visit www.crisil.com.

DISCLAIMER

This disclaimer forms part of and applies to each credit rating report and/or credit rating rationale (each a "Report") that is provided by CRISIL Ratings Limited
(hereinafter referred to as "CRISIL Ratings") . For the avoidance of doubt, the term "Report" includes the information, ratings and other content forming part of the
Report. The Report is intended for the jurisdiction of India only. This Report does not constitute an offer of services. Without limiting the generality of the foregoing,
nothing in the Report is to be construed as CRISIL Ratings providing or intending to provide any services in jurisdictions where CRISIL Ratings does not have the
necessary licenses and/or registration to carry out its business activities referred to above. Access or use of this Report does not create a client relationship between
CRISIL Ratings and the user.

We are not aware that any user intends to rely on the Report or of the manner in which a user intends to use the Report. In preparing our Report we have not taken
into consideration the objectives or particular needs of any particular user. It is made abundantly clear that the Report is not intended to and does not constitute an
investment advice. The Report is not an offer to sell or an offer to purchase or subscribe for any investment in any securities, instruments, facilities or solicitation of
any kind or otherwise enter into any deal or transaction with the entity to which the Report pertains. The Report should not be the sole or primary basis for any
investment decision within the meaning of any law or regulation (including the laws and regulations applicable in the US).

Ratings from CRISIL Ratings are statements of opinion as of the date they are expressed and not statements of fact or recommendations to purchase, hold, or sell
any securities / instruments or to make any investment decisions. Any opinions expressed here are in good faith, are subject to change without notice, and are only
current as of the stated date of their issue. CRISIL Ratings assumes no obligation to update its opinions following publication in any form or format although CRISIL
Ratings may disseminate its opinions and analysis. Rating by CRISIL Ratings contained in the Report is not a substitute for the skill, judgment and experience of the
user, its management, employees, advisors and/or clients when making investment or other business decisions. The recipients of the Report should rely on their own
judgment and take their own professional advice before acting on the Report in any way. CRISIL Ratings or its associates may have other commercial transactions
with the company/entity.

Neither CRISIL Ratings nor its affiliates, third party providers, as well as their directors, officers, shareholders, employees or agents (collectively, "CRISIL Ratings
Parties") guarantee the accuracy, completeness or adequacy of the Report, and no CRISIL Ratings Party shall have any liability for any errors, omissions, or
interruptions therein, regardless of the cause, or for the results obtained from the use of any part of the Report. EACH CRISIL RATINGS' PARTY DISCLAIMS ANY
AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY, SUITABILITY OR FITNESS
FOR A PARTICULAR PURPOSE OR USE. In no event shall any CRISIL Ratings Party be liable to any party for any direct, indirect, incidental, exemplary,
compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost profits and
opportunity costs) in connection with any use of any part of the Report even if advised of the possibility of such damages.

CRISIL Ratings may receive compensation for its ratings and certain credit-related analyses, normally from issuers or underwriters of the instruments, facilities,
securities or from obligors. CRISIL Rating's public ratings and analysis as are required to be disclosed under the regulations of the Securities and Exchange Board of
India (and other applicable regulations, if any) are made available on its web sites, www.crisil.com (free of charge). Reports with more detail and additional
information may be available for subscription at a fee - more details about ratings by CRISIL Ratings are available here: www.crisilratings.com.

CRISIL Ratings and its affiliates do not act as a fiduciary. While CRISIL Ratings has obtained information from sources it believes to be reliable, CRISIL Ratings does
not perform an audit and undertakes no duty of due diligence or independent verification of any information it receives and / or relies in its Reports. CRISIL Ratings
has established policies and procedures to maintain the confidentiality of certain non-public information received in connection with each analytical process. CRISIL
Ratings has in place a ratings code of conduct and policies for analytical firewalls and for managing conflict of interest. For details please refer to:
http://www.crisil.com/ratings/highlightedpolicy.ntml

Rating criteria by CRISIL Ratings are generally available without charge to the public on the CRISIL Ratings public web site, www.crisil.com. For latest rating
information on any instrument of any company rated by CRISIL Ratings you may contact CRISIL RATING DESK at CRISILratingdesk@crisil.com, or at (0091) 1800
267 1301.

This Report should not be reproduced or redistributed to any other person or in any form without a prior written consent of CRISIL Ratings.

All rights reserved @ CRISIL Ratings Limited. CRISIL Ratings Limited is a wholly owned subsidiary of CRISIL Limited.

CRISIL Ratings uses the prefix ‘PP-MLD’ for the ratings of principal-protected market-linked debentures (PPMLD) with effect from November 1, 2011 to comply with
the SEBI circular, "Guidelines for Issue and Listing of Structured Products/Market Linked Debentures". The revision in rating symbols for PPMLDs should not be

construed as a change in the rating of the subject instrument. For details on CRISIL Ratiings' use of 'PP-MLD' please refer to the notes to Rating scale for Debt
Instruments and Structured Finance Instruments at the following link: www.crisil.com/ratings/credit-rating-scale.html
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India Ratings Assigns Indusind Bank's Tier Il Bonds ‘IND AA+'/Stable;
Affirms Other Ratings

23

AUG 2021
By Jindal Haria

India Ratings and Research (Ind-Ra) taken the following rating actions on IndusInd Bank Limited (IBL):

Type Date of Coupon Maturity Size of Rating/Outlook Rating
Issuance Rate (%) Date Issue Action
(billion)
Long-Term Issuer - - - - IND AA+/Stable Affirmed
Rating
Short-Term IND A1+ Affirmed

Issuer Rating

*Senior - - - INR20 IND AA+/Stable Affirmed
unsecured
redeemable
bonds

*Additional Tier 1 - - - INR40 IND AA/Stable Affirmed
(AT1) Bonds

Basel III - - - INR40 IND AA+/Stable Assigned
compliant Tier 2
#

# Yet to be issued
*Details in Annexure

The ratings reflect the following factors: the improving deposit and liability profile; the easing of the agency’s concerns on asset-quality
metrics and the ability of the bank to absorb stresses, including COVID-19 impact, overall economic recovery expectations, strengthened
capital buffers and enhanced ability over the last one year to raise capital from the market, as the bank raised about INR53 billion in FY21
(including promoter warrant conversion; total equity raise amounting to 15% of its FY20 net worth).

The rating also factors in IBL’s leadership position in certain asset classes (such as vehicle financing and microfinance) and its robust pre-
provision operating buffers IBL has a granular loan portfolio, a diversified income profile, and an experienced management team; all these
factors, in the agency’s opinion, have been enabling the bank to navigate its way through the disruptions caused by the pandemic while it
strives to expand its franchise and scale.


https://www.indiaratings.co.in/Analyst?analystID=69&analystName=Jindal%20Haria

The AT1 bonds rating reflects the bank’s strong standalone credit profile, along with its ability to service coupons and manage principal
write-down risk on its debt capital instruments. To arrive at the rating, Ind-Ra has considered the discretionary component, coupon
omission risk and the write-down/conversion risk as key parameters. The agency recognises the unique going-concern loss absorption
features that these bonds carry and differentiates them from the bank’s senior debt, factoring in a higher probability of an ultimate loss for
investors in these bonds. Ind-Ra envisages coupon deferrals and principal write-down risk as a remote possibility in view of the bank’s
adequate revenue reserve and operating buffers.

KEY RATING DRIVERS

Growing Franchise: IBL commanded a share of about 2% share in net banking advances at end-FY21 (FY17: 1.5%), backed by its
leadership position in vehicle finance. Furthermore, IBL has among the highest pre-provisioning profits in the banking space, consistently
above 5%, giving the bank substantial ability to withstand stresses. The bank has achieved the growth and profitability objectives that it
had set up in the plan for FY17-FY20 and has embarked upon a new plan to increase granularity of deposits, maintain healthy liquidity,
credit to deposit ratios, focus on digital offerings across all banking products, merchant solutions, cross-sell and has set out targets for the
same. The bank will continue to be among the largest lenders in vehicle finance and microfinance and plans to broaden its franchise in
these segments. Ind-Ra expects the bank to continue to grow its franchise, especially on the non-corporate side, through the
abovementioned plan.

Improvement in Liability Profile: IBL's deposits grew by almost 26% yoy to INR2.67 trillion in 1QFY22, with most of the incremental
deposits accruing in the form of retail granular deposits of less than INR20 million. The differential in the interest rates with peers and
larger banks has been brought down in the last three quarters. While the current account deposits more or less remained stable
overlQFY21-1QFY22, the savings account deposits grew by about 52% yoy over the same period, with the growth being evenly spread
across the quarters. As per the liquidity coverage ratio disclosure of June 2021, the retail and small business component in total deposits
reported a growth of 57% yoy as on June 30, 2021, and accounted for about 37% of the total deposits. The bank’s liability is also
supported by its considerable low-cost refinance lines from developmental refinancing institutions. The bank also reduced its reliance on
borrowings as well as its term deposit and bulk deposit rates in 2HFY21. Its certificates of deposits decreased by over 75% to about
INR77 billion in 1QFY22 (FY20: INR300 billion) and constituted about 3% of total deposits (March 2020: 15%). The bank also aims to
consistently reduce its credit-to-deposit ratio to 90% (near about current levels from above 100% till FY20). IBL's proportion of bulk
deposits, although higher than that of its peers, declined to 27% in June 2021 from 38% in March 20 and 31% at end-December 2020.
The share of the top 20 depositors, while remaining elevated, declined to 22% in FY21 (FY20: 23%). Ind-Ra believes the bank will
prioritise its liability profile, and will continue to target retail deposits and growth relative to asset growth across preferred segments.

Asset Quality and Credit Costs Manageable: IBL has a leadership position in certain retail asset classes with a pan India franchise;
this has strengthened its ability to manage the asset quality in those segments. IBL's gross non-performing assets (GNPAs) stood at
2.88% at end-1QFY22, with 72% provision coverage. The bank was impacted by the second wave of COVID-19 As a consequence, its
restructured assets increased to 2.7% at end-1QFY22 (end-FY21: 2%), while GNPAs increased to INR61 billion in1QFY22 (INR58 billion).
However, the impact of the same is mitigated by the fact that the bank carries unutilised provisions of INR20.5 billion (not a part of the
provision coverage) that can be utilised in case it sees further slippages, and furthermore, most impacted segments are seeing an
encouraging recovery. The bank had restructured total advances of INR60 billion, out of which about INR30 billion are vehicle loans. The
bank also expects a modest increase in the restructured assets in 2QFY22. At end-1QFY22, the collection efficiencies for segments other
than commercial vehicles and small business loans / loans against property had reached March 2021 levels, as per the bank. The bank has
not seen any material delinquencies or drop in collections from the real estate and gems and jewellery sectors and has negligible GNPAs;
however, some real estate exposures have benefitted from the extension of date of commencement of operations. Additionally, the bank
has exposure to one large stressed telecom account. The agency expects the bank to see a credit cost of 2%-2.5% in FY22 and somewhat
lower in FY23, considering the provisions that it already carries.

Robust Pre-Provision Operating Profit: IBL's pre-provision operating profit has remained higher than that of its peers (FY22: 5.6%;
9MFY20: 5.4% annualised; FY19: 4.9%, FY18: 5.2%), primarily driven by the higher share of its consumer finance and microfinance
portfolios. Moreover, the bank booked treasury income of about INR15 billion in FY21. The bank’s non-interest income as a percentage of
gross income has been stable and higher than that of its peers (35%-40% compared with 25%-40% for peers and better rated banks),
driven by its foreign exchange, processing fees, distribution and investment banking businesses (FY21 was an exception, with the non-
interest income to gross income being about 25%, lower than the historical trends and in line with expectations).

Adequate Capitalisation: IBL's core equity tier-1 capital, including profits, was 15.6% at end-FY21 (CET1: 15.6%, Tierl: 16.9%;
capital adequacy ratio (excluding the quarterly profit) at end-June 21: 17.6% ). The bank received an additional infusion of about INR20
billion through warrant conversion by the promoters in 4QFY21 and this added about 1% to the bank’s tier-1 capital. Ind-Ra expects that



in a business-as-usual scenario, this along with internal accruals would provide the bank with adequate growth capital in the medium
term. In addition, the improvement in the bank’s price-to-book over FY20 enhanced its ability to raise equity, if and when required. The

bank’s capital-to-risk (weighted) assets ratio was 17.4% at end-FY21 and is comparable to larger banks.

Liquidity Indicator — Adequate: The bank’s short-term asset funding (excess of short-term assets over short-term liabilities) was in
surplus of about 5% of the total assets in June 2021 on the back of its excess statutory liquidity qualifying securities and reverse repo,
all of the above totaling about INR640 billion. Ind-Ra expects the bank to continue to have substantial liquidity buffers. The bank has a
concentrated deposit profile, which improved by about 1% to 22% (top 20 depositors to total deposits) in FY21; however, any
substantial withdrawal of large deposits could have a material impact on its asset-liability profile. The liquidity coverage ratio of the bank
at end-1QFY22 was 146% (FYE20: 118%). Overall, Ind-Ra believes the bank’s liquidity position has improved significantly from FY20 and
could continually benefit from the increasing granularisation and retailsation of its deposits.

New Areas of Focus and Related Challenges: Over IBL's fifth planning cycle (2020-2023), the bank aims to implement key themes,
such as focusing on digital banking; fortifying liabilities; scaling-up domain expertise; investing in new growth engines and significantly
improving its practices and policies. The key goals that the bank has adopted include an increase in the share of funded exposure in
lower tenor buckets, augmenting the share of retail deposits (as reflected in the liquidity coverage ratio calculations) to 45%-50% by
2023 from 36%. . These are related challenges and the agency believes the bank will have to continue to mobilise increased proportion
of low-cost deposits and retail deposits while reducing the cost of deposits. This, the agency believes, could enable the bank to take
higher exposure to secured assets and higher rated funded exposure, so that it maintains its margins on an overall basis. While business
owners would remain a key customer profile for IBL, the bank plans to roll out its millennial initiative, which includes the introduction of
a new all-in-one banking proposition for the new-age customer, and build customer loyalty outside of the business owner as well. This,
in the agency’s, opinion is a key challenge and would require substantial investment in brand building, digital banking interfaces and
backend servicing engines.

RATING SENSITIVITIES

Positive: Substantial growth in the franchise and scale, continued granularisation of deposits and liability profile while sustaining the
capital and operating buffers and lowering credit costs sustainably could result in a positive rating action.

Negative: Weakening of the liability profile, which could be on account of larger growth in wholesale funding or material gaps in the
asset liability tenors, ceding of the franchise, significantly higher-than-
expected deterioration in the asset quality, which could dilute the capital buffers, could lead to a negative rating action. Tier I
capitalisation levels with CET I capital falling below 12% on a sustained basis, net NPA to CET I capital rising sharply to exceed the levels
reported by the large private sector banks, significant erosion of the franchise (sustained reduction of market share in advances or
deposits) or a weakening of the bank’s competitiveness in the industry could result in a negative rating action.

COMPANY PROFILE

IBL is a new generation private bank that started operations in 1994. The bank is a significant player in financing commercial and
other vehicles along with providing corporate working capital loans. IBL has regularly raised common equity in the past few years from
markets at significant premiums due to its strong profitability. At end-FY21, it reached a balance sheet size of INR3.72 trillion, with a net profit
of INR28.3 billion (FY20: INR44.19 billion). At end-1QFY22, the bank had a network of 2,015 branches and 2,870 ATMs across the country.

FINANCIAL SUMMARY

Particulars FY21 FY20
Total assets (INR billion) 3,629.0 3,070.6
Total equity (INR billion) 435.0 347.1
Net income (net profit) (INR billion) 28.36 44.19
Return on average assets (%) 0.9 1.51
Common equity tier 1 (%)* 15.6 13.22




Capital adequacy ratio (%)*

17.4

15.04

Source: IBL, Ind-Ra

RATING HISTORY
Instrument Type Current Rating/Outlook Historical Rating/Outlook
Rating Type | Rated Rating 31 March 21 4 April 2020 3 June 2019 22 March
Limits 2019
(billion)
Issuer rating Long-term/ - IND IND IND IND IND
Short-term AA+/Stable/IND | AA+/Stable/IND | AA+/Negative/ IND | AA+/Stable/IND | AA+/Stable/ IND
Al+ Al+ Al+ Al+ Al+
Senior unsecured Long-term INR20 IND AA+/Stable | IND AA+/Stable | IND AA+/Negative | IND AA+/Stable | IND AA+/Stable
redeemable bonds
AT1 perpetual debt Long-term INR40 IND AA/Stable IND AA/Stable IND AA/Negative IND AA/Stable IND AA/Stable -
Basel III Tier II Bonds Long-term INR40 IND AA+/Stable
ANNEXURE
Instrument Type ISIN Date of Coupon Maturity Rated Rating/Outlook
Issuance Rate (%) Date Amount
(billion)
Senior unsecured INE095A08041 31 March 8.8 31 March INR5.0 IND AA+/Stable
redeemable bonds 2015 2022
Senior unsecured INEQ95A08058 | 9 December 7.6 9 INR15.0 IND AA+/Stable
redeemable bonds 2016 December
2026
Total INR20
Instrument ISIN Date of Coupon Rate Maturity Rated Amount Rating/Outlook
Type Issuance (%) Date (billion)
AT1 perpetual | INEO95A08066 22 March 9.5 Perpetual INR10 IND AA/Stable
debt 2017
AT1 perpetual | INE095A08074 18 July 2017 9.5 Perpetual INR10 IND AA/Stable
debt
AT1 perpetual | INEO95A08082 28 March 10.5 Perpetual INR14.90 IND AA/Stable
debt 2019
Utilised limit INR34.90
Unutilised limit INR5.10
Total INR40.00




COMPLEXITY LEVEL OF INSTRUMENTS

Instrument Type Complexity Indicator
Hybrid Instruments (AT1) High

Bonds Low

Basel III Tier II Moderate

For details on the complexity level of the instruments, please visit https://www.indiaratings.co.in/complexity-indicators.

SOLICITATION DISCLOSURES

Additional information is available at www.indiaratings.co.in. The ratings above were solicited by, or on behalf of, the issuer, and
therefore, India Ratings has been compensated for the provision of the ratings.

Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy, sell, make or hold any
investment, loan or security or to undertake any investment strategy with respect to any investment, loan or security or any issuer.

ABOUT INDIA RATINGS AND RESEARCH

About India Ratings and Research: India Ratings and Research (Ind-Ra) is India's most respected credit rating agency committed to
providing India's credit markets accurate, timely and prospective credit opinions. Built on a foundation of independent thinking, rigorous
analytics, and an open and balanced approach towards credit research, Ind-Ra has grown rapidly during the past decade, gaining
significant market presence in India's fixed income market.

Ind-Ra currently maintains coverage of corporate issuers, financial institutions (including banks and insurance companies), finance and
leasing companies, managed funds, urban local bodies and project finance companies.

Headquartered in Mumbai, Ind-Ra has seven branch offices located in Ahmedabad, Bengaluru, Chennai, Delhi, Hyderabad, Kolkata and
Pune. Ind-Ra is recognised by the Securities and Exchange Board of India, the Reserve Bank of India and National Housing Bank.

India Ratings is a 100% owned subsidiary of the Fitch Group.

For more information, visit www.indiaratings.co.in.

DISCLAIMER

ALL CREDIT RATINGS ASSIGNED BY INDIA RATINGS ARE SUBJECT TO CERTAIN LIMITATIONS AND DISCLAIMERS. PLEASE READ THESE
LIMITATIONS AND DISCLAIMERS BY FOLLOWING THIS LINK: HTTPS://WWW.INDIARATINGS.CO.IN/RATING-DEFINITIONS. IN
ADDITION, RATING DEFINITIONS AND THE TERMS OF USE OF SUCH RATINGS ARE AVAILABLE ON THE AGENCY'S PUBLIC
WEBSITE WWW.INDIARATINGS.CO.IN. PUBLISHED RATINGS, CRITERIA, AND METHODOLOGIES ARE AVAILABLE FROM THIS SITE AT
ALL TIMES. INDIA RATINGS’ CODE OF CONDUCT, CONFIDENTIALITY, CONFLICTS OF INTEREST, AFFILIATE FIREWALL, COMPLIANCE,
AND OTHER RELEVANT POLICIES AND PROCEDURES ARE ALSO AVAILABLE FROM THE CODE OF CONDUCT SECTION OF THIS SITE.

Applicable Criteria

Financial Institutions Rating_Criteria
Rating Bank Subordinated and Hybrid Securities
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